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Persona consumption and new construction, especially 
residential building, remain the strongest elements in the 
aggregate demand pattern, while defense production and fixed 
business investment pursue their gradual decline. Trim- 
ming of inventories continues as a deterrent to production 
in the durable-goods industries, especially at the primary 
stages. Overall, economic activity is holding at about the 
rate in evidence since last spring. 

Employment was little changed in August as the usual 
pickup in nonagricultural jobs offset the drop in farm work- 
ers which customarily occurs at this season. The number 
of workers on nonfarm payrolls increased from July, but 
the gain was somewhat less than is usual for the month. 

Buying by consumers has held to the steady pace of recent 
months, supported by the sustained flow of personal income— 
which was unchanged from June to July at a $286% billion 
seasonally adjusted annual rate—and in the most recent 
months by moderately increasing use of short-term consumer 
credit. August retail sales were slightly below July, after 
seasonal adjustment, but approximated the average rate of 
the second quarter. 


Construction remains strong 


New construction put in place in August aggregated $3.1 
billion, seasonally adjusted. Private construction, amount- 
ing to $2.2 billion of the total, showed a rise after seasonal 
adjustment for the seventh consecutive month, with resi- 
dential building accounting for most of the advance. Al- 
though the number of new private nonfarm dwelling units 
started in July was below June on a seasonally adjusted 
basis, the cumulative total of 770 thousand units begun in 
the first 7 months of the year was larger than in any other 
year except 1950. 

Industrial construction has tapered off with the completion 
of many expansion programs, but other private nonresi- 
dential construction remains unprecedentedly large and 
well ahead of comparable months in recent years. Com- 
mercial and private institutional building is still in the 
process of catching up with demands deferred during the 
period of controls, and is strongly supported by the contin- 
ued expansion of residential building. 

Public construction also is active with nonresidential 
building and highway construction running substantially 
ahead of comparable months of recent years. 


Inventories reduced further 


Business whittled inventories down further in July. The 
seasonally adjusted book value of business inventories shrank 
from $79.0 billion at the end of June to $78.4 billion on July 
31, about half the reduction occurring in manufacturing. 
Finished goods holdings of manufacturers showed the first 
substantial decline since manufacturing operations started to 
move lower last summer. In contrast purchased materials 
stocks, which had been moving downward, increased slightly 
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in July. Until quite recently most of the inventory reduction 
had been in purchased materials; in recent months the rate of 
liquidation of goods-in-process has been increasing. 

Industrial production continues below last year. Steel 
activity in August was maintained at about the same rate as 
in July, a little under 64 percent of January 1 listed capacity. 
Automobile producers turned out about 510 thousand cars 
and trucks as compared with 530 thousand in July and 615 
thousand in August 1953. Indicative of the falling off of 
investment in equipment is the fact that output of trucks 
for the domestic market in the January-July period this year 
was one-fifth less than in the comparable period last year 
while the production of passenger cars for the home market 
was 11 percent less. 


New orders stable 


The flow of new orders for manufactured goods has been 
steady in recent months. After allowance for seasonal vari- 
ations, new business placed with producers has totaled be- 
tween $22.5 billion and $23 billion a month since March. 
This plateau is in contrast to the previous 12 months when 
new orders fell from almost $26 billion to a low well under 
$22 billion a month. 


Durable-Goods Manufacturers’ 
Shipments and New Orders 
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Continued strong demand for nondurables has been a 
— stabilizing factor in recent months. July business was 
within 2 percent of the same month of 1953. 

New orders for durables this summer have eased a little 
from the early spring rates but remain above new business 
at the turn of the year after allowance for seasonal factors. 
The July rate was 15 percent under July of last year. Two 
of the important stimulants to the spring rise in new business 
received by durable-goods producers were increased demand 
for construction materials and equipment and an increase in 
the placement of orders for defense goods. 


Divergent industrial trends 


Among nondurable-goods industries maintaining orders 
backlogs—textiles, leather, paper, and printing and pub- 
lishing—the flow of new orders has exceeded shipments 
during this period. Backlogs at the end of July were some 
10 percent above their rate last winter, though one-fifth 
below July 1953. 

Unfilled orders on durable-goods producers’ books totaled 
$48 billion at the end of July, or more than a third under 
the September 1952 peak. Most of the decrease occurred in 
the past 12 months, with every major industry experiencing 
a reduction in its backlog of both defense contracts and 
other orders. Also contributing to the unfilled order decline, 
there has been elimination of duplicate orders as supplies 
of materials have eased. This is especially the case in pri- 
mary metals. 

In absolute terms the largest decline in backlogs—$10 
billion of the total reduction of $25 billion—occurred among 
transportation equipment producers. Relatively, however, 
this industry and electrical machinery have shown the 
smallest decline (30 percent). Fabricated metals and non- 
electrical machinery backlogs have been reduced nearly 40 
percent from their 1952 highs. The greatest reduction has 
has occurred in primary metals where recent backlogs are 
less than half of their September 1952 total. 


Unfilled order-sales ratios ease futher 


Over the past year the backlog-sales ratio for durable- 
goods producers has dropped by nearly one-fourth to an 
average of a little over 4 months. In the first half of 1948— 
a period of high peacetime activity—the corresponding 
ratio averaged 3.4 months. Two industries—transportation 
equipment and electrical machinery—currently with un- 
tactertecsles ratios of 6.7 and 6.5 respectively, 
account for the difference between the two periods. Each 
of the other durable-goods industries have ratios below the 
early 1948 average. 

In the first half of 1950, prior to the sharp buildup in 
defense orders, the ratio for all durable-goods industries 
averaged about 2.6 months. This summer’s ratio for each 
major durable-goods industry is higher than that covering 
the first half of 1950 except in primary and fabricated 
metals. 


Prices firm 


Price indexes continue to reflect stability, with industrial 
commodities moving in a narrow range and farm products 
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responding largely to changing supplies or supply prospects. 
Farm products recovered appreciably in July and early 
August from the lows registered in June but turned down- 
ward again in late August with hogs lower and green coffee 
moving down from its high peak. Livestock prices generally 
were appreciably below the late spring. 

Overall price stability in 1954 has resulted from divergent 
price movements canceling out as well as from lack of price 
change. Among the components of the consumer price in- 
dex, for example, commodity prices as a group were slightly 
lower in July than in January while the prices of services and 
utilities, including rents, were somewhat higher. This con- 
trast is somewhat blurred by seasonal movements, especially 
in the case of foods. 


Table 1.—Wholesale Commodity Prices, Indexes of Major Groups 


























[1947-49 = 100] 
| | Number of indexes shown 
Jens | separately 
July | 
Item ary 
1954 
| Tota [ttisher Howe changed 
All commodities _-_-..............-.-_-- 110.9 | 110.4 | 1,623 | 379 439 805 
| 
EEE 97.8 | 96.2 91) 42 45 4 
aii innevdetucdcecitekessancke 106.2 | 106.4 138 | 50 55 33 
All other than farm products and foods-_____- 114.6 | 114,3 | 1,394 | 287 339 768 
| 
Textile products and apparel__-__--__--_- 96.1 | 95.1 191 31 82 78 
Hides, skins, and leather products......-| 95.3 | 95.0 | 49 il 21 17 
Fuel, power, and lighting materials...___| 110.8 | 106.4 36 5 24 7 
Chemicals and allied products_----..---- 107.2 | 106.7 | 229 | 31 47 151 
Rubber and rubber products-_-._...--.--- 124.8 | 126.8 | 36 | 9 5 
Lumber and wood products---_----.----- 117.0/}118.9| 63) 2 20 20 
Pulp, paper, and allied products-____---- 117.0 | 116.2 | 54 | 6 13 35 
Metals and metal products_----....----- 127.2 | 128.0| 174 | 59 34 81 
Machinery and motive products_-__.__._- 124.4 | 124.3 366 61 42 263 
Furniture and other household durables_} 115.2 | 115.3 | 87 20 33 34 
Nonmetallic minerals, structural___._.__- 120.9 | 120.4 33 9 6 18 
Tobacco manufactures and bottled bev- 
OO ee ee eee ee 118.2 | 121.4 18 4 3 ll 
EE ae: 101.1 | 103.9 58 18 9 31 














Source: Basic data, U. 8. Department of Labor, Bureau of Labor Statistics. 


In wholesale markets, about half of the 1,623 items in the 
Bureau of Labor Statistics’ index for which series are shown 
separately were the same in July as in January (see table). 
Most farm products and foods moved upward or downward 
but the changes were largely offsetting. Among prices of 
commodities other than farm products and foods, a much 
larger proportion—55 percent—were unchanged in July from 
January. 

The tendency for raw or semimanufactured materials 
prices to lag relative to those of manufactures persists. 
Based upon the comparison of July and January prices, this 
was particularly true of agricultural raw foods, chemicals, 
and fuels. Among forest products, the raw or semimanu- 
factured materials declined in step with prices of manufac- 
tures until June and July when lumber prices jumped sharply 
as a result of the shorter supplies stemming from industrial 
disputes in the Northwest. Among metals and agricultural 
nonfoods, however, prices of raw or semimanufactured ma- 
terials gained relative to manufactures between January and 
July largely due to appreciable rises in nonferrous metals 
and semifinished steel products, and to higher quotations for 
raw cotton, wool, leaf tobacco, and natural crude rubber. 
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Plant and Equipment Investment in 1954 


Business Expects to invest $26.8 billion in plant and equip- 
ment in 1954, according to data reported in the August 
survey of the Office of Business Economics-Securities and 
Exchange Commission. This total compares with the record 
$28.4 billion which was invested in new productive facilities 
in 1953, and a 1952 total of $26.5 billion. 

The report also completes the quarterly pattern of the 
current year which is one of gradual decline from the peak 
reached in the third quarter of last year. Projected outlays 
derived from the current survey are at a seasonally adjusted 
annual rate of $26.8 billion for the third quarter of 1954 
and $26.0 billion for the fourth quarter. Expected fourth- 
quarter expenditures are at a rate 9 percent below actual 
outlays in the corresponding quarter of 1953. 

If present plans for the rest of 1954 are fulfilled, capital 
spending for the year of $26.8 billion will not differ much 
from the $27.2 billion that business said it would spend in the 
forecast made early this year. Relative differences between 
the earlier plans and the present survey are small in all major 
industry divisions, except railroads. 

The indicated drop from the first to the second half of 
this year centers primarily in durable goods manufacturing, 
in railroads, and in gas utilities. Investment by electric 
power, mining and commercial companies provides a strong 
sustaining force in capital goods demand over this period. 


Manufacturing trends 


Investment by manufacturing concerns for the entire year 
is expected to toal $11.3 billion, virtually the same as was 
projected by business in the annual survey, and about one 
billion dollars less than was spent last year. 

The largest concerns in both durable and nondurable goods 
industries—those with assets of more than $100 million— 
report that they expect to spend as much this year as in 1953. 

Trends within the year by major sectors are somewhat dif- 
ferent in that nondurable goods producers expect only a 
slight decline after the second quarter while the programs 
of durable goods manufacturers indicate a 10 percent drop 
over the same period. Running contrary to the latter trend 
are the programs of electrical machinery firms, which expect 
an increase, and of producers of nonautomotive transporta- 
tion equipment, stone, clay and glass and machinery com- 
panies, which expect little change. 

Chemicals and petroleum companies among the nondurable 
companies report increases in capital outlays from the second 
to third quarter, offsetting in part the declines reported by 
producers of food and beverages, paper and textiles. Most 
nondurable goods industries show very little change between 
the third and fourth quarters, after seasonal allowances. 





Mixed trends in nonmanufacturing investment 


The further reductions in railroad capital expenditures 
are expected to bring the fourth quarter to the lowest rate 
since the early postwar period. Reported investment for 
the year will total $850 million, about one-third less than 
in 1953. A 28 percent decline in 1954 was anticipated by 
the rails in last February’s survey. 

This year’s pronounced change follows two previous years 
of moderately declining railroad investment. In the earlier 
period the trend reflected the drawing to a close of large- 
scale modernization programs. More recently the need to 
cut expenditures in the face of lowered revenues and income 


has been a factor. Unfilled orders for rolling stock this 
summer were lower than at any time in the postwar period. 

Reports by gas and electric companies indicate compara- 
tive stability in the seasonally adjusted rate of investment 
in the first three quarters of this year; capital spending is 
expected to fall moderately in the final quarter, due primarily 
to reductions by the gas utilities. For the year as a whole 
expenditures are expected to total approximately $4.3 billion, 
as compared to a record $4.5 billion last year. The current 
programs of electric power companies are quite close to those 
projected early this year, while spending by gas companies 
will apparently decline somewhat more than they had 
expected. 

Programs of trade and service firms in the commercial 
group indicate a rising trend through this year. Most 
sectors in mining expect comparative stability in their ex- 
penditure rate after an increase from the first to the second 
quarter. 


1954 investment vs. 1953 


With anticipations for the fourth quarter now available 
it is possible to make a comparison of the preliminary figures 
for 1954 with the year 1953. As anticipated in the annual 
survey durables were down much more than nondurables, 
11 percent as against 5 percent, with an overall decline in 
manufacturing of 8 percent. Outstanding in the durable 
goods field is the increase of about one-third in programs of 
automobile manufacturers, and the decreases of the same 
relative size by primary metals producers as their major 
expansion programs move towards completion. Machinery 
producers will also spend almost 15 percent less than last 
year while electrical machinery and stone, clay and glass 
producers expect to maintain last year’s investment rate. 

Variations in the nondurable area are less extreme than 
in durables. No large gains over last year are evident but 
food, paper and petroleum companies are investing at close 
to last year’s levels. On the other hand, outlays by textiles, 
chemicals and rubber companies will be about 15 percent 
less than the investment of the year before. 


Plant and Equipment Expenditures 


BILLIONS OF DOLLARS BILLIONS OF DOLLARS 


























30 30 

20 Yj + 20 
y ANTICI~; 
y PATED 
Y 

10 -— 10 
Y 

Oo ie) 

1950 51 52 53 54 1954 


QUARTERLY TOTALS, SEASONALLY 
ADJUSTED, AT ANNUAL RATES 


54-35-2 


ANNUAL TOTALS 


OFFICE OF BUSINESS ECONOMICS, U. S. D. C. 





Table 2.—Expenditures on New Plant and Equipment by U. S. Business,' 1951-54 
[Millions of dollars] 



































































































































_ = . Sea 
| | 1953 1954 
| | ae : on 
1951 | 1952 | 1953 | 19547] yp} | July- | Oct | Janu- oS | July— | Octo- 
an A pril— | ber- | April |. ber- 
| aty | June Septem- Decem-| ,27%~ | June [SePt™-| necem- 
| | March | ber | per | March | | ber? | "ber? 
| et Seen e 
| | | | | | 
act ncicnn dm ad amamininaett 10, 852 |11, 632 |12, 276 11, 332 | 2,747 | 3,192 | 2,945 | 3,392 | 2, 641 | 2, 932 | 2,987 | 2,771 
| | | | | 
Durable goods industries______-_ ~~ -- 5, 168 | 5,614 | 5, 821 | 5,198 | 1,331 | 1,486 | 1,376 | 1, 628 | 1,224 | 1,336 | 1, 384 1, 254 
Primary iron and steel_______---- 1, 198 | 1,511 | 1, 340 891 326 | 369 322 323 | 210 221 240 219 
Primary nonferrous_----_-------- 310} 512| 456 302 112 120 109 115 | 77 "a 84 63 
Electrical machinery and equip- | | | 
Sa ee ee 373 386 481 461 88 | 119 116 158 94 112 116 139 
Machinery except electrical_ -- - - - 683 | 701; 803 694 183 215 191 214 162 173 182 177 
Motor vehicles and equipment_- -- 851 | 8565 | 
| ‘ ed al 
Transportation equipment exclud- | |?1, 168 | 1, 510 230 252 275 411 322 402 409 376 
ing motor vehicles-_------.._--- | 219 211 
Stone, clay and glass products.__| 397 330 339 335 75 88 84 92 75 86 94 79 
Other durable goods *_________-- | 1,186 | 1,107 | 1, 233 | 1, 004 317 322 278 316 283 264 258 199 
Nondurable goods industries____________- 5,684 | 6,018 | 6,455 | 6,134 | 1, 416 | 1,707 | 1,569 | 1,764 | 1,417 | 1,597 | 1,603 1, 517 
Food and beverages___..-.------ 853 769 818 764} 196| 237 189 | 196 | 205 207 193 158 
Textile mill products____..------ 531 | 434 351 290 96 96 77 | 82 | 75 81 71 62 
Paper and allied products--_____- 420 | 364 431 448 86 | 103 117} 125! 110 125 113 100 
Chemicals and allied products____| 1, 247 | 1,386 | 1, 559 | 1, 322 353 417 376 414 337 320 330 335 
| 
Petroleum and coal products__.__| 2,102 | 2,535 | 2,762 | 2,796 540 709 695 818 549 720 773 754 
Rubber products--_------------- 150 154 158 133 34 43 37 44 32 34 34 33 
Other nondurable goods ¢___-_-_--- 382 377 376 381 111 101 79 85 109 109 88 75 
lh ciatliies iaidahintaiaeaaicinesichmmmnenarntndidenes 929 985 | 1,011 | 1,008 225 234 265 288 223 266 268 251 
0 ES ee eee ee en ene 1,474 | 1, 396 1, 312 851 313 | 359 300 341 | 248 | 245 204 154 
| | | | 
| | } 
| | 
Transportation, other than rail_______-___- 1,490 | 1, 500 | 1, 464 | 1, 405 337 | 366 386 | 376 | 360 | 355 | 355 336 
| | | | 
Is incachicteuincadeuisnereartiainibann aioe 3,664 | 3,887 | 4,548 | 4,274 925 | 1,158 | 1,219 | 1,246 | 910 1,108 1,179 1, 078 
| | | 
Commercial and other °________________- 7,235 | 7,094 | 7,778 | 7,818 | 1,792 | 1,979 | 1,984 | 2,023 | 1,859 | 2,013 | 1, 987 1, 960 
| | | 
} 
NS i cia tinea eees 25, 644 (26, 493 |28, 391 a 687 | 6, 339 | 7, 289 | 7,098 | 7, 666 | 6, 240 | 6,918 | 6, 980 | 6, 549 
om SES DERE BS. alee: aan} pune 
Seasonally Adjusted at Annual Rates 
[Billions of dollars] 
Ee PE Sen nae | are | pin inaieaie 12. 35 | 12.26 | 12.30 | 12.22 | 11.87 | 11.37 | 11. 23 10. 74 
en ae = Leo cwnwelecewwms . 96 .93 | 1.06 110] .95 1. 06 1. 05 1. 05 
Sa ca danced hn pos wie ls nae is | ieaa ane Livwacmedionawaan 1. 34 1.34, 1.30 1. 26 1. 06 . 92 . 80 . 65 
EE ee See Se Se 1. 38 1.38 | 1.59 1, 52 1. 47 1. 36 1. 39 1. 38 
SE Smee Sema siisricibciin ee Seen 4.40 | 4.64) 472 4.46 | 4.29) 443 4. 30 4.11 
Eee re Sea aree Seep |-------|------- 7. 42 7. 92 7. 94 8.00 | 7.84) 805 7. 98 8. 03 
(ere iah op teeta nk eh ee wei acnedia sens haan -----+-}-------] 27. 84 | 28. 48 | seed veal 27. 48 | 27.19 | aed 25. 96 
| 
| 














1. Data exclude expenditures of agricultural business and outlays and fixtures, instruments, ordnance and miscellaneous manufactures. 
charged to current account. 4. Includes apparel and related products, tobacco, leather and leather 


2. Estimates are based on anticipated expenditures reported by products and printing and publishing. 
business in August, 1954. In addition to seasonal adjustment, these 5. Includes trade, service, finance, communication and construction. 


quarters are adjusted’ when necessary for systematic tendencies in Source: U. S. Department of Commerce, Office of Business Economics 


anticipatory data. Pre a 
2. Tedieiee fabricated metal products, lumber products, furniture and Securities and Exchange Commission. 
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Corporate Financing 


FacILITIES expansion in 1954 described in the preceding 
section has necessitated near-record long-term financing by 
corporate business. This financing has, as in earlier post-war 
years, involved major reliance on internal sources although 
the new issues markets remain a substantial source of 
capital funds. 

A major change in financing requirements was reflected in 
the working capital position of corporations. In every post- 
war year but 1949, corporations substantially increased their 
current assets. Last year the increase amounted to over 
$4 billion, less than half the increase in 1952 and well below 
the expansion in 1950-51. In the current year, however, 
corporations made considerable reductions in their current 
assets, primarily in inventories and liquid assets. Indeed 
it would appear that the liquidation of short-term assets 
was of the same order of magnitude as expenditures on new 
fixed facilities so that, for the first time in the postwar 
period, corporate balance sheets showed little or no net 
increase in total assets. 

While a good part of the reduction in current assets was 
seasonal in nature, the reduction in inventories has been 
persistent on a seasonally corrected basis, particularly on 
the part of durable-goods manufacturers. 

Short-term liabilities were liquidated to a somewhat 
greater extent than were current assets so that on balance 
there was need for new working capital funds. The rise in 
net working capital (current assets minus current liabilities) 
was, however, substantially less than in early 1953. 

In 1953, total uses of capital funds by corporate business 
amounted to slightly more than $28 billion, of which $24 
billion consisted of expenditures on plant and equipment. 
(Table 3).! Facilities expansion in the first half of 1954 
involved the use of $11 billion of corporate funds, or 3 per- 
cent below the year-ago rate. 

On the other hand, inventory adjustments resulted in a 
$2 billion liquidation of corporate stocks during the first 


Inventories — 
Durable-Goods Manufacturers 
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1. The data in this table are revised estimates adjusted to 1951 benchmark material which 
- as - xntly become available and incorporating the latest information for all years 
rough 1953. 


six months of this year. This contrasts with an increase of 
inventories of $2.6 billion in the comparable period last 
year. At the same time, receivables were reduced in early 
1954 whereas in the comparable period of 1953 corporations 
were extending book credit to their customers. The latter 
change reflects in part the reversal of trend in consumer 
credit buying which occurred over this period. 


Table 3.—Sources and Uses of Corporate Funds, 1946-53 ! 
[Billions of dollars] 








1946 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 














RC 23,2 | 32.7 | 28.3 | 16.5 | 45.3 | 39.1 | 31.3 | 28.4 
Plant and equipment.-._............-. 12.5 | 17.0) 188 | 163] 169] 21.6) 224) 24.1 
Increase in other assets—total_-......-.- 10.7} 15.7) 95 -2) 284/17.5| 8&9 4.3 

itaiceadicdencedeedie ---| 11.2] 7.1] 42/-3.6/] &98] 0&4] 18 2.6 

yas i shccchcinaibienin Ridcehare endian 4.8) 7.6) 41 6/138} 47) 60 sn 

aR 1.1 1.5 1.3 14] 16 6 1.5 

U. 8. Government.............|-2.0 | —.2 on 2 .ie * | i % 

Si shcsbdncstnecennscobon 6.7) 63] 26/-10/120/] 28] 40) —1.2 
Cash, deposits, and U. S. Govern- 

mont soourities...............-. —4.7/ 10] 10) 32] 45/] 28 3 1.2 

Cash and deposits... -.--..--- 1.1 2.2 -3 1.2/] 16) 19 .6 ot 

U. 8. Government securities._.|—5.8 |—1.2 7/20] 29 9] —.3 1,1 

Nc os sccictoae-eecibtmnntia —-.6; @ 2; @® .3 6 .8 4 

Ee 21,9 | 32.4 | 29.0 | 15.3 | 43.5 | 38.8 | 31,6] 28.3 
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1. Excluding banks and insurance companies. Data for 1946 through 1951 have been ad- 
justed to Internal Revenue Service statistics for those years. 

2. Less than $50 million. 

3. Including depletion. 


Source: U. 8. Department of Commerce based on Securities and Exchange Commission 
and other financial data. 


Corporations also reduced their liquid asset holdings 
sharply in the first half of this year—the drop being sub- 
stantially greater than the $3 billion decline in early 1953. 
In recent years there has tended to be a drain on cash re- 
sources in the heavy tax payment months of March and 
June, offset in the second half of the year by additions to 
liquid assets as tax payments tapered off. 


Tax drain in 1954 


The tax drain on cash resources of corporations was 
especially heavy in early 1954. The excess of Federal tax 
payments over new liabilities accrued in this period amounted 
to about $7% billion, or nearly $5 billion more than in 1953. 
Some of the factors involved in this change are outlined in 
the following table (shown in billions of dollars): 








6 SURVEY OF CURRENT BUSINESS 


First half Change 
1st half 1953 to 
1953 1954 1st half 1954 

EO 12.9 15.0 2.1 
Due to changing effect of Mills amend- 

er ri Necks ele oar hia cae ieee: eek 1. 4 

MII le ee ie Ge awe 10.2 17.5 —2.7 

Due to lower 1954 profits__________-. Soe? ae —1.7 

Due to change in effective tax rate?___  ___- ae —1.0 

Accruals less payments ----_-_------------- —2,7 —7.5 —4,8 


1, Based on first quarter profits rate. ; 
2. See discussion of Federal Government finances in this issue of the SURVEY. 


It is clear from these data that the two most important 
factors in the change from 1953 to 1954 were the fall in 
profits and the impact of the Mills amendment. The fall 
in profits meant in effect that there was a smaller volume 
of funds available from current operations to offset the 
heavy tax payments coming due. With respect to the Mills 
amendment, corporations were required to pay 90 percent 
of last year’s tax liabilities in the first half of this year. 
The proportion last year was 80 percent. 

The high seasonal fluctuations in corporate tax payments 
not only affects corporate financing but the money market in 
general and the U. S. Government security markets in 
particular. The recently enacted new tax law contains a 
provision aimed at ironing out these seasonal movements and 
at the same time placing corporations more nearly on a “pay 
as you earn” tax schedule. 


Internal financing continues dominant 


In financing first half capital requirements, corporations 
continued to rely heavily on internal sources. Retained 
earnings in early 1954 were down from last year reflecting 
the lower volume of current earnings and the maintenance of 
relatively liberal dividends. On the other hand, deprecia- 
tion allowances were increased, offsetting in substantial 
degree the lower earnings. These combined funds from 
operations were approximately one-half billion dollars lower 
than the $10.5 billion retained in the first half of last year, 
but about $1 billion higher than the volume of funds supplied 
by these internal sources in the comparable period in 1952. 

It will be noted from table 3 that the absolute volume of 
long-term internal financing by corporations was fairly stable 
in the period from 1950 to 1953, ranging from $18 billion to 
$20 billion. During this period, total financing needs, while 
high even by postwar standards, were steadily reduced from 
the 1950 peak. Thus the relative importance of internal 
financing increased steadily over the period. 

This reflected in good part the changing pattern of finan- 
cial requirements, especially the reduced need for new 
working capital. Needs for additional working capital, 
essentially short-term in nature, reached a postwar peak in 
the inflationary situation surrounding the outbreak of 
Korean hostilities in 1950. While corporations continued to 
add to their current assets after 1950, the amount of new 
funds needed decreased substantially in each succeeding 
year. These additions to current assets were financed for 
the most part from short-term sources, notably supplier 
credit (trade payables), bank loans, and Federal tax accruals. 


Rising depreciation allowances 


It may be observed that depreciation allowances have 
constituted the larger share of internal funds in the more 
recent period. This resulted mainly from the steady expan- 
sion of depreciation allowances, as the heavy facilities 
expansion programs of business added steadily to the base of 
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depreciable assets and as the emergency accelerated amorti- 
zation provisions which have been in effect since 1950 per- 
mitted faster writeoffs of defense-related facilities. 

The Internal Revenue Code of 1954 incorporates as a 
permanent feature of the tax laws a more liberal policy for 
writing-off the cost of capital assets. The principal provi- 
sion of the code dealing with this aspect of depreciation 
permits business firms to write off new facilities in the early 
years of the asset’s life at a faster rate than was permitted 
under the former law. Since the total allowed depreciation 
has not been changed, the new provision shifts in effect the 
timing of depreciation deductions, with the relatively heavy 
early-life writeoffs being offset by relatively light deductions 
in the later stages of the asset’s life. 


New issues lower 


In the first 6 months of the year, the net inflow of funds 
from the new issues market amounted to just under $3.5 
billion, about $600 million less than was raised in the com- 
parable period of 1953. This reduction was confined to 
new bond issues; net proceeds from stock sales were slightly 
higher than a year ago. 

Among the major groups, the principal change from a year 
ago was the greatly reduced financing of firms supplying 
short-term credit to consumers. The “financial and real 
estate’? group (which includes these firms) raised less than 
$100 million through sale of debt issues in the first half of 
1954, in contrast to the record sum of $800 million raised 
in the comparable period of 1953. 

Total net proceeds from sales of new stocks amounted to 
$1.6 billion in the first 6 months of the year, $200 million 
more than a year ago. The volume of new stock sold in the 
first half of this year reflects in part the conversion of a 
large amount of outstanding bonds into stocks in the com- 
munications industry and did not represent new money. 
Net proceeds of stock sales by this industry amounted to 
$675 million in the first 6 months of the year, an increase of 
$350 million from early 1953. 

Stock sales by the utilities group amounted to about $500 
million in the first half of 1954, down slightly from the 
comparable period of 1953. The communications and 
utilities groups combined accounted for over three-fourths 
of total net proceeds from stock issues in the first half of 
the year. 

Table 3 shows that new issues have supplied a larger 
absolute and relative share of total corporate financial needs 
than was the case earlier in the postwar period. This is 
true not only for the bond market but for the stock market 
as well. No doubt this recent greater reliance on external 
markets is a reflection of the currently less liquid position of 
corporations as compared with the early postwar years when 
the excess liquid resources built up during the war period 
were an important source of financing for many firms. 
However, the relatively favorable terms of financing, in- 
cluding the higher values currently placed on equities in the 
stock market appears to be a factor as well. 


Cost of financing lower 


With the reduction in demand pressures on the capital 
market, the maintenance of relatively high rates of savings, 
and the active interest of monetary authorities in fostering 
credit ease, the cost of borrowed funds in mid-1954 was at 
the lowest point in the last few years. The average yield 
on corporate bonds, as measured by Moody’s series, is 
currently at 3.1 percent, the lowest point since 1951. A 
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year ago the yield was 3.5 percent. Short-term open 
market rates have declined even more sharply since last 
summer’s highs. 

Yields on equity securities are likewise substantially re- 
duced from last year. While corporate earnings are lower 
than a year ago, stock prices are higher. Thus the ratio of 
earnings to stock prices has fallen substantially in the last 
12 months, and by the second quarter of 1954 was at a post- 
war low. The same general picture prevailed with respect 
to dividend yields. In the latter case, the lowered yields 
was almost entirety a reflection of improved stock prices 
since dividend policies of corporations have generally tended 
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to maintain or even to increase distributions over the past 
year. 


Bank loans reduced 


In readjusting their working capital position, corporations 
have reduced bank borrowing in 1954. This is a continua- 
tion of the changed conditions initiated last summer. Since 
that time, corporate business reduced outstanding bank 
loans by about $1 billion. In the three preceding years these 
loans were increased by over $8 billion, principally to finance 
inventory and other working capital expansion. 





Government Expenditures and Income 


ComPLETION by Congress of action on the Federal budget 
for the fiscal year 1955 makes timely an evaluation of the 
trend in government spending and income in relation to the 
movement of economic activity. 

The accompanying chart on Federal budget receipts and 
expenditures shows the advance from 1950 to 1953, and the 
effects of the shift in budgetary policy in 1954 toward a 
balance at a reduced level of both expenditures and taxes. 
The charts reflect the substantial reductions from the peak 
during the Korean period in the amounts of new funds made 
available by the Congress for the operation of the various 
Federal Government agencies. By fiscal year 1954 new 
obligational authority was one-third under the high of 
$93 billion appropriated in fiscal year 1952 and enactments 
for 1955 have been cut an additional 10 percent. 

Budget expenditures of the year ended last June 30 totaled 
$67.6 billion, $6% billion less than in fiscal year 1953. With 
budget receipts down only slightly, a two-thirds reduction 
in the administrative budget deficit was accomplished 
during the past fiscal year. 

The cash income of the Federal Government increased 
fractionally in fiscal year 1954, in part reflecting the rise in 
social insurance tax rates last January. With the reduction 
in expenditures, the cash income and cash outgo were in 
approximate balance last year as compared with a $5.2 
billion deficit in fiscal year 1953. 


Federal purchases decline 


Most Federal spending is for goods and services including 
military and civilian pay rolls, new construction, procure- 
ment and services such as rent, utilities, and transportation. 

Federal purchases were at an annual rate of about $51 
billion in the April-June quarter of 1954, off between $10 
and $11 billion from the peak rate a year before. This was 
a factor in the $14 billion reduction in the gross national 
product over the same period, although it should be stressed 
that there were also other shrinking components which were 
offset by increasing demand, most notably in consumption 
and residential construction. 

Federal outlays moved downward in each quarter after 
the spring of 1953. Over the past year the reduction has 
applied to every major category of Federal purchases. 
Military payrolls are now lower by almost $1 billion annu- 
ally, and w ages and salaries of Federal civilian employees 
have been lowered by $% billion. New construction expendi- 
tures have been cut and procurement is down sharply. 

National security outlays which include Defense Depart- 
ment military expenditures and spending for foreign economic 
and military aid and for the atomic energy and. stockpiling 
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activities, comprise five-sixths of the total expenditures and 
most of the reduction was in this broad category. The out- 
look is for smaller purchases for the farm price support pro- 
ram this year and other non-national security spending is 
eing gradually reduced; together these accounted for about 
$1 billion of the total $11 billion decline by late spring 1954. 
The downturn in national security purchases has been a 
fundamental development affecting business activity during 
the past year. Following three years of growth the peak 
was reached in the April- June quarter of 1953 at an annual 
rate of $54 billion, more than three times the rate before the 
build-up began. ‘At that time almost 15 percent of the gross 
national product was being channeled into the defense 
effort. With the end of fighting in Korea, and as a result of 
the topping off of programs for some items and the recon- 
sideration of the entire military program, the trend was 
reversed. By the second quarter of 1954 national security 
purchases had been reduced by one-fifth to an annual rate 
of $44% billion and then accounted for one-eighth of the 
gross national product, the smallest share since the autumn 
of 1951. Preliminary indications are that defense spending 
has continued to move downward thus far in fiscal year 1955. 
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Munitions deliveries 


Most of the decline in national security expenditures 
occurred in defense hard goods. Expenditures in this cate- 
gory account for about one-half of all defense spending; they 
are roughly equal in amount to business spending for 


machinery and equipment. 


National Security Purchases 
e Are down one-fifth from the peak 
e Most of the reduction is in hard goods 
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Total outlays for munitions, however, represents a com- 
posite of expenditures for nine major groups of hard goods, 
ranging from civilian-type durable commodities to highly 
complex aircraft and electronics equipment with long lead- 
times in production. Thus, during the build-up since 1950, 
mobilization goals for the various kinds of hard goods were 
fulfilled at varying times. In the early stages of the pro- 
gram, expenditures for all types were rising but by late 
1952 outlays for some types turned downward, partly off- 
setting further advances in the more complex items. By 
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last year the groups with the longest lead-times were ap- 
proaching a plateau. 

For the past year the weight of these varying rates of 

expenditure changes has been such that total munitions 
deliveries have been declining, and the trend is continuing. 
The present annual rate, amounting to about $20 billion, 
represents a reduction of $8 billion from the peak rate in 
the spring of 1953. 
_ The cutbacks in munitions schedules also meant that 
Inventories which were previously being accumulated in 
support of the defense program could be reduced. Thus the 
effect on current production for defense was larger than that 
indicated by the change in Federal spending. 

Inventories of durable goods manufacturers almost doubled 
from January 1950 to September 1953, the rise amounting 
to more than $12 billion stated in terms of book value. 
During this period large additions to durable goods inven- 
tories were necessary in order to support the rising trend 
of defense outlays and the expansion of capacity in industries 
vital to the mobilization base. Subsequently, these inven- 
tories have been reduced by $2% billion. 

As a component of the gross national product, the change 
in the inventories of durable goods manufacturers was 
adding almost $3 billion to final product in the second quar- 
ter 1953 as compared with $5 billion of liquidations in the 
second quarter 1954, both at annual rates. Available infor- 
mation does not permit an estimate of that portion of this 
$8 billion swing which may be attributed to the change in 
the course of munitions production but certainlv the declining 
trend of defense hard goods orders and deliveries was a 
principal factor. 

The impact of the trend of defense expenditures on busi- 
ness activity over the past year is further revealed by com- 
paring changes in defense obligations and total manufac- 
turers’ new orders for durable goods. For the year ended 
last June 30, Defense Department obligations, measuring 
new commitments against available funds, amounted to 
$28 billion, almost $18 billion less than in the previous year. 
Obligations for hard goods, amounting to $5.6 billion in 
fiscal year 1954, accounted for $15% billion of this decline. 
During the same period, manufacturers’ new orders in the 
durable goods industries fell by more than $27 billion, or 
almost 19 percent. (See chart on page 1.) These two 
magnitudes cannot be compared directlv, since manufac- 
turers’ new orders include not only the Government prime 
contracts but also the subcontracts which flow therefrom. 
Nevertheless, the pattern is suggestive of the impact of 
the drop in defense hard goods obligations upon manufac- 
turers’ new orders. 

For the fiscal year ending next June 30, Congress enacted 
$29.6 billion of new obligational authority for the military 
functions of the Defense Department as compared with $34.5 
billion for last year and a peak of $60.5 billion for fiscal year 
1952. With the large carryover from fiscal year 1954 total 
available funds are just short of the amount for last year. 
Obligations in recent months show some pickup from the 
lowered rate of the year before but even if, for the first time 
since 1950, obligations in fiscal 1955 equal or slightly exceed 
new authority for the year ($29.6 billion), the increase from 
last year’s $28 billion of new obligations would be moderate. 
A somewhat higher proportion of new obligations in the hard 
goods category is indicated, however. 


Tax cuts and transfer payments bolster income 


Federal expenditures for transfer payments and interest 
increased during the past year, thereby partly offsetting the 
reduction in income resulting from lower production. The 
cut in tax liabilities was even more important in providing 
support to private income available for spending. 
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Federal Taxes 


Substantial reductions were made effective 
during 1954 
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Personal income tax liabilities are now lower than a year 


ago by almost $4 billion on a full-year basis as a result of the 
cut in tax rates last January and the more recent revisions in 
the tax laws. In addition, excise taxes were reduced by $1 
billion annually, the excess profits tax was permitted to expire 
and the structural revisions contained many significant bene- 
fits for business. The full annual values of the tax cuts now 
in effect and of the increase in social insurance contributions 
also effective last January are depicted in the above 
chart. 

The timing of these tax reductions was such that the effect 
on taxes actually collected from the public in fiscal year 1954 
was relatively small with most of the revenue loss to be felt 
this fiscal year. Nevertheless, a stimulus to consumer and 
business spending was provided at the time that the cuts 
took effect. 

Combining the rise in Federal expenditures other than for 
goods and services with the drop in personal tax and nontax 
receipts and taking account of the step-up in personal con- 
tributions for social insurance, close to $6 billion is being 
added to the rate of disposable personal income as against a 
yearago. These programs have contributed to the moderate 
increase in total consumer spending for goods and services 
since spring 1953. 

Federal corporate tax liabilities have absorbed a substan- 
tial portion of the drop in total corporation income during 
the past year. From the second quarter 1953 through 
January-March 1954, corporate profits before taxes had 
dropped by about one-fifth from their quarterly peak as 
compared with the 10 percent decline in profits after taxes. 
Over this period tax accruals fell by almost $5 billion at 
annual rates, reflecting the expiration of the excess profits 

tax at the end of last December and, more important, the 
shrinkage in the tax base. The difference between corporate 
tax liabilities and payments during the past half year is 
treated in the accompanying analysis of corporate financing. 

Government transfer payments were up by $2 billion at 
annual rates from the second quarter of 1953 to the second 
quarter of 1954, with most of the advance due to larger un- 
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employment benefit payments. These benefit payments 
were at an annusl rate of $2.2 billion in the quarter just 
ended—2} times the rate of a year ago. Other social se- 
curity benefit payments continued to rise while transfer 
payments arising from the various veterans’ benefit programs 
showed little change in the aggregate. Federal interest 
payments also continued to increase over this period. 

The 1954 amendments to the Social Security Act provide 
for important changes in Federal old-age and survivors 
insurance benefit payments and contributions which also 
affect the fiscal outlook for the present year. Changes in 
the benefit formula, eligibility requirements, and other 
benefit provisions effective this month will increase transfer 
payments by more than $1 billion on a full-year basis. The 
immediate impact, however, is not expected to be so large. 
As of next January coverage under this program will be 
extended to an additional 10 million persons and the taxable 
earnings base will be increased from $3,600 to $4,200. 
These provisions are expected to add about $% billion to 
contributions during the first full year that they are in effect. 


State and local expansion 


The growth since the end of World War II in the market 
fer goods and services provided by State and local govern- 
ments continued during the past year and was an element 
of strength in the course of economic developments. In 
the quarter just ended, purchasing by these governments 
was at an annual rate of $27 billion, up one-tenth from the 
rate a year before. This increase was half again as large 
as that in the previous year and considerably above the 
postwar average. With national economic activity de- 
clining, the share of the national output going to these 
governments moved up to 7.6 percent Not since before 
the last World War has this proportion been so large—and 
it is still rising. 

Construction outlays by these governments, now at an 
annual rate of about $8 billion, accounted for one-half 
of the increase during the past year. This increase was 
larger than the amount by which total private new con- 
struction activity rose. Outlays for sewer and water fa- 
cilities showed the largest relative increase while school and 
highway construction “which account for @ more important 
part of the total are both running one-fifth higher than a 
year ago. 

Virtually all of this increase in State and local new con- 
struction occurred before March 1954. For the past six 
months these expenditures, allowing for seasonal move- 
ments, have been fairly stable at a high rate. 

Employee compensation also increased, reflecting in part 
some further advance in average wages and salaries but due 
mostly to employment gains. Over 4% million persons are 
now on the pay rolls of ‘State and local governments, about 
200 thousand more than a year ago. School employment 
increased at a much faster rate than the non-school portion. 


Receipts and borrowing rise 


State and local government income increased over the 
course of the past year notwithstanding the declines in na- 
tional product and income. The advance, however, was 
only two-fifths as great as that in expenditures and was con- 
siderably less than in other recent years. With regard to 
particular types of taxes levied by these governments, in- 
come from sales and income taxes have been stable during 
the past year while property taxes increased steadily. 

As receipts did not keep pace with the rising trend of ex- 
penditures, the small surplus a year ago, has Bests replaced 


(Continued on p. 22) 











by Francis L. Hirt ke 


Growth Characteristics of the Keonomy 


Illustrated by the Chemical Industry 


One of the fundamental characteristics of the American 
economy has been and is its dynamic growth. While the 
expansion has been steady—cyclical fluctuations aside—at 
an annual rate which has approximated 3 percent in terms 
of the gross national product in constant prices, the forces 
contributing to growth have been in part foreseeable and in 
part unpredictable. Included in the former are such factors 
as population trends and growth of urban areas, while in the 
latter fall the results of basic discoveries and inventions, the 
flow of products and processes from the laboratories, and 
the direction of investments into new areas, new lines, and 
new products. Hence, it has been difficult in the past, as it 
is now in the present, to foresee clearly the direction from 
which economic stimuli to further growth will come, as well 
as to gauge the economic importance of products in the 
embroyonic industrial stage, such as atomic energy. The 
whole history of transportation is an illustration of this point. 

To set in perspective and to illustrate this important 
market phenomenon, a section of OBE’s study “Markets 
after the Defense Expansion,’”’ devoted to the 1952-55 
period, evaluated the role of dynamic industries in the 
observed growth trend. Included was a brief review of the 
chemical industry, and it is the purpose of this article to 
bring this picture up to date and to elaborate upon a prime 
example of twentieth century growth. 

The chemical industry since the turn of the century has 
expanded at a rate substantially in excess of that for all 
output and since 1939 the rate of growth has accelerated. 
During the past 12 months of downward adjustment in the 
general level of industrial activity chemical output has shown 
relatively little change. 





Trend of Output 


The accompanying chart shows this growth. The only 
significant interruption to the upward trend in chemical 
output in the 50 years covered, apart from the temporary 
adjustments associated with reconversion problems follow- 
ing the two wars, occurred during the depression years, 
1930-32. Even then the decline was less than in other seg- 
ments of the economy and the subsequent recovery more 
rapid. For sources of data in charts on pages 10 and 11, 
and the method of preparing the production indexes, see 
the note on page 11. 

All three of the broad groups of chemical manufacturing 
measured in the chart have undergone rapid expansion. The 
industrial organics group, which includes plastic materials 
and where the development of new products and new tech- 
niques has been especially noteworthy, has shown the fastest 
rate of growth. 


NOTE.—MR. HIRT IS A MEMBER OF THE CURRENT BUSINESS ANALYSIS 
DIVISION, OFFICE OF BUSINESS ECONOMICS. 
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Comparative growth patterns 


To appraise the role of new and established products in 
relation to the growth of the chemical industry, historical 
series were compiled for some 240 chemicals and chemical 
products. The listing was limited to the available output 
data but it is believed that the coverage is sufficiently ade- 
quate to provide the general picture. 

The list comprises many new materials and products as 
well as the old-established lines and ranges over the entire 
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field of chemical manufacturing.’ It exemplifies the wide 
range of products and their long-term development. 

The items were classified on the basis of output from 1940 
through 1953 into three broad groups—fast growing defined 
as those having an average rate of growth over 7% percent 
per year; moderately or slowly growing which are those with 
growth rates up to 7% percent per year; and the declining 
products. For purposes of identification, they were re- 
grouped into three classifications—industrial organic chem- 
icals, industrial inorganic chemicals, and other chemicals and 
allied products—so that they correspond to the groupings in 
the Federal Reserve production index of chemicals and allied 
products. 


1. For definition of new products see.note at bottom of table 2. 
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The diversity of trénds for individual products—new and 
old established lines—from 1940 through 1953 can be seen 
from table 1. Representation of these differential move- 
ments in production is further illustrated in the chart.’ 

An analysis of the growth trends of these individual prod- 
ucts and their relation to general business fluctuations 
reveals certain basic characteristics: 

1. Many synthetic products compete with, replace, or 
are used as alternatives to natural products. 

2. Many of the basic chemicals—acids, alkalies, 
sulfur, carbon black—are sensitive to changes in busi- 
ness cycles but after allowance for these influences they 
have maintained a substantial net rate of growth. 

3. Most of the consumer products—soaps, cosmetics, 
drugs—are only little affected by fluctuations in business 
activity and for these items the growth rates have been 
below the total industry annual growth. 

4. Some old-established products—such as_ black 
blasting powder and arsenate—have shown declining 
trends over a long period of years. 


Table 1.—Production Growth Rates for 240 Chemical and Allied 
Products, by Major Groups, 1940-53 








Number of products 


| | 
| Other | 














Annual rate of increase or decrease 
| Industrial | Industrial | chemicals | Total 
| organic inorganic | and allied | 
| | Products | 
— — -— So a ——_~ —-——_ 
Increasing 
By 7% percent or moie__-_-_-_- 70 28 | 36 134 
Up to 7% percent_____----_-- 25 22 31 7 
III fon gases 5 | 14 ] 28 
EE eee 100 | 64 | 76 240 





Of the 240 chemical and allied products covered, more 
than one-half are rapidly growing, one-third are moderately 
growing, and one-eighth are declining. Each of these three 
groups covers a variety of raw and semifinished materials 
and finished goods with long-established uses both for in- 
dustrial and consumer purposes. New products as defined in 
the footnote at the bottom of table 2 accounted for over 
one-fourth of the total number of items in the fast-growing 
group, and the average rate of growth per year ranged from 
the very large initial advance for streptomycin to 12 percent 
for dichlorobenzene, ortho. Many of the new lines are still 
experiencing large growth rates. 

A caution is perhaps in order about rates of growth since 
in initial periods output rises at a rapid pace which must 
inevitably fall as production enlarges. Consequently, the 
actual size of change as well as the relative size should be 
noted in reviewing the tables and charts. 

A large proportion of the products in the fast-growing 
group consisted of the old-established lines. Most of the 
heavy basic chemicals, the so-called workhorses of the 
industry—caustic soda, chlorine gas, hydrochloric acid, 
nitric acid, phosphoric acid, ammonia, and synthetic meth- 
anol—are included in this group. The combined output of 
these 7 raw materials has expanded 13 percent a year since 
1940. 

All of the moderately or slowly growing products are old- 
established lines with a market life of 25 years or more. 
This category includes among many others the dyes, old-line 
medicinals and flavor and perfume materials where demand 
generally reflects changes in consumer income. A few of the 


2. Sources of data in chart: Bureau of the Census and Business and Defense Services Ad- 


ministration of the U. 8. Department of Commerce; U. 8. Tariff Commission; Chemical 
Economics Handbook, Stanford Research Institute; Society of the Plastics Industry. 
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heavy basic chemicals—soda ash, sulphuric acid, benzene, 
and ethyl alcohol—also fall in the moderately expanding 
group. Production of these 4 materials combined has ex- 
panded an average of 5 percent a year since 1940. 

Despite the substantial expansion in total industrial pro- 
duction and chemical output in particular over the past 
decade, there has been a slow but persistent decline in the 
output trends of 28 chemical products included in the list. 
About half of the decreases were under 5 percent a@ year. 


Growth Trends of Major Chemical Groups 


Industrial organics expand most rapidly 


INDEX, 1947-49 = 100 (Ratio Scale) 
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The reasons for these contrary trends vary from product 
to product. For example, soap has been declining steadily 
while the synthetic detergents have forged upward; lead and 
calcium arsenate have now been supplemented by the 
newer insecticides; zinc oxide and lead pigments have been 
displaced by titanium dioxide which has greater covering 
power; the market for black blasting powder has been taken 
over by high explosives (dynamite); and natural methanol 
and acetic acid have been almost entirely replaced by the 
synthetic materials. 


Norte.—For the purpose of this article, the production index has been based on the Federal 
Reserve Board index of ‘‘chemicals and allied products,”’ available since the beginning of 
1947, and indexes based on Census of Manufactures data for earlier periods. These were 
calculated for census years from 1899 through 1939 by the National Bureau of Economic 
Research and, for 1947 relative to 1939, jointly by the Federal Reserve and the Bureau of the 
Census. Production indexes are not available for the intercensus years and from 1940 through 
1946. 

The indexes for industrial inorganic and organic chemicals beginning in 1947 are components 
of the Federal Reserve index, and the ‘‘all other chemicals’’ index represents a combination 
of the remaining components of the Federal Reserve chemical index. For earlier years, the 
inorganic and organic chemical indexes are from the Stanford Research Institute; the ‘‘all 
other chemicals’’ index is derived as a residual from the independently calculated total index. 

A comparison of the Federal Reserve and the Stanford Research Institute indexes of organic 
and inorganic chemical production for the years 1947 through 1953 shows that the two sets of 
indexes moved fairly close together despite differences in the number of products used and in 
the method of weighting. 
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Table 2.—Production Trends. of Selected New Chemical Products 
and Materials 












































Production 
First year | 
Product Unit of measure available | 
1940 | 1946 | 1963 
, Quan- | 
Year tity 
| 
INI icc ccncsnnddsacaa so an 1946  _—— 3 430 
Penicillin salts, total_...........-- 2). ee 1944 | Eee Wy 753 
Plastic pipe __....--- selena ‘, % eee 1950 |) ae ee 30 
2-4-5-T and derivatives. _- |. 3 Sea 1950 | a ee ll 
Polyethylene (Plastics)... BEE: IOs cowecuocnes 1943 | eee 13 135 
OS , ee Thous. lg. tons..-.--- 1942 | _ = 613 648 
Styrene, consumption--.-......_--- / o “SRE 1939 1 2| 406 799 
seyorree | Ea | , & “Sees 1939 1 2 73 469 
ain acceded  } 1945 DF csnpimine 6 26 
— 0, eee Thous. lg. tons__._-- 1943 |. ee 73 79 
a a nd eS, 1947 Saeed 176 
Isobutylene, consumption. - ------ EE ccantanewe' 1935 1 4/ 199] 1230 
Pentaerythritol (Polyhydric)_..-- 5 aes 1940 1 1 14 56 
Aliphatic amines, total. ...._...-- 5 ““Seeses 1938 (?) 2 26 155 
Synthetic detergents__.....:-_.--- _. 5 “eae 1935 2 30 | 275 | 2,134 
eee i ee 1938 9 56 |2,215 | 5,132 
Benzene hexachloride__._..__..__-  k “Seer 1947 fee eS 57 
Synthetic fibers, except rayon..._| Mill. Ibs..........-- 1939 2 5 54 301 
Melamine (Plastics) __.........---  t as 1940 1 1 14 
Polymethacrylates (Plastics) - - - -- aS 1939 1 2 27 42 
EE eee ae eee ek CO ee 1944 _—— 46 84 
i (resins), total (Plas- | Mill. Ibs....-...---- 1939 14 23 156 516 
tics). 
Antibiotics, except streptomycin | Thous. Ibs._.....--- 1950 |, Sa eee 441 
and penicillin. 
Methylene dichloride___._.....--- | 4 ere 1944 ;, = 14 64 
eee Thous. lg. tons......| 1939 2 3 48 80 
Sorbitol --. -_-- itl etatec tl Sf 1938 1 2 s 125 
Maleic and other non-benezenoid- | Mill. Ibs_.....-...--- 1935 1 7 54 76 
alkyd resins (Plastics). 
Perchloroethylene. .-.....-.------ 2 eee 1940 12 12} 359 152 
DiGtay) GNIeTIe.........6.......-: Mill. Ibs.........-.-| 1935 2 3 29 40 
N-type synthetic rubber--_-------- Thous. lg. tons...--- 1941 @ toncces 6 20 
es >) re 1930 $ 22 7 194 
Monosodium glutamate __-_-_-__-_-- i tae 1939 1 na na 15 
Coumarone-indene and _ petro- | Mill. Ibs_....--...-- 1940 24 24 86 207 
leum polymers (Plastics). 
Molybdate chrome orange (CP)--.| Thous. sh. tons--- -- | 1943 {i — 2 4 
Se y= ee 1937 355 | 650 |5,103 | 4,672 
Dichlorobenzene, ortho-.-----...-- PE DR cianicnwave 1933 1 6 | 15 26 





na. Not available. 

1, Data are for 1952. 

2. Less than 500,000 lbs. 
3. Data are for 1945. 


Norte.—For the purpose of this analysis, new products were considered to be those which 
have been introduced in commercial production since 1930. It should be pointed out that 
the new products included in the tabulation consist in the main of chemical materials re- 
quiring further processing and, therefore, the many hundreds of final products or component 

arts fabricated from plastics and other chemical materials and introduced into the market 
5 the past 25 years are not listed in the tabulation. 


Sources: Bureau of the Census and Business and Defense Services Administration of the 
U. 8. Department of Commerce; U. 8. Tariff Commission; Chemical Economics Handbook, 
Stanford Research Institute; and Society of the Plastics Industry. 


The role of new products 


An important factor contributing to the growth of chemical 
manufacturing over the long-term has been the continual 
development through research of a wide range of new prod- 
ucts for both industrial and consumer use. 

Thus, important new products introduced before the 
mid-twenties included rayon, dyes, and certain types of 
synthetic plastics. Ammonia and nitric acid were first 
produced synthetically in 1925. Neoprene, a type of syn- 
thetic rubber, and nylon were developed in the thirties. 
But the period since 1939 has heralded important and far 
reaching discoveries, stimulated and to some extent forced 
by the wartime conditions. 

Some of these new products are well known, such as the 
new synthetic fibers, rubber, and detergents, antibiotics 
and the agricultural chemicals. Output of chemical products 
which were just entering commercial production in 1939 plus 
those subsequently introduced, account, on the basis of a 
rough calculation for a representative sample of some of the 
more important items, for about 20 percent of the Federal 
Reserve Board production index of chemical and allied 
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products, and something under 2 peréent of total industrial 
output. 


New product patterns 


An analysis of the production trends of newly developed 
products generally shows a variety of patterns. Three basic 
characteristics stand out: 


1. Most successful new products have shown steep 
and almost uninterrupted growth trends though at 
varying rates. 

2. Many new products after a rapidly growing initial 
phase have continued to expand but at a considerably 
reduced rate. 

3. Some new products after rising rapidly in the early 
years of production have begun to level off or have 
declined. 

The growth rates and the magnitude of production gains 
for 36 relatively new products are presented in table 2. It 
should be pointed out, however, that a few of these products 
have been in production and on the market for only a short 
time so that their full market potentialities are still to be 
tested. 

As might be expected, the highest growth rates appeared 
in the more recently developed products such as strepto- 
mycin, plastic pipe, and polyethylene, while the less rapid 
growth rates were experienced in those products which have 
had a longer life span. Even so neoprene, for example, still 
has a 17 percent growth rate. With few exceptions, growth 
rates for new products from 1950 to 1953 were considerably 
below the longer-term experience. 

For the 36 new chemical materials and products consid- 
ered as a whole, the geometric average increase bas been 
about 40 percent. The value of output of these new lines 
at manufacturers’ prices totaled roughly $3.5 billion to $4 
billion in 1953. This compares with about $100—$150 
million in 1940. 


Rise of plastics 


The development of the plastics industry ranks high 
among the technological advances that have occurred in the 
past decade or so. Though plastics have been produced for 
many years, in a sense the industry is quite young. Many 
of the plastic materials used in present-day manufacturing 
were products developed during and since the war. In fact, 
the last war built up the industry as plastic materials dem- 
onstrated their usefulness both in the manufacture of goods 
which otherwise would have required materials, such as 
metals or wood, which were generally in short supply, and 
in the creation of new end products. 

Output of plastic materials has been expanding at an 
average rate of about 20 percent per year since 1918. It is 
one of the largest areas in the synthetic organic field, ac- 
counting for close to 10 percent of the volume and 25 per- 
cent of the sales value of all synthetic industrial organics, 
which in 1953 totaled 29 billion pounds with a value over 
$4 billion, according to reports of the U. S. Tariff Com- 
mission. Thus plastics have assumed a place of major 
importance in our industrial economy. 

In 1919 output of plastics totaled 23 million pounds, largely 
cellulosic materials. Twenty years later, it had risen to 247 
million pounds, and by 1953 to 2.8 billion pounds, or almost 
double the 1949 volume and well over 10 times the 1939 
tonnage. Plastics volume, for example, approximates the 
present rate of aluminum production. 

The sharply rising curve of total plastics production is 
depicted in the chart. The noncellulosic plastics, which 
account for about 95 percent of the total, have generally 
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PRODUCTION TRENDS OF CHEMICAL PRODUCTS 


Fast Growing — 
Over 7+% per annum 


MILLION POUNDS — Ratio Scale 


Slower Growing — 
Less than 77% per annum 


MILLION POUNDS — Ratio Scale yn 2 
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followed a straight-line rapid growth trend throughout the 
period. The sdies group of plastics, which are processed 
into finished consumer products as celluloid toys, games, 
buttons, and other items, have shown an irregular up-trend, 
with most of the rise occurring since 1941. 

_ Many of the plastic products, a number of which are 
included in table 2, have reached volume production with 
increases in output for some of the individual materials 
especially striking. 


1940 42 44 46 48 50 52 54 


1940 42 44 46 48 SO 52 54 
OATA: SEE TEXT FOOTNOTE 2 
54-35-8 


The moderate dip in total output in 1952 reflected largely 
the adjustments which were occurring in many manufac- 
turing industries beginning in the fall of 1951 and continuing 
for the most part through the first half of 1952. In 1953, 
plastics production reached a new peak, approximately 20 
percent higher than in 1952. For the first half of this year 
output, while down 5 percent from the second quarter peak 
of 1 ee 8 was still slightly above the average for the year as 
a whole. 
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Expansion in Investment 


The expansion of the chemical industry has in large meas- 
ure resulted from an ever increasing scale of industrial 
research and developmental work over the past decades. 
Many of the larger chemical companies, according to a 1951 
survey conducted by the U. S. Department of Labor in 
cooperation with U. S. Department of Defense, spend for 
such purposes a higher proportion of annual sales than most 
other major industries. 

The chemical industry’s expenditures for new plant and 
equipment have kept pace with the expanding outlays for 
research and development of new products. This invest- 
ment has been at a very high rate throughout the postwar 
period and particularly since 1950, when the defense program 
necessitated the immediate installation of greatly expanded 
production capacity of chemicals. 

Despite the tremendous new capacity built during World 
War II the expanding peacetime markets for chemical 

roducts in the postwar years required additional substantial 
Investments in new plants and facilities. From 1946 through 
1953, outlays for new plant and equipment by the chemical 
industry averaged close to $1.1 billion annually, aggregating 
$8.5 billion over the 8-year period and representing 10 
percent of the total for all manufacturing. Of this amount 
well over one-half was spent after 1950. 


PLASTICS 
Output Expands Rapidly 


MILLION POUNDS — Ratio Scale 


4,000 
3,000 F- : “ 





2,000 -- 


1,000 
800 


600 
500 


400 
300 





Lipiil 


NONCELLULOSIC 
PLASTICS & RESINS 


uguvaegr 





TOTAL PLASTICS 


200 


MEER 


eevee 


w 
° 
| 


x) 
° 
T 






CELLULOSE 
PLASTICS 


no WwW UA @O 


rere ee 
2. 
Serre 


* 
é 


| 


u DATA: CHEMICAL ECONOMICS HANDBOOK, ~ | 
° Stanford Research Institute 








SECTS SRR SSS SSSR SSS SASS eS SSS SSSR 
J ° e * J e e e 
1918 20 25 30 35 40 45 50 55 


OFFICE OF BUSINESS ECONOMICS. U. S. D. © 54-35-10 





In the current year, investment expenditures have con- 
tinued at a high rate; over $1.3 billion will be spent. This is 
nearly one-fourth higher than the 1946-53 average though 
moderately below the record year of 1953 when close to $1.6 
billion was expended. Most of the drop this year reflects, of 
course, the tapering off of expenditures resulting from the 
completion of expansion goals set up under the facilities ex- 
pansion program. 
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It should be noted that the investment in plant and equip- 
ment by the chemical industry also includes expenditures for 
facilities not related to chemical production. On the other 
hand, many of the petroleum companies are spending large 
sums of money for expansion into the chemical field which is 
becoming increasingly tied up with the development of 
petrochemicals, products derived from crude petroleum and 
natural gas. Similarly, many of the rubber companies are 
also finding it advantageous to extend their scope of opera- 
tions into chemical lines through the production of synthetic 
rubber and related items. 


Facilities programs for new products 


A large proportion of the industry’s investment in new 
plant and equipment is known to be budgeted for plants pro- 
ducing new products. Exact figures are not available to in- 
dicate the relative importance of expenditures earmarked 
for new product facilities and those set aside for established 
products. Figures compiled by the Bureau of the Census do 
suggest, however, that well over two-fifths of total expendi- 
tures for plant and equipment in the chemical industry since 
1946 went into new plants producing industrial organic chem- 
icals, the area where most of the new product development 
has been centered. Moreover, in a survey conducted in late 
1952 by the Office of Business Economics it was indicated 
that large chemical manufacturing companies expected dur- 
ing the next several years to devote about one-half of their 
total investment—and three-fourths of their total expendi- 
tures for expansion—to new products. 


Expansion in synthetic fibers 


The record of synthetic fibers is typical of the expansion 
which has been associated with growth in investment. 

Production of rayon and acetate, or the cellulosic fibers, 
amounted to 51 million pounds in 1925. By 1939 it had 
risen to 380 million pounds, and in 1953 the total reached 1.2 
billion pounds. Rayon and acetate capacity, according to 
Textile Organon, has doubled since the end of the war, rising 
from 800 million pounds to 1.6 billion at the end of 1953. 
Present expansion plans call for an additional 100 million 
pounds by the end of 1955. It is obvious that this vast 
expansion is associated with a very high investment in new 
plant and equipment within the chemical industries and to 
some extent in related industries supplying raw materials. 

Expenditures for new plant and equipment are not avail- 
able for rayon but some indication is provided from applica- 
tions for tax amortization certificates which show that a 
direct capital investment of about 75 cents is required for 
every new pound of additional rayon capacity installed. 

For the noncellulosic fibers such as nylon and the more 
recently developed synthetic fibers the expansion of facilities 
has likewise been of considerable magnitude. 

The production of nylon, the first of the newer fibers, began 
late in 1939 with a plant capacity of approximately 4 million 
pounds. Constant expansion of facilities during the war and 
the immediate postwar years brought capacity for nylon and 
other types of noncellulosic fibers—Dacron, Orlon, Acrilan, 
Dynel, and others which were introduced at varying dates 
shortly after the war—to around 150 million pounds in 1950, 
of which about two-thirds represented nylon. At the end 
of 1953, capacity totaled 428 million pounds and this is 
expected to increase by two-fifths to a total of over 600 
million pounds by the end of next year, a fourfold increase 
in 5 years. The contemplated investment in plant and 
equipment for the nylon expansion program alone since 1950 
has been estimated, on the basis of tax amortization certifi- 
cates approved, at over $200 million. An equal amount is 
indicated for the newer fibers. 

(Continued on p. 22) 
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by Walther Lederer and Marie T. Bradshaw ke 


International Trade 
and Domestic Business 


Recent developments in United States foreign trade 
have exerted on the whole a favorable influence on domestic 
business conditions. The relative stability of nonmilitary 
exports through 1953 and particularly the rise which set 
in during the early part of 1954 aided in minimizing the 
decline in national output. At the same time various factors 
discussed later enabled most foreign countries to maintain 
their sales to the United States at a relatively high rate. 
United States imports during January-June 1954 were only 
7 percent below the near-record purchases in the first half 
of 1953. They were as large as in the second half of last 
year, and the trend this year has been upward. 

The shipping strike which occurred in March 1954 was in 
part responsible for the significant gains in trade during the 
second quarter. Data for May and June indicate, however, 
that even without the strike, both exports and imports 
would have been higher than in the first quarter. 

Noteworthy also has been an expansion in services ex- 
changed, and an accelerating trend toward the freeing of 
international transactions from Government controls in 
some of the major countries in Continental Europe, the 
sterling area, and in some of the Latin American Republics. 

The relaxation of restrictions on international transactions 
has been made possible not only by the improved gold 
and dollar position of the countries concerned but also by 
their rising confidence in their own productive capacity and 
competitive ability, and in the maintenance of high output 
and incomes in the United States. 

Among other factors contributing to this improvement 
has been the large expansion in foreign travel, which promises 
to provide nearly $1.2 billion to foreign countries this year. 
Travel expenditures by United States residents in foreign 
countries during the first half of 1954 amounted to nearly 
$400 million. 
in fares to foreign carriers, and about $110 million to United 
States steamship companies and airlines. 

Payments by travelers during the first 6 months normally 
run about two-fifths of the annual total. On this basis, 
United States travel expenditures, excluding international 
fares, should reach nearly $1 billion for the year 1954. 

Although foreign restrictions on transactions with the 
United States have been considerably relaxed, and foreign 
grants and loans by the United States Government were 
further reduced, foreign countries added another $200 million 
to their gold and liquid dollar assets through transactions 
with the United States in the second quarter bringing the 
total for the year ending in June to about $1.7 billion. 


Even though the overall rise was about $200 million less 
in the second quarter than during the corresponding period 
of last year, the rise in such assets of the sterling area was 
about equal to that of last year. Continental Europe, in 
addition to reducing long-term debts to the United States, 


NOTE.—MR. LEDERER AND MISS BRADSHAW ARE MEMBERS OF THE 
BALANCE OF PAYMENTS DIVISION, OFFICE OF BUSINESS ECONOMICS. 
FRANCES P. SASSCER, OF THE SAME DIVISION, PREPARED THE SECTION 
ON FOREIGN TRAVEL, AND DANIEL ROXON ASSISTED IN PREPARING 
THE MERCHANDISE TRADE ANALYSIS. 


In addition, travelers paid nearly $100 million - 


continued to expand its reserves, but at a slower rate. The 
nonsterling countries in Asia, mainly Japan, Siam and the 
Philippines, however, had to meet increasing deficits. 

The accumulation of gold and dollar assets by Latin 
American as a whole was considerably smaller than a year 
earlier and there were sharply divergent trends within the 
area. Colombia, Venezuela and Cuba had substantial gains, 
while Brazil and Mexico had losses. A capital outflow from 
Mexico forced gold sales to the United States of $80 million 
offset in part by an increase of $34 million in Mexico-held 
dollar deposits. 


MERCHANDISE TRADE 


Merchandise exports from the United States aside from 
military end-items transferred under aid programs were $200 
million higher in the first half of 1954 than in the like period 
a year ago.' About half of this rise consisted of raw cotton, 
vegetable oils, and other agricultural commodities. The 
improvement in these exports was facilitated by the disap- 
pearance of excess cotton inventories in the rest of the world 
and by the acceptance of foreign currencies by the Govern- 
ment in payment for agricultural exports over and above 
normal foreign purchases. Shipments under this program, 
which started late in 1953 and amounted in that year to 
less than $15 million, exceeded $100 million during January— 
June 1954. 

Among major agricultural products only grain and tobacco 
exports in the 6 months were below those of a year ago. 
The lower shipments of tobacco resulted entirely from the 
variation in timing of United Kingdom purchases. Sales 
during the crop year July 1953-—June 1954 were actually 
higher than those of the preceding year. Grain exports, 
however, continued to decline in the first half of 1954. 
Emergency shipments to Pakistan had been completed at 
the end of 1953 and shipments to Europe continued to be 
adversely affected by increased production within Europe 
and imports from other sources. 


Exports and domestic production 


Exports of nonagricultural goods in total also rose during 
the first half of this year though the effects of foreign sales 
upon domestic industries differed considerably. Greater 
exports of motor trucks and coaches, automobiles, railway 
passenger cars, and nonferrous metals during 1954 offset in 
part the reduced domestic sales of these products. The 
steel industry was also helped by foreign demand which 
offset in part the lower domestic shipments. Rising sales 
abroad aided the total sales of the chemical industry, which 
is the subject of a companion article in this issue of the 
SURVEY. 

For some other industries—machine tools and metal- 
working machinery, tractors, freight cars, and coal—lower ex- 
ports as compared with last year coincided with reduced 
domestic demands. 

“1, The figure shown in table 4, line 5, for the first half of 1953 includes large transfers un lar 


the Korean relief program of supplies obtained overseas. 
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Nonagricultural Exports of the United States and of 
Other Major Manufacturing Countries * 


To — To _ 


Latin American 
Republics 


MILLIONS OF DOLLARS 


Canada 


To _ 


Independent 
Sterling Area 


MILLIONS OF DOLLARS 
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Larger raw material exports 


Producers of chemicals, metals, hides, wood and paper, 
and other basic materials were among those to benefit most 
from the growing export demand which developed in 1954. 
Exports of these products increased in importance relative 
to those of most types of producers’ durable goods. In the 
latter category, the only major improvements were in truck 
exports and to a lesser extent in construction equipment. 

The partial shift from exports of industrial equipment to 
shipments of basic materials reflected, to a degree, business 
developments in Canada and some other countries, as well 
as the decreasing backlog of European orders for machine 
tools and industrial equipment. At the same time, new or 
expanded industries abroad required greater imports of raw 
materials. In the first half of 1954 Western Europe’s in- 
dustrial production was substantially higher than a year 
earlier. 

Moreover, some European countries expanded their in- 
ventories of copper and other basic metals and materials in 
recent months. These purchases may also have been stimu- 
lated by the resumption in August 1953 of privete trading 
in copper on the London Metal Exchange and by the develop- 


DATA: CEN. BUR., OEEC, @ JAPAN ECON. STAT. 


54-35-53 


ment of more abundant supplies of metals, hides, and other 
raw materials in the United States where export controls 
were relaxed as domestic demands eased and inventories 
policies became increasingly conservative. 


Exports of consumer goods fare well 


Exports of consumer goods have also fared relatively 
better than shipments of capital equipment. This reflects 
the maintenance of high incomes in most foreign countries 
and the relaxation of import and exchange restrictions 
resulting from the improvement in foreign dollar reserves. 
Passenger car exports were the largest since the first half of 
1951 and shipments of appliances also moved upward. 

Among nondurables, exports of medicinals continued the 
steady improvement that began after the first quarter of 1953. 
Textile exports have remained relatively stable since the mid- 
dle of 1952, as increased per capita consumption in major 
foreign markets has coincided with intensified competition 
from other textile exporting countries. 

The rise in exports of consumer goods occurred despite 
declining sales to Canada, traditionally a leading market. 
Canadian purchases of passenger cars, appliances, and radios 
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and television sets were greatly curtailed during the current 
year as inventories grew relative to sales. Although the rate 
of spending by Canadian consumers was well maintained, 
their outlay on consumer durable goods was reduced while the 
amount spent for services and nondurables increased. These 
developments generally paralleled a similar movement which 
occurred somewhat earlier in the United States, and they 
forced cutbacks in Canadian production as well as in imports. 


United States exports strongly competitive 


The rise in nonagricultural exports during 1954 has demon- 
strated the strong competitive position of United States prod- 
ucts in world markets. The accompanying chart indicates 
that United States exporters increased their sales to Latin 
America and the outer sterling area in the face of greatly 
intensified competition from other major manufacturing na- 
tions. Moreover, the United States continued to maintain 
its relative share in the Canadian market, although in the 
second quarter of 1954 exports to Canada had not yet recov- 
ered from the drop which began in mid-1953. In addition 
to the reduced exports of capital and consumer goods, lower 
shipments of coal and petroleum also contributed to the 
decline. The steady growth in the use of indigenous sources 
of petroleum and water power have steadily diminished 
Canadian requirements for imported fuel. Other exports, 
particularly tractors and other farm machinery, were ad- 
versely affected by the reduction in Canadian farm income. 


Latin America buys more 


While a year ago trade with Canada stood in the strongest 
position, in the first half of 1954 the Latin American market 
provided the greatest stimulus to United States nonagricul- 
tural exports. 

Latin American countries taken together increased their 
purchases of almost all types of American goods, including 
passenger cars, medicinals and other consumer items; capital 
goods such as railway equipment, tractors and trucks and 
busses; and chemicals and other related items. 

The chart indicates that other industrial countries in- 
creased their exports to Latin America during 1953. In 
1954, however, these gains were somewhat modified as ship- 
ments declined from the peak value recorded during the last 
months of 1953. Nearly one-half of Latin America’s pur- 
chases from these countries consisted of machinery and 
transport equipment while chemicals, steel and other raw 
materials made up an additional one-third of the total. 

Latin America’s rising imports can be attributed to a 
number of factors, chief of which was an ability to maintain 
sales to the United States and to increase exports to Europe. 
Dollar earnings through sales to the United States were sus- 
tained by rising coffee prices and increased petroleum and 
iron ore exports which offset the lower shipments of wool, 
copper and tin. At the same time, Latin America benefited 
by expanding markets in Western Europe for foodstuffs and 
industrial raw materials. 

The need to replenish inventories was another factor 
behind the recent rise in Latin America’s imports. The 
chart pictures the curtailment of imports by these countries 
in 1952 and early 1953, which was apparently excessive 
relative to the basic import requirements of countries such 
as Brazil. Brazil alone accounted for about three-fourths 
of the decline in United States nonagricultural exports to 
Latin America after the middle of 1952 and for at least a 
third of the new rise from the first to the second quarters of 
1954, 

Markets in some Latin American countries—particularly 
Cuba, Chile, Argentina, and Peru—have been less favorable 
in 1954. In Cuba and Chile, incomes from the production 


312570°—54——3 


SURVEY OF CURRENT BUSINESS 17 


of sugar and copper, respectively, had declined. Although 
shipments to Mexico remained relatively high through mid- 
1954, having dropped off only slightly in June, the effects 
of the devaluation of the peso in April upon sales may be 
noticed later. 


Sterling area markets improve 


The rise in United States nonagricultural exports to the 
outer sterling area, particularly Australia and South Africa, 
also reflects the easing of import restrictions brought about 
by the improvement in sterling area reserves. The chart 
shows, however, that these countries had liberalized their 
imports from Japan, Germany, and other continental Euro- 
pean countries early in 1953. Only in the second quarter 
of 1954 did the relaxation of discriminatory trade controls 
allow significantly greater imports from the United States, 
including those of passenger cars, textiles and industrial 
types of goods. 

Nonagricultural exports to Western Europe and to other 
countries such as Japan and the Philippines showed only 
moderate variation from the 1953 pattern. On balance, 
exports to Western Europe rose somewhat in the first half 
of 1954, reflecting mainly the higher demand for metals, 
chemicals and other basic materials. The recent trade 
liberalization policies adopted by some European countries 
had only a limited effect upon United States sales of con- 
sumer goods, such as passenger cars, through the middle 
of 1954. 

The moderately higher nonagricultural exports to Japan 
can also be accounted for by greater shipments of basic 
materials, particularly copper scrap and alloys, although 
these fell off during the second quarter of 1954. In general, 
the outlook for exports to Japan is somewhat uncertain due 
to the reduction in dollar receipts from United States mili- 


tary expenditures. 
Imports maintained 


The movement of United States imports during the year 
ended June 1954 indicates that foreign dollar earnings were 
not greatly affected by the moderate decline in United States 
business activity. The value of general imports during the 
first half or 1954 was as high as in the preceding 6 months 
but the trend was upwards while it moved dewn in the 
preceding period. Compared with the first half of 1953 
imports were only 7 percent lower. 

Imports for consumption shown in the chart indicate an 
even smaller decline. The reduction in imports relative to 
manufacturing production was less in the last year than 
that experienced in 1949. 


Role of coffee and cocoa prices 


‘The explanation lies partly in the differing behavior of 
prices for imported foodstuffs during these two periods of 
declining business activity. In the first half of 1954 the 
upward surge in import unit values for cocoa and coffee was 
instrumental in maintaining the value of total imports. 
Coffee imports rose by $150 million as compared with a year 
ago although the volume declined slightly. Cocoa imports 
were higher by $30 million, despite a large drop in quantity. 

In 1949, in contrast, a sharp break in prices offset only 
partially by a rise in quantity, caused a significant reduction 
in the value of cocoa imports and thus reinforced the decline 
in the value of imports of other goods. At the same time, 
the rise in coffee imports by nearly $100 million from 1948 
to 1949 was due mainly to the greater volume of purchases 
rather than to higher prices. Not until 1950 did the imports 
reflect the sharp rise in coffee prices which began in the fall 


of 1949. 
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United States Imports for Consumption 
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Strength in other prices 


The greater relative strength in prices of imported crude 
arnt « and semimanufactures, as compared with the 1948- 
49 period, also cushioned the decline in the value of imports 
after the middle of 1953. As illustrated by the chart, the 
relative fall in the value of imports of raw materials in the 

ear ended June 1954, was only slightly greater than the drop 
in the quantity of these imports. Raw material prices in 
the first half of 1954 averaged less than 5 percent below those 
prevailing a year ago. 

Major adjustments in prices of some leading raw material 
imports such as wool, rubber, woodpulp, and lead, had 
occurred earlier in 1951 and 1952. Furthermore, com- 
modities with stable or increased prices became more im- 
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portant in the overall import picture. Petroleum prices 
rose considerably after the first half of 1953 while imports 
were well maintained. Other commodities with relatively 
stable import unit values and a greater weight in total 
imports were newsprint, nickel, bauxite, tungsten, cobalt, 
and iron ore. 

As manufacturing output abroad expanded in 1953 and 
1954, foreign demand became relatively more important in 
determining the prices of some commodities traded on inter- 
national markets. The effect upon prices of the reduction in 
United States demand was therefore offset, unlike in 1949 
when production in Europe and Japan was still impeded by 
war-time dislocations. 

In the case of wool, however, the high prices induced by 
heavy foreign buying were an important factor in reducing 
the value of our imports. As foreign prices rose above those 
in the United States, wool manufacturers switched to domes- 
tic wool and drew down inventories. In the second quarter 
of 1954, both imports and consumption recovered somewhat 
and stocks of foreign wool increased for the first time since 
the second quarter of 1953. 


Other stabilizing factors 


The decline in the volume of imports of crude and semi- 
manufactured products was somewhat less relative to the 
decline in manufacturing production than in 1948-49. For 
several important commodities, like tin and rubber, most of 
the decline may be ascribed to changes around the middle of 
1953 in Government imports for the strategic stockpile. 
During the second quarter of the current year the Govern- 
ment increased stockpile purchases again, particularly of tin 
and copper. 

The relatively small decline in imports for private account 
may in part be attributed to the fact that for many import 
commodities, because of the decline in prices, the rise in 
inventories prior to the middle of 1953 was relatively small 
and that consequently imports did not have to be later 
reduced below the current rate of utilization. Lead and 
zinc may be the major exceptions. 

Another factor stabilizing imports was the improved com- 
petitive position of imported materials. The decline in 
industrial demand for rubber, for instance, affected mainly 
the domestic production of the synthetic product, while the 
utilization of natural rubber increased steadily over the last 
year. Imports of iron ore from newly developed resources 
in Venezuela rose, although total consumption of iron ore 
declined. 

Imports of several major items, such as petroleum and 
paper, for which domestic demand did not change materially 
were rather stable. On the other hand, there are still many 
raw materials for which imports absorb the major part of the 
impact in domestic business fluctuations. Among these are 
most nonferrous metals and hides and skins. The improve- 
ment in consumption of nonferrous metals during the second 
quarter of 1954 caused a new rise in imports, particularly of 
copper and lead. 

A major element in the import decline since last year was 
the 50 percent decline in steel mill products. These com- 
modities were generally not imported before the war, and 
postwar imports took place mainly in periods of domestic 
supply stringencies such as during and after the steel strike 
in 1952. Although steel supplies became more ample 
relative to demand in recent months, some foreign steel 
appears to have retained a market in this country as imports 
have stabilized during the second quarter of this year. 

Imports of finished manufactures appear to have been well 
maintained. This applies not only to commodities which 
were imported before the war, but also to relatively new 
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imports which were developed in recent years, such as auto- 
mobiles, sewing machines, tractors, and electrical and office 
machinery. 

The still rising trend in imports of these products offset 
in part the changes which could otherwise be expected from 
the adjustments in domestic business activity. 


FOREIGN TRAVEL 


As pointed out in ‘the introductory section of this article, 
U.S. travelers are providing record dollar earnings to foreign 
countries this year. Americans are expected to spend a 
billion dollars abroad in 1954, and in addition pay out nearly 
$200 million to foreign carriers for fares. This continues a 
well-established postwar uptrend which has seen the yearly 
number of travelers to overseas destinations rise with the 
expansion of facilities for their transportation. Both planes 
and ships have increased their capacity to satisfy the urge 
of Americans to go abroad. ‘Travel to most of the nearby 
areas has also been in record volume. Details are now avail- 
able through 1953 to appraise these movements. 

American residents spent $895 million in foreign countries 
during 1953. In addition, about $180 million was spent for 
fares on foreign carriers and about $200 million was paid to 
United States carriers for international transportation. 

During the first half of 1954 the rate of increase in travel 
payments to foreign countries over the comparable 1953 
period was nearly 5 percent. This gain occurred despite a 
leveling off of expenditures in Mexico and Canada during 
early 1954, as indicated in table 1. Also, travel payments to 
Europe in the first 6 months of 1953 were abnormally high 
as a result of an unusually heavy volume of tourist travel 
connected with the British coronation. 


Table 1.—Estimated Numbers and Expenditures of United States 
Residents traveling in Foreign Countries, 1952-53 and First 


Half of 1954! 
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Mexico. This was more than offset by increased border ex- 
penditures, reflecting a growth in the number of service per- 
sonnel in camps situated in the proximity of the border. 
During the first half of 1954 travel by United States residents 
to the interior of Mexico continued to decline. Devaluation 
of the peso in April 1954 did not affect travel payments in 
the second quarter. It is possible that the more favorable 
exchange rate will stimulate travel to Mexico later in the 
year, perhaps resulting in increased payments to Mexico. 

The largest rise in absolute terms in United States travel 
expenditures in 1953 and the first half of 1954 occurred in 
the European and Mediterranean area. This was princi- 
pally due to an increase in the number of travelers to Europe, 
reflecting a continuing growth in transportation facilities. 
Travel to Europe by air in 1953 increased by more than a 
fifth over 1952, while the numbers of travelers by sea rose 
by 7 percent. (See table 2.) 


Table 2.—Estimated Expenditures and Numbers of United States 
Residents traveling in Europe and the Mediterranean Area, 


1952-53 ! 





Tote vend. Number of trav- | 
Total expend Number of trav | Average expend. 











ew enema (dollars) 
Kaas eee Pak bees ae 
1952 | 1953 | 1952 | 1958 | 1952 | 1983 
United States residents 256 | 306 | 332 | 376 | 767 | 812 
SEI er ccaceatica aie eee 156 179 194 207 | 800 858 
Mensa as keels annie 100 | 127 138 169 722 755 
Native-born residents_._.__| 177 | 217 | 188 | 222 935 | 973 
elnino 105 | 126 | 102 | 116 /1,024 | 1,075 
ee | 72 91) 86) 106} 831 861 
| | 

Foreign-born residents___ 79 89 144 154 | 548 578 
ass ocas 51| 53| 92] 91! 553, 580 


28; 36| 52| 63| 539| 575 
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(thousands) (millions of dollars) 
- ) : 
1953 | :1954 ws | 1953 1954 
1952 | | 1952 
| Year | | Year | t | ist 
ear | halt | half | | half | half 
ee ee I ee 
| | | | 
All countries...........--------- oO} @] « | () || " 695 | a7 | 388 
| | | 
NN ciendeeeenenndas (*) | c*) |) | @) || 257] 282] 83] 85 
i aie (*) | (*) |) 180) 192)! 101 98 
i} | | 
Total oversea areas___________-- | 772 | 827 | 403 434 || 374 421 | 194; 215 
| | | 
| | | | | 
Europe and Mediterranean. ---------- | 332} 376| 161 | 174 256 | 306) 1382; 145 
West Indies and Central weecsronne 383 | 306 | 215 | 231 7 76| 42 46 
| 17] 17 2; 2] 11} 11 


South America- 


- ---- - | 
Other oversea countries......-..------ | w| 2 4 11 | 12 ||} 15 20 4 13 





* Not available. ; _ 
1. Passenger fares and Government travel are excluded; for detailed definition, see footnote, 
table 1, page 11, SURVEY OF CURRENT BuSINEss, June 1953. 


Source: U. S. Department of Commerce, Office of Business Economics, values based 
on questionnaire returns; numbers based on data of U.S. Department of Justice, Immigration 
and Naturalization Service. 


Travel expenditures in Canada, which in 1953 had risen 
to $282 million after leveling off from the previous high 
reached in 1948, showed a slight increase in the first hali of 

1954. Canada’s share of United States travel dollars had 
remained about the same for the past 2 years—somewhat 
lower than during and immediately after the second world 
war, when a curtailment of oversea movements diverted 
travel to nearby foreign countries. Over half of American 
expenditures for travel in Canada in 1953 were made by 
individuals who went there by automobile, and they ac- 
counted for nearly 70 percent of total travelers. 

Mexico with $192 million received the second largest share 
of United States travel dollars in 1953, in spite of a decrease 
in the numbers of Americans traveling to the interior of 


1. Passenger fares and Government travel are excluded; for detailed definition see foot- 
note, table 1 te 11, SURVEY OF CURRENT BUSINEss, June 1 


Source: U. 8S. Department of Commerce, Office of Business Seneiie, based on ques- 
tionnaire returns. 


Per capita expenditures of travelers to Europe increased 
in the third and fourth quarters of 1953 and the first quarter 
of 1954 by about 6 percent over the comparable periods of 
the preceding year, after having remained relatively stable 


since 1950. 


Table 3.—Number and Expenditures of United States Residents 
Traveling in Europe and the Mediterranean Area, 1952-53, Total 
and Selected Countries ' 


ene, 














| Number of Total expend. | Average expendi- 
travelers (millions of tures per trip 
(thousands) dollars) (dollars) 
| 1952 | 1953 | 1952 | 1953 | 1952 | 1953 


Europe and Mediterra- | 
332 376 |256.0 |306.0 767 812 


era 193 | 212 | 60.0 | 68.0 310 | 320 

















United Kingdom____| 159 192 | 41.0 | 57.0 260 296 
ee 145 | 160 | 50.5 | 55.0) 344); 342 
Switzerland_-_------- | 115 | 128 | 21.5 | 24.0 186 189 
| | | 
ee | 101 | 120 | 23.5 | 26.5) 229 220 
a | 85! 100 | 11..5|140] 1385] 139 
Scandinavia___.._---| 48 | 60 / 15.0 | 20.5 308 | 343 
aici cekistgemteal | (*) | 43] (*) 1100] (% | 233 
___ aE | 24 | 33 | 45] 60] 184| 183 
| | | 
*Not available. 


1. Passenger fares and Government travel are excluded; for detailed definition see footnote, 
table 1, page 11, SURVEY OF CURRENT BusINgEss, June 1953 

Source: U. 8. Department of Commerce, Office of Business Economics, based on question- 
naire returns. 
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France continued to receive the major portion of American Foreign travel to the United States 
tourist expenditures in Europe, $68 million in 1953. (See ; 
table 3.) However, this represented a smaller share of the Expenditures by foreigners traveling in the United States 
European total than in other recent years, The United reached an all-time high of $527 million in 1953. This was 
Kingdom’s share of United States travel payments reached about 3 percent: higher than in 1952, compared with an 
a new high of $57 million in 1953 as a result of visitors drawn average annual increase of nearly 10 percent during the 


to Great Britain by the Coronation. There was also an preceding 6 years. 
increase of about 10 percent over the preceding year in per Canadians continued to account for over half of all foreign 


capita expenditures. The influx of tourists to the British ‘vel spending here. Receipts of $307 million in 1953 
P i 4 topped the 1952 figure by $13 million and exceeded American 


Isles in 1953 also resulted in higher expenditures in Eire. travel payments to Canada by $25 million. Although the 
Travel expenditures a the West Indies and (¢ entral number of United States residents visiting Canada exceeded 

America have leveled off during the last 3 years. A slight the number of Canadians traveling here, the per capita 

rise in travel volume has been accompanied by a shift in expenditure of Canadian travelers is higher. 

travel to the nearby British West Indies, where the average Receipts from European travelers have stabilized at 

expenditure is somewhat lower than for the area as a whole. around $40 million to $45 million a year for the past 5 years. 


Table 4.—Balance of Payments of the United States, by Area 
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1954 1954 | 1954 1954 1954 
rs | 1953 | | 1953 ___}| 1953 oe 1953 Sac 
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__ ——_. — — — —- —— —\—_—_—_——- a a LN ee ee ee Oe ee peer ——_ 
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2 | Military transfers under aid programs, net, total ?__________- 1, 383 826 996 1,127 660 _ | Saas SEE EES | ere |--- (7) - 
3 Supplies... Scie 1, 322 784 940 | 1,079 625 | Oe i....... ee eee |------- = | seein 
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| | 
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9 nad aa ph ta 176 185 | 204 72 | 7 95 | 3 3 4 1 1 1 22 22| 22 
10 oS aes aiacnabind 61 46| 42| 20 5 OF Restena (2) OF Bisidis () | (2) 7; 4] 4 
Income on investments: | | 
11 i | 426 417 439 | 51 44 62| 30 23 31 |_____- ee 87 92 82 
12 PEGiiiicwcctim-imeat 1 wl =. @ | 36{ 2] 1 | @) | @ [ir pI OL} @ | 
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| | | | 
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| | | 
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34 Long-term capital outflow_.........-..-..---------------- o4 —62 —273; 18 —18 mas) —3 |-----: er 1 ~41 
35 Repayments...........- ‘1 il 110 70 121 65 4 4/ (7) | 1 1 1 | 1 10} (*) 
36 Short-term (net)_.___- 25 —77 5 2 | —44].......] () (2) | ea | () | () (2) (7) 
| | | | | | 
37 | Foreign capital net, [outflow of funds (—)], total__.__.____- | 298 | 443 252 | 466 325 387 —5 | —10 -13 -1 2 | 1 | —234 29 —69 
Long-term investments: | } | 
38 Direct and portfolio (excluding United States Gov- 10 | 10 | | 24 8 ai 1 B hisescce = (7) 3 —14 -19 
ernment securities). | 
39 Transactions in United States Government securities _| 18 | 16 56 9 13 24 |.. | mE jewasees a Se a on 5 3 —27 
40 Short-term liabilities to foreign banks and official insts____| 333 | 364 151 | 440 292 305 —2; -9 —11 | —1 | 2 1 | —180 | 20 —5 
41 Other snort-vetm Habilities.............-22.6-sccncsnnse0e —63 | 53 —13 | 17 oe | ee OP Litassen Ee (7) —82 | 20 —18 
42 | Gold sales [purchases (—)] ita weckmencteesctenpabaskie ss | 128 | 56 8 | 103 63 72 | } Sees oe ai ish -1 —3 
43 | Foreign capital and MUN a Sd sep aavecuneccannecs | 426 499 260 | 569 | 388 459 | -4 —10 | —13 -1 | 2 1 | —234 | 28 —72 
44 | Transfer of funds between foreign areas [receipts by foreign | 120 13; —27 | —90 —164 | —176 } 141] 139) 113 13 | 6 12 | —114 —26 —83 
areas (—)] and errors and omissions. | | 
p. Preliminary. nss. Not shown separately. x. Less than $500,000. r. Revised. in merchandise for the total sterling area, but not for the United Kingdom and the other 
component areas ‘‘special category’’ exports sold, or transferred under other aid programs. 


(For “‘special category’’ goods, see Foreign Trade Scatistics Notes for February 1953 published 


1. Exports of goods and services to the sterling area have been adjusted to exclude exports 
by the Bureau of the Census.) 


of military end-use items and services financed under military aid programs, and to include 
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Most of these expenditures were made by business travelers. 
The easing of exchange restrictions by some European 
countries during the latter part of the period have not yet 
been reflected in a rise in travel to the United States by their 
residents. 

Travel expenditures in the United States by Latin Ameri- 
can residents continue to increase slowly as incomes in these 
countries rise and transportation facilities at lower rates 
become available. 


BALANCE OF PAYMENTS 


The table of the balance of payments of the United States 
brings together all of the transactions, and breaks them down 
into the major areas and types. The merchandise and 
travel accounts have been extensively reviewed in the 
preceding sections, and the very substantial improvement in 


Second Quarter 1953 and First and Second Quarters, 1954 


[Millions of dollars] 
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the dollar reserve position of foreign countries was high- 
lighted in the introductory part of this article. 

There remains to be reviewed capital movements and 
Government aid, and a word to be said with regard to 
military expenditures which, as pointed out in last month’s 
issue of the Survey, added $2% billion to foreign countries’ 
dollar receipts in 1953. These expenditures by United 
States forces have continued to rise in Europe, but have 
contracted in the Far East. The rise this year in Europe 
was due mainly to increased payments on “‘offshore’’ pro- 
curement contracts, which reached $150 million in the 
second quarter of 1954. 


Capital movements 


Within private capital movements, direct investments 
remained about as high in the second quarter of 1954 as last 





International! 


Latin American | 
institutions | 


Other Europe 

























































































republics | | 
United Kingdom Dependencies Other countries 
| = os — | — omic’ —— - a — i = ——— ——— } Line 
1954 1954 Q 1954 1954 1954 1954 1954 
1953 aint | eas oe OO 1953 Soe 
} Ir Il? | Ir II Il? | Ir Il? | | ke i ie | | gf § ee | Ir II? | 
a as |e ea SS mire SS ee eae Sa 
i | | | j | | 
1,097 | 1,038 | 1,238 | 1,120 983 681 253 244 284 12 | 9 | 10 | 91 | 72 94 193 192 258 | l 
j | | | 
8 | 11 13 | 248 155 nss nss nss nss nss | nss | nss nss nss nss | nss | nss | nss 3 
8} 10} 12) 235) 149 nss| nss} nss| nss| mss| nss} mnss| nss| mss} mnss| mss} nss|_nss 3 
i 1 | 1 13 6 nss nss nss nss Mss; mss; mss mss; mss} mss; Mss; Mss; Mss 4 
| | | | | | 
1,089 | 1,027 | 1,225 | 872] 828 681 | 253 | 244 | 284 | 12} 9] 10 |} | 7] 9 | 193 | 192 | 258 5 
768 711 892 625 616 438 138 136 | 140 | 10 9 8 54 42 | 56 134 140 | 199 6 
81 74 | 32) 72 63 56 33 31) 35 |-.----. | (7) | (#) | 5 5 5} 19] 15] 16 7 
37 33 39 | 10 8 11 4 3 | 5 | aon (7) | (*) 2 ] 2 4 | 4 | 4 8 
| | | 
42 42 43 | 24 28 74 44 44 | —— | (7) | (@) 3 | 2 | 3 9 un} ou 9 
7 6 7] 27 ll 6 2 3 3 ees | (*) (*) one (7) (7) 3 5 | 3 10 
147| 155} 152] 109 98 87 28 27 _, — aa nes 27| 22 28 21; 16] 2]; tw 
7 6 10 | 5 4 7) je 4 jf = | Tiki (7) 3 | 1 | 3 | 12 
1,085 | 1,099 | 1,095 | 804] 611 17| 350} 305| 371 i0 11; 12| 180; 143/| 167) 191 | 143 | 167 | 13 
922 935 938 | 490 | 357 427 137 112 134 3 3 3 150 113 138 | 171 130 | 152 14 
64 57 59| 41| 36 62 55 32 53 1 1 1 | 4 3 3 | 5 | 3 | 5 15 
62 67 59 7 | 7 36 19 6 17 2 1 | 2 13 | 15 14 | 3 | 3 3 16 
1] 1] 14 | 4 | 2 47 45 47  ) ee Se ee See (7) (*) | 1} () | @ | WW 
18 16 17 17 | 11 | 6 3 | eee @ | ©@® 1 1 | 1 | 5 3 | 3} 18 
4 9 5] 243) 196 | 97 56 67 77 4 6 | 6; ll 10 10 | 6 4 | 4; 
| 
3 2 | _ () | ji 2 2 = oe oe 1 1 | — () | @ | 2 
1 2 1 2 2 2 2 3 2 |-------]------- | ee SS ee ee — Pe ‘beesene | 21 
| | | | | 
12| —61| 143] 316| 372) —36| -97| -61| —87| 2| -2| -2| -s9| -7| -73| 2 49 | 91 | 22 
—31| —35| —40| —445 | —309 —59 | —73| —53| —35 ~9 —3 —4 afi «_j —5 | —a%/} -—12/ -5| 2 
—13 —12 -14| —37 | —30 —23 | —9 —8 | —11 | —4 | —3 | —3 | =—@ | —4 —5 | —6 —4 —4 | 24 
—8 —]} 13 | —248 | —155 mss; mss; mss; Mss nss | nss | nss nss nss | mnss nss | mss nss 25 
—9| -—10| —10 | —143 | —103 —34| -—63| —44| —23 —5| (2) ae (2) (2) -16| -8| —l1| 2% 
—1 —2} -3| —27 | —21 —2; -1/ -1] 1] ----- | () —1 |.. —1} (*) —2) (*) (*) | 2 
—104 36 | —133 | 5 | —68 —27 | 44 44; —18 |.....--. | (*) (7) —9 2 1 —12 —14 —10 28 
23 49 | —136 | -—29| —62 —25 44 38 | —23 | a | (2) —10 2 s| -3}/ -6| -5| 2@ 
—66 6| —64| —26| —36 —1 10 7 = (=) | —11| (4) | —4/ —13} —10 30) 
18 5| —4| -9| —31 —3 20 ji i 5 Phos Card l 1}; @ | 1 7 6| 31 
71 38 | —68 | 6 5 —21 | 14 18 | —19 iene ae Ce 1 —I1 |-------|------ —1| 32 
| | 
—127 —13 3 | 34 —6 d  , oe 6 _ —-_ | (4) (7) 1 0 —2 -9 —8 —5 33 
| =i —2 | —2| —13 —16 |_._.- Zaina a ee =e os - 81 “ai “ry 34 
20 9 22 | 43 6 2: 1 | ) ae SS eS (*) 2 1 (7) | 1 | 1 1 | 35 
; — 1] 1 17 1 : Big 133}; —!1 6 | eee |} (2) (2) ve (7) | (4) 2 (4) 1 36 
| | | | | | } 
1o4| 114| 127) -—56| —72 | —138 | 218| 169) 126| 212 | 2 | —5| -2}/ 8| 2] -17) -2| 37 
s| -3 2} —1]...... | : 7| <5 21 | = | 4 | aoe Moen 1| 38 
| 
—1 2 40 |__- | () —! 5} (*) 20 9 18; —Ill 9 18 —I1 eee | — (7) ae . (*) | 39 
108 79 59 —49 72 | —132 17 52 —66 181 55 | 204 155 78 195 2} —4 | —3 i] 28 —20 (*) 40 
—7 36 16| —6 0o| -8}| -1} j= 4 2} —12 10 9| -7 —1 |.. —2| -5| 3; -3] 41 
233; -10| —54/ 2] = 9J-.... -1 | -5| -7 41/ () | 50 40 |..... | ER SRST GweN BT GD hecccnnnlecee] @ fee & 
127} 104 73 | —54| —63 | —138 23| 50| —5o0| 230| 107| 268| 209| 126| 262) 2 Tae OS —4| -2} 8| 2| -i17| -2] 4 
—4| —44| —43 | 188 | 68 110| —14 | 34 40 10 -—9} —146) —83 | —56 | —122 | 5 | 5 6 106 76 69 u| -6| —64| 44 
{ | 
_ { ! ! ! Pe eae wes = mee 
2. Includes loans and returns of military equipment. for ‘all areas’’: 1953 II—581; 1954 I—306; 1954 IT 112. 
Note.—Net foreign investment equals balance on goods, services, and unilateral transfers Source: U. S. Department of Commerce, Office of Business Economics. 
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vear, but the estimates for direct investments in Canada 
during the second quarter include about $30 million for 
investment trusts organized in that country by American 
interests as a means of acquiring Canadian securities for 
long-term investment. 

There was a considerable rise in international purchases 
and sales of corporate stocks, with Americans buying foreign 
stocks, particularly in Canada and the Netherlands, while 
investors in some European countries invested substantial 
amounts in United States stocks. 

The improved supply of capital in both Canada and Europe 
reduced the difference between United States and foreign in- 
terest rates, and thus practically eliminated new issues of 
foreign securities here. During the six months ending in 
March these flotations had resulted in a capital outflow of 
$376 million. In fact, European countries found it advan- 
tageous to reduce their long-term debts-to private United 
States banks during the second quarter. Furthermore, since 
June, the Netherlands has made substantial repayments 
before maturity on a reconstruction loan by the International 
Bank, and the United Kingdom returned to the International 
Monetary Fund $112 million obtained in 1947 and 1948. 
The International Bank found it possible to obtain an in- 
creasing proportion of its capital requirements in Europe and 
Canada, and in July a private American corporation floated 
a loan in Europe. 

Short-term United States capital reversed its movements 
from a net return flow which had lasted all through 1953 
and the first quarter of 1954 to a net outflow of over $100 
million. Most of this outflow consisted of commercial 
credits on exports, particuarly to Brazil and Colombia. 
There was also an outflow of short-term funds to the United 
Kingdom, possibly in connection with the opening of the 
gold market and various commodity exchanges in that 
country. 


Government aid 


The rise in military aid during the second quarter was due 
mainly to increased shipments of military equipment - to 
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Indochina prior to the conclusion of the armistice. The 
smaller amount of other grants included about $65 million as 
budget aid to France to meet the costs of the war in Indochina 
and $15 million in British currency obtained through the sale 
of surplus agricultural goods, which was returned as grants 
to the United Kingdom to further the general aims of the 
mutual security program. 

Repayments on long-term Government credits exceeded 
new loans by about $50 million, and the short-term Govern- 
ment capital outflow reflects largely a net increase in holdings 
of foreign currency or claims arising from the sale of surplus 
agricultural materials. Thus, Government assistance to 
foreign countries to overcome basic deficiencies in their 
economies has declined more than the figures for Government 
grants and capital movements indicate. 


Second quarter summary 


Omitting exports of military-end items supplied under 
military aid programs, and reducing net exports by about 
$100 million to allow for the effects of the interruption of 
shipping during March, the balance of goods and services in 
favor of the United States during the second quarter amount- 
ed to approximately $470 million. This amount was about 
$120 million larger than the aggregate funds available to 
foreign countries from private remittances, Government 
transfer payments and long-term private investments. In 
part, therefore, United States exports during the second 
quarter were financed by special means such as short-term 
private credits or Government grants and acceptance of 
foreign currencies in payment for surplus agricultural 
products. 

Except for the last quarter of 1953, which was affected by 
seasonally large incomes from foreign investments, this was 
the first time since the second quarter of 1952 that the 
balance due the United States on goods and services had not 
remained within the limit within which it could be financed 
without resort to such special means. On the whole ,however, 
the position of foreign countries mirrors further economic 
improvement. 








Growth Characteristics of the Economy 
Illustrated by the Chemical Industry 


(Continued from p. 14) 


Overall, it is estimated that the chemical industry has in- 
vested over $1 billion for facilities to produce all types of 
synthetic fibers since the end of the war. By the end of 
1955, additional substantial expenditures will be necessary 
to complete the present facilities expansion program. 

The rapid large-scale development of the synthetic rubber 
industry provides a further illustration of the huge invest- 
ment required in the development of a new product. Prior 
to the last war the only commercial synthetic rubber of con- 
sequence produced in this country was neoprene. This was 
first introduced in 1934 with production reaching only 2,000 
tons by 1939. Within the space of a little over three years 
approximately $700 million was invested in Government- 
owned synthetic rubber producing facilities having a capacity 
of 1,000,000 tons. 

Equally impressive has been the expansion in plastics man- 
ufacture. The expansion goal calls for capacity to produce 
4.6 billion pounds.of plastic materials by January 1, 1955, 
involving a total investment of $450 million. The goal rep- 
resents an increase of 2.5 billion pounds over actual produc- 
tion of 2.1 billion pounds produced in 1951. This program 
includes all the resins which are utilized to produce civilian, 
defense-supporting, and certain military end items. 


Government Expenditures and Income 
(Continued from p. 9) 


by a deficit. The differences in both cases, however, have 
been quite small relative to total revenues. 

A major portion of the State and local new construction 
put in place during the past year was financed out of bor- 
rowed funds. From July 1953 through June 1954, these 
governments raised new capital amounting to $6.6 billion, 
half again as much as in the previous year. The rate of bor- 
rowing has been unusually high since last January with the 
trend toward self-liquidating projects a contributing factor. 

The outlook for State and local purchases is for another 
vear of increase close to the $2 billion postwar average annual 
rate. The heavy borrowings of recent months foreshadow 
a resumption of the long-term rising trend of new construc- 
tion outlays; Federal-aid highway grants have been doubled 
for fiscal years 1955 and 1956, and school enrollments are up 
sharply again this fall, creating additional demands for 
teachers and school facilities. While the over-all increase in 
debt during the past year has been large, liquid assets held 
by State and local governments—mostly in sinking funds— 
are still rising almost as fast as the debt. The course of 
revenues during this same period is dependent in part upon 
the trend of general economic conditions, but the tax struc- 
tures of these governments tend to make receipts relatively 
insensitive to small changes in the national product and 
income. 
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ew or Kevised STATISTICAL SERIES 


Bank Debits: Revised Series for Page S-15' 
{Millions of dollars] 




















Month 1943 1944 | 1945 1946 | 1947 | 1948 | 1949 | 1950 1951 | 1952 1953 

Total (345 centers) 
EERE Ee SON a Keicucnants acai 57, 295 69, 175 79, 078 | 85, 942 | 91, 528 102, 929 | 103, 165 105, 067 | 136, 271 135, 801 145, 919 
February SP RES Ne SE 51, 245 67, 476 66, 762 | 72, 426 | 80, 224 88, 786 88, 534 94, 377 112, 797 125, 159 129, 163 
a) sabees nineteen ‘ 63, 260 72, 576 78, 573 | 85, 438 92,216 | 106, 229 107, 808 113, 300 141, 422 136, 275 152, 356 
a EL Te ; = 70, 352 62, 377 69, 424 84, 204 | 85,770 | 100, 207 97, 288 100, 325 125, 537 134, 110 145, 567 
OO Eee sc siedadlaieionmamicaaiiit 61, 785 | 63, 343 76, 284 81, 894 86, 493 | 96, 184 | 97, 588 110, 342 127, 867 133, 000 141, 981 
MEIN...) o> badd, Stee ela ipmnaaieniigniem metmiamibrtaico 63, 136 | 8C, 360 94, 031 83, 502 | 92, 381 | 106, 341 | 106, 178 | 117, 445 131, 522 139, 740 | 153, 846 

| 
NE uis-d wcisin cep edueosdaleaanes dalinmaneal aie 62, 469 70, 393 | 74, 852 | 88, 000 91, 656 101, 091 | 96, 049 108, 706 121, 196 | 137, 313 147, 957 
August -__- ae era ee ica oe 57, 428 | 64, 489 68,714 | 81,113 83, 607 | 96, 634 | 97,631 | 127, 023 122, 421 | 122, 175 134, 386 
September aoa LY SEE Ee 72, 927 | 67, 624 | 68, 781 80, 785 90, 873 | 102, 983 99,412 | 121, 469 117, 940 136, 048 147, 699 
ae ar ath awmaica ma 63, 907 | 69, 423 77, 061 88, 368 103, 347 105, 064 99, 682 | 123, 974 135, 644 | 150, 470 149, 66 
November RS een eee 61, 345 73, 465 76, 657 84, 868 91, 486 101, 540 97, 707 121, 368 128, 972 127, 647 140, 992 
December agaiad acai ' 72, 207 87, 860 94, 247 100, 544 | 114, 139 | 119, 458 115, 251 136, 716 | 140, 965 165, 115 168, 596 
| | | 
DI RI... conkamnncammbeniiedmnainnan 63, 113 | 70, 713 77, 039 | 84, 757 | 91, 977 102, 290 100, 524 115, 009 128, 546 136, 904 146, 589 
’ | 

New York City 
A TE TE EE ETE 21, 228 26, 280 33, 598 37, 182 33, 62 36, 534 38, 154 38, 921 47, 980 | 47, 650 52, 048 
ene aoe 18, 960 26, 308 27, 543 29, 896 29,177 | 31, 495 31, 736 35, 213 38, 838 44, 418 45, 749 
eo id alii 22, 861 | 28, 035 31, 354 35, 537 33, 445 39, 198 39, 206 42, 270 52, 708 49, 213 53, 868 
| Cee eae eS 27, 574 | 23, 175 27, 454 36, 079 31,001 | 37, 461 35, 586 36, 811 44, 962 | 49, 745 52, 038 
aan hc btondpEmaniaenteiile 24, 671 | 22, 886 30, 876 33, 275 30, 597 | 35, 20 36, 560 | 41,119 | 44, 726 48, 830 50, 255 
June scaled eens lebanese anaiiiiiaeaan ae , 23, 965 | 31,911 40, 270 34, 525 | 35, 527 40, 220 41, 984 43, 582 | 48,151 | 53, 385 56, 623 

| | | 

July kanicaieieeenaneaata a ee Nee eee 23, 232 | 27, 932 31, 877 36, 300 | 33, 936 35, 515 35, 77: 38, 632 42, 50, 472 | 51, 799 
August _- ae PSOE PRIS = 20, 056 23, 864 27, 384 29, 964 28, 185 32, 818 35, 802 49, 841 40, 719 | 42,778 45, 516 
September ‘cduptadin betenbndanewentia .| 26, 682 25, 953 28, 186 | 30, 569 | 31, 715 37, 223 36, 789 44, 690 | 40, 174 | 49, 131 | 54, 888 
October itiumadiaiaitadiaaniuitelstcn san daclgiitalaiiiia 23, 338 26, 706 32, 605 32, 695 36, 957 | 37, 702 35, 383 43, 673 | 47,097 | 54, 893 54, 152 
November. ............-.-- a eee 21, 935 28, 095 31, 204 30, 736 30, 953 34, 574 34, 781 42, 997 44, 100 44, 209 | 50, 470 
December... .._...------- ERE aE ee 26, 578 | 36, 345 40, 319 | 40, 032 43, 369 45, 276 44, 470 | 51, 591 52, 349 63, 091 65, 367 
I RIE, 5. ccrccncisincindnteénreors 23, 423 27, 291 31, 897 | 33, 899 | 33, 205 36, 935 37, 185 42, 445 45, 364 49, 818 52, 733 

6 other centers ? 
—_—_—_——__—— netnmectinamgiie = — 
ER Se ee ee eee Fe a eae 7 12, 870 | 15, 817 16, 797 17, 875 20, 115 23, 042 22, 347 22, 606 30, 183 28, 937 31, 660 
0 a eee 11, 830 | 15, 387 14, 489 15, 421 17, 875 20, 226 19, 357 20, 507 24, 963 26, 713 28, 126 
March ES ees Senglanatipid ‘ 15, 221 | 17, 421 18, 191 18, 980 | 21, 376 | 23, 885 24, 538 25, 420 31, 227 30, 007 35, 339 
April EES SS ee — 16, 240 14, 277 15, 568 17, 851 18, 78 21, 891 21, 422 22, 057 27, 787 28, 761 32, 742 
| EE TERE EOS ee ee tae a: 13, 558 14, 695 16, 757 17, 808 | 19, 376 21,071 21, 203 23, 930 28, 538 27, 974 32, 283 
June NARMS ero nineiteoe 14, 459 18, 215 20, 344 17, 842 20, 670 | 22, 790 22, 351 | 25, 913 | 28, 428 29, 305 33, 807 
| Re Ae ae ane ee eee mee : 14, 381 16, 020 15, 666 18, 453 20, 317 22, 469 20, 646 | 23, 320 26, 548 29, 483 32, 683 
August cain a 13, 794 14, 977 14, 699 17, 821 19,025 | 21, 983 20, 898 26, 236 27, 108 25, 550 29, 958 
NS SEE cee scacbicese lea deiucniatate aaa 17, 403 15, 071 14, 648 17, 438 20, 280 22, 300 20, 969 25, 997 25, 939 | 28, 611 31, 422 
a ae ie agave | 14, 538 16, 040 16, 319 19, 165 23, 251 | 23, 088 21, 751 26, 846 29, 057 32, 322 31, 778 
November LEE Oe LE EIT OE 14, 432 17, 142 16, 250 18, 474 20, 911 22, 342 21, 147 26, 312 27, 700 | 27, 064 30, 477 
December PEATE ERAT 16, 775 19, 689 20, 474 21, 349 24, 755 25, 825 24, 268 29, 420 29, 407 35, i79 35, 557 
Monthly average. .....---.-- : | 14, 625 16, 229 16, 684 18, 206 20, 562 22, 576 21, 741 24, 880 28, 074 29, 159 32, 153 


1 Compiled by the Board of Governors of the Federal Reserve System. (The major revision was to eliminate debits to U. 8S. Government accounts and to time deposit accounts, and to in- 


crease the number of centers covered from 141 to 345.) 

The revised series includes debits or charges to demand deposit accounts of individuals, partnerships, and corporations, and of State and local governments, and payments from trust 
funds on deposit in the banking department. The revised series excludes debits to U. S. Government deposit accounts, debits to time deposit accounts, and (like the former series) payments 
of certified and officers’ checks, payments in settlement of clearing-house balances, charges to expense and miscellaneous accounts, corrections and similar charges, and debits to the accounts 
of other banks (i. e., to interbank accounts). 2 Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 


Turnover of Demand Deposits, Except Interbank and U. S. Government, Annual Rate: Revised Series for Page S-18' 
[Ratio of debits to deposits] 









































— — — ——<— —————— — — — — —_—_— — —_—_—_—_——T —— — — — = — T << 
Month 1943 1944 | 1945 | 1946 | 1947 | 1948 =| 199 =| = 1950 | 1951 1952 1953 
| j | 
quae —— - | = — — —_ - — 
| 
| New York City 
—— Se ee ————— 
ls 9 he aa PaPTIOne ae 20. 2 22.0 26.7 27.9 23.5 24.8 | 28. 6 29.0 | 32.5 | 31.2 34.3 
I eee ee ee 18.9 23.4 24.1 25.3 23.7 24.7 | 26. 4 29. 0 30.1 2.3 35. 1 
|” Setar enone at eet IES 18.2 22.9 22.7 26.9 24.1 26.7 28. 2 30. 1 35.1 33.6 37.1 
i ce see as ee eee ee 23.2 19. 9 20.9 27.0 22.0 26. 8 | 26. 5 28.4 32.5 34.0 35.4 
| RRR i onesie te RE in AE 22.8 17.9 21.5 24.3 21.6 26. 3 28.0 30.0 | 31.0 32.8 35.6 
ee ees a 20.5 25.5 29. 1 25.8 25.9 29.0 | 30.9 31.6 | 33.7 37.4 38.9 
Re ee ee ee eee 19. 1 24.5 | 25.1 25.9 23.5 25.9 27.6 29.0 | 31.1 34.4 36.0 
a a eee 15.8 18.9 | 19.6 20.8 19.7 24.0 25.7 34. 5 27.6 29.6 32.2 
iam el dace acon epee ocia 23.1 21.6 | 22.4 24.0 23.3 28.3 28.6 32.8 | 30.6 35. 4 40. 2 
EE oe a he ee ee 20.8 | 20.6 | 22.3 22.5 25.0 27.4 26. 2 30.6 | 31.2 36.4 35.8 
|g ee DOR SpE RIDA ATTEN 20. 2 | 22.2 23.5 23.3 24.3 | 26.9 | 27.3 32.3 | 32.1 34.1 38.4 
7 Sala eee Re RS PE IN NE 21.8 | 28.5 30. 1 28.8 29. 5 | 32.4 31.7 36.1 | 35.9 | 41.8 | 43.1 
Monthly average.....--.------------------- : 20.4 22.3 24.1 | 25.1 23.8 26.9 | 27.9 | 31.1 | 31.9 34.4 36.7 








1 Compiled by the Board of Gorernors af the Federal Reserve System. Data reflect change in number of reporting banks and centers. 
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New Construction: Revised Data for Page S-6! 


[Millions of dollars] 












































| Private Public 
| 
— Residential (nonfarm) Nonresidential building, | ? 
Year and month | con- - ——— oeilite farm and public | Farm Nonresi-| 43; Conser- 
| strue- - on 7 vite con- | Public | my. Resi- | dential | “@! | Bigh- | Y8¥°" | Other 
Total New Addi- |_ an } a | wee ; : tary —— and de- . 
tion dwell- \tions and struc- utility dential | build- facilities} “29 types 
Total? : ahs : . | tion | | ing acilities velop- 
ing altera- Total 2 Indus- | Com- | ment 
{| units tions ‘ trial mercial | | } 
| | | | | 
1950 | 
January .....---------- 1, 755 1, 333 744 682 51 257 69 79 100 223 | 422 || 35 156 10 97 55 69 
re 1, 658 1, 299 714 652 51 252 70 77 104 220 | 359 28 153 8 60 48 62 
0” 1, 813 1, 372 753 687 55 249 69 77 114 247 441 29 169 8 106 60 69 
a Ses aac teil 2, 044 1, 533 881 799 70 249 70 77 128 264 511 28 182 9 149 71 72 
WE cis cctgacstoacnns 2, 323 1, 752 1, 036 941 | 82 274 73 | 92 | 149 | 280 571 27 200 S 178 81 77 
RS ae 2, 612 1, 956 1, 178 1, 072 92 305 78 110 | 163 | 297 656 28 | 198 y 253 87 81 
| 
(eee eee 2, 760 | 2, 084 1, 269 1, 161 93 324 84 | 116 174 | 306 676 24 | 200 10 273 86 83 
"SEIS 2, 871 2, 157 1, 322 1, 212 | 93 | 333 91 | 114 178 | 313 | 714 || 27 | 210 16 286 86 89 
Sentempber............. 2, 901 2, 160 1, 322 1,21 94 354 101 | 121 | 165 | 312 | 741 28 227 21 292 84 &9 
Sn, ee ee 2, 083 1, 247 1, 145 84 382 112 | 136 | 138 | 309 | 735 30 | 244 28 260 83 90 
November-.....--------| 2,613 1, 952 1, 131 1, 040 73 403 || 120 | 149 | 118 | 293 | 661 31 | 227 26 218 75 | 84 
Deosmber?...........- 2, 286 1, 773 1, 003 923 62 395 125 | 140 104 | 266 513 || 30 | 218 | 24 100 65 | 76 
| | 
Monthly average. ----- 2, 371 1, 788 1, 050 960 75 | 315 89 | 107 | 136 | 278 | 583 || 29 199 | 15 189 73 | 78 
| | H 
1951 | | 
REECE 2, 157 1, 632 902 || 830 55 378 129 | 122 | 105 242 | §25 || 29 | 229 30 92 63 | 82 
| ee 2, 037 1, 565 827 || 750 60 384 135 | 121 111 238 | 472 30 | 220 | 34 63 49 | 76 
.  " See 2, 261 1, 658 862 785 61 399 || 143 | 27 123 269 | 603 || 36 259 52 110 61 | 85 
[ees 2, 457 1, 742 895 807 72 410 152 | 126 141 291 715 || 42 287 | 66 159 70 | 91 
Se 2, 660 | 1, 840 918 821 81 440 164 | 131 166 | 312 | 20 45 300 68 234 76 | 97 
PE cceunsbecssawt 2, 832 1, 941 957 853 88 465 180 131 185 329 | 891 |} 47 | 311 74 276 81 | 102 
| 
OR i niiccisvsckus 2,911 || 1,979 965 || 857 91 471 195 | 121 199 339 932 || 7| 319 | 83 302 80 101 
ae 2, 976 1, 986 956 || 847 92 465 204 | 108 205 354 990 || 56 | 329 | 93 336 78 | 98 
Septem ber-_-.._----- 2, 953 1, 972 958 849 93 460 210 | 101 192 356 | 981 || 63 | 325 96 325 77 | 95 
0” ee 2, 892 | 1, 925 963 858 91 440 205 95 161 355 967 || 66 | 319 103 311 78 | 90 
November.......-.---- 2, 654 1, 834 930 832 84 425 200 | 96 137 336 | 820 68 | 304 | 100 196 73 | 7§ 
ae 2,392 |} 1,690 840 760 66 415 200 | 92 121 308 | 702 66 | 295 | 88 114 67 | 72 
} | | | | | 
Monthly average- -- -- 2, 599 1, 814 914 || 821 78 429 || 176 114 154 311 | 785 | 50 | 291 74 210 71 | 89 
1952 | 
Se 2, 196 1, 535 719 || 650 56 423 209 91 122 265 661 || 63 287 | 89 | 85 62 75 
PNY <cccnvescuvwss 2, 118 1, 484 676 600 63 413 || 209 82 126 264 | 634 || 59 | 276 | 84 90 56 69 
Re 2, 362 1, 638 799 |) 710 77 402 || 202 80 138 294 | 724 || 55 | 301 101 123 65 | 79 
See 2, 566 1,716 849 750 87 390 195 77 154 317 850 || 55 | 325 114 203 68 | 85 
Eee 2, 784 1, 844 927 815 99 395 || 188 | 86 177 338 | 940 || 56 | 340 119 262 7 92 
| 2, 971 1, 957 993 875 103 | 405 183 | 93 | 192 | 359 | 1,014 53 | 358 | 125 308 76 94 
| | | | 
ic cc nssauasuueaiais 3,070 || 2,023 1, 028 910 101 414 181 | 99 | 202 370 | 1,047 || 54 | 371 128 321 77 96 
OS eye 3, 148 | 2, 060 1, 047 930 99 | 421 183 | 98 205 379 | 1, 088 56 | 391 134 334 76 97 
0 ae 3, 190 | 2, 055 1, 045 930 97 | 434 190 | 101 | 188 381 1, 135 || 54 | 392 134 376 81 Ys 
ee 3, 126 2, 029 1, 051 935 98 | 441 193 105 | 155 375 1,097 || 51 | 383 128 359 81 95 
j 2 2, 894 | 1, 953 1, 024 915 91 | 443 194 | 113 131 347 941 49 366 121 244 74 87 
ne 2, 583 1, 813 942 850 74 433 || 193 112 | 115 314 | 770 || 49 | 346 | 111 115 67 82 
Monthly average - ----- 2, 751 1, 842 925 |} 823 87 | 418 || 193 | 95 159 334 | 908 55 | 345 | 116 235 71 | 87 
| | | | 
1953 | | | | | | 
aes 2, 394 1, 647 816 || 735 63 | 432 201 | 109 114 277 747 || 47 334 | 107 117 61 81 
CS a 2, 324 1, 595 758 675 64 | 433 204 | 111 | 117 | 279 | 729 48 | 325 108 117 55 | 76 
OO 2, 563 1, 750 863 || 770 74 | 430 198 | 114 127 | 322 | 813 || 47 | 367 | 111 139 66 83 
ME cncpndaduscauseas 2, 787 1, 896 964 850 | 94 427 192 114 140 356 | 891 49 | 372 | 111 195 74 | 90 
. ahi reat 2,960 || 2,013 1,012 || 885 | 105 451 191 | 129 161 | 377 | 947 || 50 371 113 243 75 | 95 
eee 3, 224 2, 187 1,123 || 990 | 110 479 185 152 174 | 398 1, 037 || 51 | 377 122 310 78 gy 
| | | | | | 
CE, Senne 3, 325 2, 218 1, 126 990 112 489 176 | 165 182 408 | 1,107 || 46 | 373 122 382 | 77 | 107 
0S EEE 3, 345 2, 223 1,114 980 110 493 174 | 169 | 185 | 20 1, 122 || 44 376 120 395 | 74 | 113 
OE eae 3, 362 2, 200 1, 093 965 103 | 505 177 175 170 | 422 1, 162 || 46 380 | 118 428 | 73 117 
OO Sees 3,236 || 2,154 1,076 950 101 | 511 177 179 | 140 | 417 1, 082 46 374 101 379 | 70 112 
Peevemver............. 3, 024 || 2,077 1, 034 915 94 | 523 177 192 118 393 947 43 353 | 96 286 66 103 
December. -..---------- 2, 712 1,917 951 850 78 507 177 182 103 | 347 795 39 | 350 | 78 174 61 93 
Monthly average_____- | 2, 938 1, 990 994 880 92 473 186 | 149 | 144 | 368 | 948 46 | 363 | 109 | 264 69 | 97 
y Revisions reflect minor changes in the basic source data. 


1 Estimates compiled jointly by the U. S. Department of Commerce and the U. S. Department of Labor. 
2 Includesamounts not shown separately. 
3 Includes data for nonhousekeeping units. 
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Tu E STATISTICS here are a continuation of the data published in Business Statistics, the 1953 Statistical Supplement to the Survey 
or CurrENT Business. That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years 
= back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. Series 
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (tf), respectively, the accompanying foot- 
Ag note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index 
9 numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 
ed ‘ 
7 Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are 
I ‘ P . P P 
provided through the courtesy of the compilers, and are subject to their copyrights. 
39 _——— —— = —— ———— = 
“4 Unless otherwise stated, statistics through | 1953 . 1954 a 
‘ 1952 and descriptive notes are shown in the " . | 
; 1953 Statistical Supplement to the Survey | July August a Tal | October | a l a January ey March | April May | June | July 
' 1 
"8 
GENERAL BUSINESS INDICATORS 
32 ——_—— : 
~ NATIONAL INCOME AND PRODUCT 
a { Seasonally adjusted quarterly totals at annual rates:f 
4 National income, total.......-..------ il. of dol.-| Seas Ue are th Ae Seer | SE ae. Re itcienieien aan eee . 
a Compensation ‘of employees, total___..__- a  ° | Seeley Genes ST Reetayy: |, SRS aE | | See 
Wages and salaries, total__............--  ~ = Ce sane |} a aR 197.6 Vs: Ma 194. 6 SESE (OSES {| aa 
y 0 Ea “See Sees aspen RS Meno: eS Gene SRE RREPEEAS 161.5 
o MALY... .-- 22 ne enenscnceneceses ee ME atone |) SEE etme | sail asian ae I rae 9.5 
15 Government civilian_...............- +S Sp Seehy “aioe I OO) 7a FES ty faa aera >) =e 
~ Supplements to wages and salaries ---..do_---|_.-....---].-.------- _* | eee Seeker a SSE | | See ere EEE 
h4 Proprietors’ and rental income, totald’_- > OA RA medals: > a Gee ) = a ROS SE: a |) =a 
a Business and professional’. --.......--- SP SS ee: oy Sara ST 3 | ae akine oi  \ | =r 
‘ PUTER. . ccacccseccanconseccenencesosnses . i OS Gee _ 2 Beene | ee Gees >) == Soe 12.3 |-......--- 
9 Rental income of persons- . 330 Gop Geeement oS abit tet | Nal eae anit | etaabamacy SE entiecus 
Corporate profits and inventory valuation ad- 
- OS: EEE fe ae See SS | es oe es esa | a ee ee Speen 
= Corporate profits before tax, total____- a Mo qeeReete 3 | eS AR, |) =e FP Be SRY >) ee: Cee TRESS, A 
4 Corporate profits tax liability -..-...- SE RE eS _ ) eee ae A) == idekbaeinienand BI. fa nccoweccchecsscecnce|sccecccese|scecesesce 
9 Corporate profits after tax......-..--- | TO Asai uae SS CR tate a: epee 2 \ SR: apeoren: CS: Gente 
ce Inventory valuation adjustment -- ----- CG GEE Seemeegtex See. ‘| SS Gee ee, | a Se < } een 
“ BEE I chccnacnencsdbnmaddewnssned _ Ss SRY Ae 5 5 SES: “eee 8.9 ial enekigkied |) Ce Geaeeee 9.1 mapdonries 
. Gross national product, total_........--.--- ie See. Seer fk ee eerenenere EE eee 355.8 SR: Re ee 356. | aa 
ol Personal consumption expenditures, total_ do... SERSRS: ces |”, OS meteeen RT RRs | a Seeoee > re 
i Ts 2 ER AE Sree , ee ERS See : ye aerate: |) RSS: Sa | | ee 
8 Nondurable goods. ...........---.--..-- RE SE Hernia |, | SAE SeeeeReee 1) == Ss aes |, SOR: Sete | | ee 
5 DUNE: idpocdtisnniatinndsaiiakanmods a Renee | RIED ERNE _., ae _ . SS ea _ | =e 
U Gross private domestic investment, total 
2 _ fe Oe SS ee a ae ee ns eee | 
New construction......-..............- i GERI Neier | CR RTE 1; =m CaS 2: | RES SR RRR SE | eee 
7 Producers’ durable equipment_--__-_-_-- 7 SE UE | a ee i Fa caieiaicedal | =i eee |] ae 
Change in business inventories------ SS SO DS eee | ; SRR Cera |, I CE |, SEAS a 
Net fcreign investment_.___.........-.-.-- SS ae <a , |,  SSrStaerseRe | SE Se a: ER EEN 1.0 | .........- 
1 Government purchases of goods we “services, | 
6 | eesndiaveesencinettesapeatine vd ES See es SE SE Se | REE: Ee ee 
3 Federal (less Government sales)____.__- ee °° g SE Sess ES GSES | | SRS SReeraee 8) 
0 PURI SOOUTTETD «cc nccncascnsess: (| SRE See | SERS See a =a SESE |) 2S SSS + 2 eee 
5 kk aa ree Et 2 Se i) a Sa | eR ctecalameiias |, ESE kaise A) Ss 
9 
Personal income, tetel...........+.....+.+<. a ee Se SS ) Pes SSeeeesernnen ES ee | a ee GG Bincucecsen 
7 Less: Personal tax and nontax payments.-.do-__-__|..-.....--|---------- | | SERRE MOSER | | A Sere | 2S Cee |) Saas 
3 Equals: Disposable personal income-------- CS Sa Sees 3S , a eS 2) SS Se | EE ear 252.9 
7 Personal saving$- - - --- saciakgulemaabanenaail SS SRS eRe  ) a SS A SN SE Oa ee _ | 7 See 
9 
3 PERSONAL INCOME, BY SOURCE 
3 
Seasonally adjusted, at annual] rates:t 
7 Total personal income_-_-.........--.-- bil. of dol_. 288. 2 286. 287.7 287.8 287. 2 287.0 284.9 285. 0 285. 0 284. 4 286. 2 r 286. 5 286. 5 
si Wage and salary disbursements, tota]__._- —_— 201. 4 200. 6 199. 2 199. 1 197.9 196. 0 194. 7 194. 7 194. 5 194.3 195.0 * 195.5 195.7 
Commodity-producing industries _ RE @0.... 89.8 89. 2 88.0 87.9 87.0 85.5 84.5 84.6 84.2 83.7 84.2 r 84.0 83.8 
Distributive industries.............-_-- do... 52.7 52. 4 52.5 52.5 52. 4 52.1 51.9 51.8 52.0 52.0 52.3 * $2.5 52.8 
BSP VSS SRGOIUIG. 2.0.0 nccosccccceccnss- @..... 25. 3 25. 2 24.9 25. 0 25. 0 25.0 24.8 24.9 25.0 25. 2 25. 2 25.5 25.5 
I ed at 33. 6 33.8 33. 8 33.7 33. 5 33. 4 33. 5 33.4 33.3 33. 4 33.3 * 33.5 33.6 
Other labor income.__.........-...-.-..-- do... 6.4 6.5 6.5 6.6 6.6 6.7 6.6 6.6 6.6 6.6 6.6 6.6 6.6 
Proprietors’ and rental income___--.._-- do... 47.9 46. 6 48.9 48.0 49.1 50. 2 49.6 49.6 48.9 48.2 49.4 49.2 48.8 
Personal interest income and dividends--do-_--- 23.0 23. 2 23. 4 23.5 23.7 23.8 23.9 23.9 23.9 24.0 24.0 24.1 24.1 
‘Tremeter payment... ...<<..ccecossesconns de.... 13.6 13.6 13.7 14.6 13.9 14.4 14.8 15.0 15.8 15.9 15.8 15.8 15.8 
Less personal contributions for social insurance 
il. of dol-_- 4.1 4.1 4.0 4.0 4.0 4.1 4.7 4.8 4.7 4.6 4 4.7 4.5 
Total nonagricultural] income............-- do... 273.0 272. 6 271.9 272.7 271.3 269. 6 267.9 268. 2 268. 8 269. 1 269. 7 * 270.3 270.5 
NEW PLANT AND EQUIPMENT 
EXPENDITURES 
Allindustries, quarterly totalf_.....--- mil. — coll scialianedehia tellin ietmaleaeaied PP Sa neeener | ON en OED fowcecccccclocccesscce i) 
Manufacturing EEE ROR CSS i | [a eae Se as eee ~~ )~ =n 
xe eee ree ees aE es eS SRC meatier - 2S meweree ——, TRRRESEAE omereaete i ) ars ied 
ss Sera | EAE SAT: | SS steelhead: Sictcgdandibedmaeudun  , Se Sere ~ | eet 
Transportation, other than rail_........---- ___ SP Reeeeeeee aa |, ere etenre _) SS a 4 | =o 
_ "nr ee ee ee, ae | I ober. i 2S aes fp SRRRRESSE SERS | 92,908 |..c0c-0e- 
Commercial and other. ................---- a RE Sees 5 RC aainnSs ) ) ee ee ! Die "benentnsns eniceasas PEGS "cecene a 
r Revised. 1 Estimates for the 3d and 4th quarters of 1954, based on anticipated capital expenditures of business, appear on p. 4 of this issue of the SURVEY. 
o'Includes inventory valuation adjustment. ¢Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown 


asa component of gross national product above. 
tRevised series. Quarterly estimates of national income and product have been revised back to 1939 (annual data, to 1929); quarterly and monthly estimates of personal income, back to 


1929 (monthly revisions prior to May 1953 will appear in the forthcoming National Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 SuRVEY. 
tRevisions for 1952 appear on p. 10 of the March 1954 SuRVEY. 
S-1 


312570—54——-4 





S-2 SURVEY OF CURRENT BUSINESS September 1954 




























































































Unies egute stated, pang ono a _ 953 _ eS __ 1954 ae <a 
and descriptive notes are shown in the Ps j \ 
1953 Statistical Supplement to the Survey | July | August eR | October | N — —- January | F ~~ March | April | May | June | July 
| 
GENERAL BUSINESS INDICATORS—Continued 

FARM INCOME AND MARKETINGSt 
Cash receipts from farming, including Government 

yaeyments, total.................-- mil. of dol-- 2, 404 2, 461 3, 169 3, 700 3, 443 2, 986 2, 629 1, 960 2,014 1,914 2, 062 2,176 | » 2,200 

Farm marketings and CCC loans, total. ...do---- 2, 390 2, 453 3, 164 3, 693 3, 439 2, 974 2,611 1, 946 1, 990 1, 881 2, 033 2, 137 » 2, 280 
_ 4D See eee ee 996 1, 060 1, 718 2, 169 1, 865 1, 550 1, 195 643 538 494 589 793 | » 1,030 
Livestock and products, total_.........-- a 1, 394 1, 393 1, 446 1, 524 1, 574 1, 424 1, 416 1, 303 1, 452 1, 387 1, 444 1,344] » 1,250 

SS eee ae Ges... 386 364 334 336 334 336 329 313 342 345 389 | eee 
_ | ere ess 682 695 768 812 858 739 790 703 813 758 757 ae 
| eee 302 320 330 355 366 331 278 267 273 258 258 241 a 
Indexes of cash receipts from marketings and CCC 
loans, unadjusted: 

All commodities. ...-...---.-------- 1935-39 = 100 - 361 370 477 557 519 449 394 294 300 284 307 | an 
| SE ee , 352 375 607 767 659 548 422 227 190 175 208 _) ee 
Livestock and products_-_.......---.----- @...- 367 367 381 401 414 375 373 343 382 365 380 | Sere 

Indexes of volume of farm marketings, unadjusted: 

All commodities.............---.---- 1935-39 = 100. - 153 156 192 226 203 178 160 123 127 120 133 ee 
Ee ar do.... 148 154 231 289 227 198 167 96 78 €7 7 | eee 
Livestock and products---....-...--.----- do...- 157 158 164 179 186 1€2 155 143 164 161 174 _ | eee 

INDUSTRIAL PRODUCTION 
Federal Reserve Inder of Physical Volumet 
Unadjusted, combined indexf-.....-.- 1947-49=100_- 129 136 135 136 130 124 124 126 125 123 123 124 ? 117 
en otracidiinnnuinieeial do.... 130 137 137 138 132 125 126 128 127 125 124 12 » 118 
Durable manufactures_...................do_--- 147 153 151 154 146 140 140 141 139 137 136 135 » 127 
ae o0.... 124 130 127 129 122 110 113 113 108 107 108 110 » 95 
es ad do__-- 137 138 134 136 129 114 115 114 106 105 108 | ee 
Primary nonferrous metals--.__.._--- ines 143 141 147 147 146 145 145 147 147 147 147 >} eee 
Metal fabricating (incl. ordnance) -......do__-_- 161 166 164 167 158 155 155 155 153 150 147 146 » 140 
Fabricated metal products. __--...---- a 135 140 137 137 130 126 124 123 121 120 121 122 ? 117 
0, a 148 157 158 161 154 149 146 147 145 141 138 137 » 132 
Nonelectrical machinery -__-_.---.--- do-__-- 138 137 137 138 135 137 132 134 132 128 126 125 » 129 
Electrical machinery--__..-.--.----- _ 168 197 200 5 191 172 172 172 172 166 162 Aes 
Transportation equipment_-_--.--.---- a 190 189 182 189 173 174 181 181 189 179 177 173 > 183 
SESS ae ae 161 153 134 151 107 107 135 138 142 151 146  , eee 
I a sl G0.... 118 127 115 106 95 98 103 103 101 101 100 95 POV IT SS 
Aircraft and parts..............--.- a 461 473 480 481 463 483 483 489 485 475 472 | eae 
Instruments and related products__--do_--_- 151 153 155 156 156 155 148 147 145 140 138 136 > 133 
Furniture and fixtures_.........-.----- a 113 116 115 116 114 112 106 107 106 101 98 100 » 99 
Lumber and products.__-.-.----------- Cie 112 122 121 123 114 99 104 116 117 119 122 115 }- =e 
Stone, clay, and glass products-_-------- Benet 132 137 136 139 134 128 122 126 128 128 130 | een 
Glass and pottery products__.........do___- 113 123 122 128 122 116 115 120 121 117 117 _ | Saaeee 
Miscellaneous manufactures_...........d0_..- 133 143 144 148 145 138 128 133 131 125 124 127 p 121 
Nondurable manufactures_-_..._--........do__.- 113 121 122 122 118 110 111 114 115 113 113 116 » 109 
Food and beverage manufactures_......do__.. 112 118 124 120 111 99 97 96 98 98 103 111 P 113 
Food manufactures. ........-........do_... 110 118 127 121 114 102 101 98 98 97 100  . Sees 
aS a 98 102 111 123 135 125 126 112 115 106 105 | 
Bakery products................... ° 102 101 102 101 99 97 95 97 96 96 95 ) See 
ATT TET TT: G0... 121 118 113 116 99 84 82 89 98 103 115 | =e 
Alcoholic beverages---.-- Set 107 108 108 118 100 80 78 86 98 100 108 | Sea 
Tobacco manufactures. -_- “> 94 117 111 116 111 92 98 93 101 99 | SS: Sees 
Textile-mill products. .......-..------- bewe 93 107 102 100 96 87 91 95 94 93 24 |_| Sapir 
Cotton and synthetic fabrics. __......do_.-- 95 110 105 101 102 90 97 190 100 99 99 |, aes 
Apparel] and allied products___......__- G0... 102 115 106 107 100 98 104 111 110 102 96 | SS 
Leather and products_-_........-.-...-- do... 91 103 94 97 89 87 94 102 100 94 89 | aaa 
Paper and allied products___.........-- d0.... 120 135 135 140 135 119 126 133 135 136 134 135 |__ ses 
I NE oo cnn ccnewcecccentnd | = 117 133 130 138 133 117 128 132 133 131 132 |) aa 
Printing and publishing_-.......-.---- ee 114 116 122 126 126 122 116 118 121 122 121 120 » 114 
Chemicals and allied products. --_--.--- do___- 141 143 145 151 150 146) 146 150 150 147 144 144 » 138 
Industrial chemicals_.................do_..- 157 157 151 151 149 147 145 150 150 150 149 152 ie 
Petroleum and coal products_-_-----.--- d0.... 132 135 133 131 131 128 125 126 121 120 123 125 P 123 
Petroleum refining. ..............---- do-__.- 137 138 136 135 137 137 134 136 129 128 130 133 {.. we 
BE II oon carte ccccces do-_... 114 122 122 127 120 111 114 114 118 116 118 ee 

Se eee Sa e a ae 117 122 122 118 113 111 111 110 109 109 112 114 » 109 
AEE ee do-.- 69 85 84 76 71 74 68 61 58 62 63 » 57 
Crude oil and natural gas__............-- Se 135 135 136 131 131 133 134 135 "137 7136 134 135 P 130 
_ See Se 138 140 139 122 95 74 74 7 73 79 107 | Sa 
Stone and earth minerals_..............-- a 130 133 131 132 126 122 10: 113 114 119 125 2 es 

Adjusted, combined indext--..............-- on 137 136 133 132 129 126 125 125 123 123 124 124 p 124 

Ee ee ae 139 138 135 134 131 127 127 126 124 125 126 125 » 126 

Durable manufactures. ............-.---- oe 157 157 152 151 146 142 140 139 135 134 135 135 » 136 
, . ¢ ee do___. 136 137 130 128 122 113 111 109 103 103 106 109 » 105 
Metal fabricating (incl. ordnance) .__...do_-__- 171 171 166 166 159 156 154 151 147 146 147 146 » 150 

Fabricated metal products_-----.._-- 142 140 135 134 130 126 126 123 120 119 121 122 p 124 
/ | SE See do-_... 164 165 161 159 152 146 143 141 138 138 137 140 P 146 
Nonelectrical machinery. ---..._._- do___. 145 145 141 141 136 133 130 130 125 125 124 123 » 126 
Electrical machinery.............-- 200 203 200 193 184 172 169 163 163 163 163 | es 
Transportation equipment______.___- G0... 196 191 186 189 180 182 183 178 171 172 175 168 » 169 
Instruments and related products....do___- 156 156 155 154 155 154 148 147 144 139 138 135 » 137 
Furniture and fixtures. _.-..........._- ae 121 119 114 113 109 106 105 103 104 103 102 104 » 107 
Lumber and products...............__- ae 119 116 114 117 115 110 115 120 116 114 120 108 Lier 
Stone, clay, and glass products________- ican 135 135 134 133 132 129 125 130 | 130 128 130 129 tS 
Miscellaneous manufactures_...........do__-.- 143 146 140 140 138 136 130 132 | 130 127 128 131 » 130 

Nondurable manufactures._..........___-  _—_ 121 119 117 117 115 112 113 113 114 115 116 116 | » 116 
Food and beverage manufactures___....do____ 108 108 109 108 108 103 105 106 | 106 107 110 102 | » 109 
Tobacco manufactures..................do__.- 103 104 104 106 108 112 100 98 | 103 103 108 at | a 
Textile-mill products................._- do... 108 104 100 | 98 95 90 90 90 | 91 93 95 93 1 asi 
Apparel and allied products, ___._.__._-  — 114 | 109 104 | 107 101 101 103 100 103 108 104 | Se 
Leather and products____..-...._______ do_..-! 104 ! 97 ! 91 93 91 93 94 94 ° 93 94 94° ee 

Revised. » Preliminary. 


tRevisions for 1951 and 1952, incorporating more complete data, appear on p. 24 of the April 1954 SURVEY. 
tRevised series. The index has been improved in this revision by (1) incorporation of a number of new series; (2) revision of weights, seasonal adjustment factors,and working-day allow- 


ances; (3) adoption of a more recent comparison base period; (4) use of improved industrial classifications, and (5) development of an independent set of annual indexes from the more compre- 
hensive data available at yearly intervals. For a detailed description of the revision and monthly and annual data beginning 1947, see the December 1953 issue of the FEDERAL RESERVE 
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Unless otherwise stated, apne we ay on as _ c2 <eo 1953 4 = ees _ 1954 is bt Sadat 
1952 and descriptive notes are shown in the ‘i : : : : 
1953 Statistical Supplement to the Survey July August Se —_ October =“ | “~ January | — | March | April | May June July 
GENERAL BUSINESS INDICATORS—Continued 
INDUSTRIAL PRODUCTION—Continued 
Federal Reserve Index of Physical Volumet—Con. 
A djusted—Continued 
Manufactures—C ontinued . 
Nondurable manufactures—Continued 
Paper and allied products. --.- -- 1947-49=100.. 134 133 135 132 132 125 126 129 131 133 137 | as 
Printing and publishing-.------..------ do... 121 121 121 123 121 120 120 119 119 120 120 121 > 121 
Chemicals and allied products. - - ---.-- do-__.- 152 148 147 146 145 145 143 146 146 146 147 148 » 148 
Petroleum and coal products----------- do._.. 132 132 131 129 129 128 124 126 122 124 125 125 > 123 
Rubber products...-....--------------- do-_.- 130) | 127 121 120 118 116 112 110 113 113 119 119 
Mincrals-.-.------------------------------- do._.. 120 119 118 114 111 113 113 113 112 109 11 113 oll 
Coal. ......-.---.------------------------ do-_.. 87 86 81 76 70 69 70 68 62 65 69 te 
Crude oil and natural gas-------.-------- do... 135 135 136 131 131 133 134 135 + 137 + 136 154 135 » 130 
Metal mining. ----....-.------------------ do-__.. 116 117 117 108 103 101 103 101 96 78 Ql | Ried 
do... 125 124 123 124 125 127 119 124 124 120 r 121 \ * qopsenaeee 


Stone and earth minerals_..........------ 
BUSINESS SALES AND INVENTORIES$ 








Manufacturing and trade sales (ad- 
justed), totalf.....---..------------ mil. ofdol_.| 50,398] 48,138] 48,652] 48,284] 47,518] 47,209] 46,450] 46,714] 47,004] 47,636] 46,914] 47,769] 47,956 
Manufacturing, totalf--.-..---------------- do....| 26,366] 25,067] 25,379] 25,010] 24,256] 24,1269 23,902] 23,620] 24,064] 24,418] 23,978] +24,250] 24,213 
Durable-goods industries-__-_.-...--------- do....} 13,410 12,730} 12.698} 12,376 11, 867 11, 576 11, 580 11, 278 11, 385 11, 502 11, 344] + 11,395 11, 456 
Nondurable-goods industries. ----...----- do.--.| 12,956] 12,337] 12,681 12,634} 12,389] 12,550 12,322} 12,342] 12,679] 12,916 12,634] + 12.855 12’ 757 
Wholesale trade, totalf--_----.------------- do.-.- 9, 563 8, 998 9, 291 9, 234 9, 158 9,151 8, 926 9, 122 9, 130 8, 976 8.892 | * 9,080 9111 
Durable-goods establishments --- --------- ced 3, 153 3, 092 3, 051 2, 982 2, 994 3,011 2, 859 2, 894 2: 870 2, 822 2 836 2' 930 2' 951 
Nondurable-goods establishments. - - -- - --  =—_ 6, 410 5, 906 6, 240 6, 252 6, 164 6, 140 6, 067 6, 228 6, 260 6, 154 6, 056 r 6, 1£0 6, 150 
Retail trade, total_--......----------------- do....| 14, 469 14, 073 13,982 | 14,040} 14,104 13, 932 13,622 | 13,972 13,900 | 14, 242 14, 044 14, 439 14, 272 
Durable-goods stores---.-.-.------------- do---- 5. 102 4,914 4, 865 5, 029 5, 005 4, 626 4, 436 4, 745 4, 858 4 4, 730 5,024 4911 
Nondurable-goods stores---....----------- do. .-- 9, 367 9, 159 9, 117 9,011 9, 099 9, 306 9, 186 9, 228 9, 042 9, 360 9,313 9, 415 12 757 
Manufacturing and trade inventories, book value, end 

of month (adjusted), totalt_---.---- mil. of dol_- 81, 116 81, 586 82, 000 81, 805 81, 276 81, 072 80, 688 80, 390 80, 093 79, 516 79,372 | © 78,991 78, 362 
Manufacturing, totalf------------- do....| 46,485 | 46,888 47, 087 47,044 | 46,909 | 46,722 46,382 | 46,115 45, 774 45. 183 44,798 | + 44,596 44, 208 
Durable-goods industries --- do....| 26,392 26, 788 ’ 26, 987 26, 975 26, 752 26, 526 26, 168 25, 900 25, 345 24° 926 | + 24° 629 24, 356 
Nondurable-goods industries------------- do..--| 20,093 | 20,100} 20,129} 20,057] 19,934] 19,970 19,856] 19,947] 19,874 19,838 | 19,872 | + 19/337 19, 842 
Wholesale trade, totalt_-- ----..------------- do....} 11, 888 11, 923 11, 989 12, 041 11,930 | 11,689 11, 785 11, 854 11. 756 11, 643 11,770 | + 11,865 11, 746 
Durable-goods establishments--.- -.------ do--.- 6, 223 6, 259 6, 245 6, 278 6, 127 5, 900 5, 866 5, 841 5, 799 5, 728 5,800 | +5. 768 57:9 
Nondurable-goods establishments- - - -- - -- a 5, 665 5, 664 5, 744 5, 763 5, 803 5, 789 5, 919 6, 013 5, 957 5, 915 5,970 | * 6,097 5, 987 
Retail trade, totalf............------------- do....| 22,743 22, 775 924 22,720 | 22, 437 22, 661 22, 521 22, 421 22. 563 22, 690 22; 804 22 600 22, 408 

Durable-goods stores---..---------------- do....| 10,730] 10,62 10, 921 10,727 | 10,574 | 10,668] 10,688 0, 584 10,486 | 10,412] 10,502] 10,383] 10.12 
12,013 | 12,151} 12,003] 11,993] 11,863] 11,9939 11,833] 11,837] 12,077] 12,278] 12,302] 12217] 12228 


Nondurable-goods stores. -..------------- _ , 


MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS 




































































Sales:t 
Value (unadjusted), total_........--- mil. of dol_.| 24, 700 25, 276 26, 163 26, 845 23, 792 23, 929 23, 062 22, 970 25, 300 24, 490 23,263 | * 24,374 22, 401 
Durable-goods industries _......--------- incws 12, 317 12, 484 12, 917 13, 223 11, 499 11, 615 10, 870 10, 968 12, 208 11, 814 11,165 | * 11,804 10, 393 
Nondurable-goods industries_- ----------- do....}| 12,383 12, 792 13, 246 13, 622 12, 293 12,314 12, 192 12, 002 13, 092 12, 676 12,098 | * 12,570 12, 008 
Value (adjusted), total_-_-....-.----------- do....| 26,366] 25, 067 25,379 | 25,010); 24, 256 24, 126 23, 902 23, 620 24, 064 24, 418 23,978 | * 24, 250 24, 213 
Durable-goods industries, total _-----.---- a 13. 410 12, 730 12, 698 12, 376 11, 867 11, 576 11, 580 11, 278 11, 385 11, 502 11, 344 | 711,295 11 456 
OE ES a 2, 335 2, 154 2, 084 1, 985 1, 874 1, 645 1, 609 1, 580 1, 528 1, 575 1, 505 "1, 567 1, 544 
Fabricated metal products- - ----------- do---- 1, 309 1,190 1, 219 1, 139 1,150 1, 076 1, 176 1, 132 1,173 1, 223 1,156 | "1,186 1, 192 
Electrical machinery and equipment-__do---- 1, 462 1, 438 1, 536 1, 391 1, 324 1,349 1, 328 1, 269 1, 355 1, 305 1, 291 71,316 1, 329 
Machinery, except electrical __-_-.-.-.-- 2, 125 2, 099 2, 163 2, 039 2, 068 1, 902 1, 959 1, 968 1,941 1, 939 1, 862 r 1,901 1, 928 
Motor vehicles and equipment. - - ------ _ 2, 381 2, 210 2, 023 2, 095 1,918 2, 046 2, 101 1, 962 1,981 2. 052 2, 083 "1,974 1,813 
Transportation equipment, n. e. s_----- aa 1, 032 1, 031 1, 008 1, 140 925 947 1, 005 2 931 971 940 ‘914 1, 146 
Furniture and fixtures......---.--------- = 334 380 370 364 334 345 325 309 317 300 317 r 334 307 
Lumber products, except furniture _---..do---- 815 776 7 715 723 731 659 659 688 693 680 r 678 681 
Stone, clay, and glass products. - ------- a 611 582 607 75 583 540 517 573 569 547 601 r 599 £00 
Professional and scientific instruments do --- 416 326 355 353 402 423 364 348 253 356 354 " 364 375 
Other industries, including ordnance -..do---- 590 544 607 580 566 572 537 536 549 541 555 ’ 568 541 
Nondurable-goods industries, total. ._.--- oe 12, 956 12, 337 12, 681 12, 634 12, 389 12, 550 12, 322 12, 342 12, 679 12, 916 12, 634] * 12,855 12, 757 
Food and kindred products. -......---- ee 3, 796 3, 645 3, 836 3, 890 3,771 3, 863 3, 802 3, 681 3, 802 3, 977 3, 827 ’ 3,844 3, S16 
a ea ikke aa oadigganinelall _ 570 617 662 666 63: 572 626 648 628 677 672 r 649 715 
Tobacco manufactures. ............---- 301 314 315 304 339 304 292 291 309 305 304 r 299 300 
Textile-mill products_...........------- ae 1, 181 1, 098 1, 031 1, 038 1, 006 1, 040 992 1, 035 1, 060 1, 073 1,115 1,064 1, 040 
Apparel and related products-----.---.-- @0.... 869 891 854 910 835 873 857 825 806 866 826 ’ 818 933 
Leather and leather products.-.....----- éo.... 328 264 266 243 251 267 259 274 290 278 297 r 355 367 
Paper and allied products_.........---- do-_-- 766 735 752 7 709 701 680 676 730 733 714 ’ 766 753 
Printing and publishing ._..........---- Dione 740 676 707 745 778 774 748 832 776 750 769 767 734 
Chemicals and allied products_--------- | ee 1, 720 1, 608 1, 640 1, 643 1, 606 1, 601 1, 569 1, 590 1, 692 1, 720 1, 664 "1,724 1, 627 
Petroleum and coal products.......---- do..-- 2, 237 2, 081 2, 202 2, 062 2,113 2, 186 2, 149 2, 139 2, 198 2, 162 2, 089 r 2 202 2 105 
Rubber products................. ......- : ee 448 409 416 395 346 369 348 351 388 375 257 367 to 
Inventories, end of month:t 
Book value (unadjusted), tota]_.........._- do... 46, 436 46, 489 46, 646 46, 529 46, 532 46, 947 46, 772 46, 355 45, 959 45, 351 44,974 | * 44,675 44,151! 
Durable-goods industries._..........._- C 26, 463 26, 564 26, 612 26, 598 26, 549 26, 697 26, 598 26, 235 26, 042 29, 629 25, 336 | ° 24,977 24. 443 
Nondurable-goods industries. __........do-_..- 19, 973 19, 925 20, 034 19, 931 19, 983 20, 250 20, 174 20, 120 19, 917 19, 722 19, 638 | * 19, 698 19. 708 
By stages of fabrication: y 
yo LL a 16, 241 16, 244 16, 425 16, 402 16, 377 16, 419 16, 023 15, 783 15, 371 14, 930 14,826 | * 14,782 14, 934 
eee En. .  ccwecnckencenwas ee 13, 698 13, 645 13, 551 13, 351 13, 149 13, 304 13, 512 13, 285 13, 311 13, 212 12,889 | * 12,665 12, 338 
Finished goods... .......-..---------=++« do....| 16, 497 16, 600 16, 670 16, 776 17, 006 17, 224 17, 237 17, 287 17. 277 17, 209 17.259 | "17.228 16, 879 
Book value (adjusted), total. ..-..........- do....| 46,485 46, 888 47, 087 47, 044 46, 909 46, 722 46, 382 46, 115 45, 774 45, 183 44,798 | "44,526 | 44, 208 
Durable-goods industries, total..........- do....| 26,392 26, 788 26, 958 26, 987 26,975 | 26,752 26, 526 26, 168 25, 900 25, 345 24,926 | "24.689 | 24° 366 
, . | thE ' ae 3, 382 3, 456 3, 513 3, 507 3, 488 3, 425 3, 388 3, 344 3, 354 3, 226 3, 153 3,071 | 3, 110 
Fabricated metal products---.-.-..-..- 2, 815 2,914 2, 962 3, 038 3,145 3, 131 3, 012 2, 948 2,917 2, 837 2, 768 r9 831 | 2 810 
Electrical machinery and equipment.__do___- 3, 366 3, 424 3, 425 3, 484 3, 489 3, 440 3, 342 3, 326 3, 248 3, 167 3, 103 * 3, 062 | 3,015 
Machinery, except electrical... ...._...- do.__. 5, 628 5, 690 5, 667 5, 665 5, 735 5, 647 5, 551 5, 512 5, 415 5, 297 5, 222 5, 148 | 5, 101 
Motor vehicles and equipment. --_-____- 3, 435 3, 476 3, 498 3, 445 3, 377 3, 396 3, 482 3, 380 3, 296 3, 189 3, 098 r 3,021 2, 921 
Transportation equipment, n. e. s__...- ces 2, 707 2, 720 2, 751 2, 702 2, 700 2, 769 2, 784 2, 732 2, 753 2, 690 2, 652 r 2,691 2 563 
Furniture and fixtures..............-... a 697 681 674 679 670 642 661 666 565 665 661 r 650 659 
Lumber products, except furniture_____ do-___. 1, 068 1, 096 1, 123 1,121 1,090 1, 033 1, 022 1,015 1,025 1,010 1, 003 ’ 981 948 
Stone, clay, and glass products----..--- = 879 875 &84 901 878 890 907 917 906 916 919 * 895 886 
Professional and scientific instruments_do-__- 866 875 878 881 882 882 895 883 874 883 888 * 874 873 
Other industries, including ordnance__.do-__- 1, 549 1, 581 1, 583 1, 564 1, 521 1, 497 1, 482 1, 445 1, 446 1, 465 1, 459 1,465 1, 480 
* Revised. » Preliminary. 9 See note marked ‘“‘f”’ on p. 8-2. 


§The term ‘‘business” here includes only manufacturing and trade. Business inventories as shown on p. 8-1 cover data for all t of producers, hf nd n . j 
data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. 8-8, 8-9, and 8-10. —! RN Cas 
___tRevised series. Data have been adjusted to more recent benchmarks; all revisions prior to 1953 are available upon request (most of the data published in the 1953 issue of BUSINESS 
STATISTICS are now obsolete). 

tRevised data beginning December 1949 appear on p. 22 of the June 1954 SURVEY. 
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Onions wieruinn stated, ae oe ae iain — 1953 : ee eee eee eae _ 6 — 
2 and descriptive notes are shown in the : B ‘ ae ae | 
1953 Statistical Supplement to the Survey July | August — October as | ~— January oy March | April | May | June | July 
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GENERAL BUSINESS INDICATORS—Continued 





MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS—Continued | 

| 

! 


Inventories, end of month t—Continued 


Book value (adjusted), total—Continued 

Nondurable-goods industries, total..mil.ofdol..| 20, 093 20, 100 20, 129 20, 057 19,934 | 19,970 19, 856 19, 947 19, 874 19, 838 19,872 | * 19,837 19, 842 
Food and kindred products. -..------.-- do...-| 3, 433 3, 411 3, 445 3, 468 3, 511 3, 525 3, 524 3, 589 ’ 598 3, 506 3.544| 73.42 3, 474 
Beverages. ---------------------------- do-.... 1, 242 1, 186 1, 139 1, 142 1, 129 1, 155 1, 162 1, 161 1, 196 1, 188 1.195 | 71,200 1! 176 
Tobacco manufactures ---------------- do... 1, 804 1, 839 1, 834 1, 811 1,789} 1,812 1, 842 1, 840 1, 833 1, 865 1,877 | * 1.887 1! 989 
Textile-mill products... --..------------ do....| 2,666 2, 646 2,612 2,614 2.543| 2,513 2, 464 2) 455 2) 442 2 412 2412| 72) 422 2) 389 
Apparel and related products. - .--.---- — 1, 866 1, 876 1, 907 1, 862 1, 845 | 1,901 1, 872 1, 863 1, 791 1, 762 1. 728 ri 762 1 763 
Leather and leather products. - - . .----- a 568 562 574 577 570 | 582 581 573 573 580 581 ” 595 580 
Paper and allied gs paeagemenenaatae “ia 1, 030 1,024 1, 038 1, 044 1, 050 1,044 1, 034 1, 048 1, 050 1, 047 1, 061 1 046 1, 024 
Printing and publishing ----.---------- @0.... 755 773 772 768 776 752 769 762 767 777 756 r 748 759 
Chemicals and allied products-.....----  — 3, 108 3, 142 3, 169 3, 140 3, 107 | 3, 093 3, 067 3, 080 3, 072 3 061 3, 053 "3 085 3, 141 
Petroleum and coal products... ------.- do..-. 2, 696 2, 744 2, 731 2, 750 2, 747 | 2, 725 2, 697 2,719 2, 703 2. 738 2 79 r9 771 2777 
Rubber products-.-....---------------- do...- 925 897 908 881 867 | 868 844 857 849 812 810 treet 


New orders, net:t 
Unadjusted, total..--...------------------- do.... 23, 832 22, 672 23, 235 23, 282 20, 955 21, 448 20, 882 21, 526 23, 857 22, 944 21,708 | * 28,089 21, 784 
“| 11,588 10,133] 10,090] 9/830] 8,930 7 10,779| 10.290| 9 472| * 10,297 os 


















































Durable-goods industries____-.......--...d0--- , OF 9, 347 8, 687 9, 495 ¢ 
Nondurable-goods industries_-_-......-.-- do....] 12,244 12, 589 13, 145 13, 452 12, 025 12, 101 12, 195 12, 031 13, 078 12, 654 12, 236 | * 12,792 11, 921 
Adjusted, total... ..----------------------- do....| 24, 525 22, 339 22, 661 22, 163 21, 594 22, 026 20, 749 22, 016 22, 859 28, 017 22,819 | * 22,876 22, 500 
Durable-goods industries, total_.....__.-- ices 11, 600 10, 139 10, 110 9, 677 9, 631 | 9, 567 8, 475 9, 629 10, 206 10, 021 10, 050 "9,985 9, 763 
CO aa Piven 1, 957 1, 751 1, 635 1, 500 1, 666 1, 450 1, 205 1, 278 1, 269 1, 353 1, 273 1, 450 1, 204 
Fabricated metal products ------------- O60... 1,073 1, 214 1,041 843 1,089; 1,045 746 932 956 954 918 | 71,153 986 
Electrical machinery and equipment-__do--_- 1, 582 1, 134 1, 082 1,039 886 | 94¢ 987 1, 264 948 1, 049 1, 000 ’ 905 1,101 
Machinery, except electrical_-----.......do_--- 1, 752 1, 676 1, 843 1, 798 1,800} 1,613 1,378 1, 599 1, 677 1, 705 1,657 | 71,798 1, 630 
Transportation equipment, including motor n 
vehicles and parts__...----..--- mil. of dol- 2, 347 1, 882 2,114 2,127 2,084} 2,289 2, 198 2, 255 2, 922 2, 683 2,820} 2,242 2, 357 
Other industries, including ordnance_-_.do---- 2, 889 2, 482 2, 395 2, 370 2, 106 | 2, 221 1, 961 2, 301 2, 434 2, 277 2, 382 "2,442 2, 485 
Nondurable-goods industries, total.......do....| 12, 925 12, 200 12, 551 12, 486 11,963 | 12, 459 12, 274 12, 387 12, 653 12, 996 12,769 | * 12,891 12, 737 
Industries with unfilled orders 9 - ------ . “a 2, 983 2, 636 2, 626 2,617 2, 318 | 2, 691 2, 631 2, 862 4 2, 925 3, 030 2, 988 2, 874 
Industries without unfilled orders _....do---. 9, 942 9, 564 9, 925 9, 869 9, 645 | 9, 768 9, 643 9, 525 9, 823 10, 071 9, 739 * 9, 903 9, 863 
Onfilled orders, end of month (unadj.), totalf.do---. 72, 720 70, 116 67, 188 63, 626 60,789 | 58,308 56, 128 54, 684 53, 241 51, 695 50,140 | * 48,855 48, 238 
Durable-goods industries, total.........-.-.do....| 69, 366 67, 015 64, 188 60, 796 58,227 | 55,959] 53,776 52, 303 50, 874 49, 350 47,657 | * 46,150 45, 62 
Primary metal_.......--..-.---.------.-- G0... 6, 910 6, 562 6, 103 5, 640 5,355 | 5, 108 4, 729 4, 448 4, 202 3, 964 3,667 | 73,422 3, 287 
Fabricated metal products---_-----.----- do-.... 5, 728 5, 609 5, 517 5, 052 4,798 | 4,643 4, 435 4, 201 3, 994 3, 823 3,629 | 73,637 3, 589 
Electrical machinery and equipment.....do....| 12, 520 12, 204 11, 718 11, 279 10,687 | 10,317 10, 059 9, 962 9, 489 9, 261 8,952 | ” 8,627 8, 607 
Machinery, except electrical... .-........- do... 9,793 | 9, 512 9, 118 8, 785 5 8, 156 7,770 7, 435 7, 083 6, 828 6,523 | "6,301 6, 245 
Transportation equipment, iucluding motor 
vehicles and parts.....-.---.----- mil. of dol_.| 27, 767 26, 559 25, 658 24, 338 23,726 | 23,044 22, 322 21, 740 21, 658 21, 188 20, 789 | 7 20. 184 19, 705 
Other industries, including ordnance--.-- do-....| 6, 648 | 6, 569 6, 074 5, 702 5,116 | 4, 691 4, 461 , 517 4, 448 4, 286 4, 09 r 3979 4, 187 
Nondurable-goods industries, total 9 .......do---.-. 3, 354 3,101 | 3, 000 2, 830 | 2, 562 | 2, 349 2, 352 2, 381 2, 367 2, 345 2, 483 * 2,70 2, 618 






























































OPERATING BUSINESSES AND BUSINESS 
TURNOVER 
Operating businesses, end of period, totalt...thous--|..-------- 
Contract construction do....}..-------- 
Manufacturing. _........--- do-... 
Ee G0... 
ne coe maquemuaiene = 
OLE ENE T OS do..-. 
| eA NSS ees! / 

New businesses, semiannual total f__--------- a ee ee a a ae SE See SL LS ee Kae 
Contract construction...................---- ee ee a en ia 2 a SS ae ee ae Sees See 
_ eee eee ee es a a a, (ain |) SS Se Se ae es es are 
OE ee Do nad | osnewtnseduaseccewet idnnwevenslescnsencenlsesaconees i) 2 Se eit Se SR GER Ree 
Retail trade oe ee ee ee ee a _ | EES SS SSS MSS ee Cs Ree 
Wholesale trade-----.- ee eee a ee a See | SES SS RO SSS SEES Seo Wels 
DN cand cccuadsdudcdedsccsmoamennis Kina eeneereraloesseodanenueseeesod wasesecessleseeesawe ES a aes fa a oF ES. es 

Piissontinued Dusincetes, semianntal total}. do. ....|..sscccecc]cscccwcwc|ncesseceselscccscccsslecoseucess a See ee ee: Aaa eere rn 
Contract construction...........-.--------- St FEE EY See Ee dee (Ge ee Bearer ES. EaeE SSeetTe INteatE 
gr  ceanead | SSS SOS SR Se Saeeei Nene =n ees oe Se a eR ee 
eS SS __ ERE EES Se eR MTN | RSIS, I ROR SRI aes: RSE eae 
ES enone Diiikdaleckseqendtl cotiniwaseluwecesesscbancenénicelicasemoen _ | SS GREENE EEE SEAS: ait eet epee 
NII WING ooo coco c cee canccnccesed itis pateweeens a anweses ediiossesewin bswevekacecl occsewuet |) EEE SS BA SSS qe ROSA Revie 
De ES ey SS EE SE RNR: SP BERRI Gag epee lseahomenes Re Sens: Sees 

Business transfers, semiannual totalf-_-- ..__- BO ..nncleunenedees pehumnedbnteteewstanseausns <i cxidiadndeetied | CE SE LS ED Se Aaa Leer 

BUSINESS INCORPORATIONSZ 
New incorporations (48 States) .-......._- number... 8, 703 7, 487 7, 433 8, 267 7, 269 8, 915 9, 543 8, 533 10, 514 10, 272 9, 280 9, 748 9, 409 
INDUSTRIAL AND COMMERCIAL 
FAILURESZ 

i ce cn cnisienleued number... 724 700 686 840 815 813 867 926 1, 102 975 r 
Commercial service. .........-------------- do...- 43 49 31 75 66 64 60 74 87 66 “l “ol eo 
Oo ERE a enema G0... 54 92 89 89 97 89 86 109 143 9¢ 111 132 95 
Manufacturing a! SE | oe 164 148 145 188 175 193 192 207 198 200 200 208 165 
Cs 20 ate cayacaniedadedesanswna a 380 340 336 404 389 382 450 449 551 535 460 455 417 
EE Ee _ 73 71 85 84 88 85 79 87 123 82 91 89 99 

Liabilities, total...............----..- thous. of dol_- 39, 830 28, 529 33, 817 37, 076 36, 795 43, 754 29, 592 47, 774 57, 280 42, 512 38, 404 41, 613 32, 230 
Commercial service. ..............-...--..- a 1, 210 1,077 1, 286 | 3, 848 2, 687 1, 871 3, 134 4, 341 3, 06 1, 48 2, 961 2, 045 2. 524 
I  icinpamiusdusinwcnneceencwced Osean 2, 789 3, 868 4,451 | 4, 366 4, 621 4, 154 3, 166 4, 082 7, 255 3, 6&2 3, 674 4,514 4, 958 
Manufacturing and mining----......-..-..- oe 17, 139 10, 267 13,676 | 14,956 13, 568 23, 731 11, 431 23, 043 15, 359 20, 568 15, 621 18, 454 9, 986 
ie NT EEE eR aE a 11, 282 10, 275 9, 790 | 9, 671 11, 083 | 9, 757 8, 623 11, 770 26, 043 12, 030 11, 739 11, 722 9, 622 
CoS eee eee 7,410 3, 042 4,614 | 4, 235 | 4, 836 4, 241 3, 238 4, 538 5, 117 4, 574 | 4, 409 4, 878 5 140 

| | \ | 








© Revised. tRevised series. For manufacturers’ inventories and orders, see corresponding note on p. S-3. Beginning 1953, data for operating businesses and business turnov i 
ublished on a semiannual basis; revised annual data for number of operating businesses (1929-52), new and discontinued businesses (1940-52), Sasienes transfers (1944-52) eS 
or operating businesses (second half 1944-52) by industry, and revisions for first three quarters of 1952 for all series as above (except transfers) are shown in the January 1964 SURVEY. 

9 Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zefo. 

{For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. 

o'Data are from Dun & Bradstreet, Inc. 
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Unless otherwise stated, statistics am 1953 1954 
1952 and descriptive notes are shown in the a ok. ta .: _ 
1953 Statistical Supplement to the Survey | July | August | 5°Pte™-| October —- a January — | March | April | May | June | July 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm products§_--.1910-14=100-- 260 255 257 249 249 254 259 258 256 257 258 248 247 

GE csi rdsatuesinnccieinbinciennaal do-... 237 232 235 229 234 238 240 237 239 240 249 244 248 
ID 255d cenmcedobensaaannenid do.... 218 215 219 223 229 230 233 236 238 23 227 216 225 
Peed guamas and Gag... u<csesccsecsecss BB.0<- 204 205 207 194 195 205 207 208 208 208 207 205 208 
0, EEE ENS: do-..- 426 430 452 439 433 427 420 443 443 443 446 445 446 
Cotton.....--..-------------------------- do-..- 27 278 280 275 269 260 254 258 263 267 272 274 272 
Se G0..~< 193 185 204 189 205 237 222 210 212 217 215 240 298 
Commercial vegetables, fresh market - - -.do---- 252 207 191 198 218 224 271 233 246 225 279 200 243 
oe do..-- 268 263 251 255 263 269 268 269 75, 283 286 283 256 

Livestock and products.-.-..-------------- do-.-- 280 276 276 266 263 269 277 277 271 271 267 251 247 
SS REE do... 319 305 299 273 267 285 309 315 316 333 331 299 286 
Dairy products. ------------------------- do-... 261 265 275 282 288 282 274 267 257 237 230 209 237 
oS eee do.--- 223 229 230 234 224 218 213 208 188 178 168 168 171 

Prices paid: 

All commodities and services._...-.-----..-- ones 201 261 259 258 259 260 263 264 264 265 267 265 263 
Family living items---.....-------------- do..-- 271 273 270 271 270 270 271 271 272 73 276 276 277 
Prodnetion items.............--.---<------- ae... 250 248 247 246 248 250 254 255 255 256 256 252 247 

All commodities and services, interest, taxes, and 
wage ratest.....------------------ 1910-14=100-- 278 279 277 276 277 278 282 282 283 283 284 282 280 

en keane do-.-.- 94 91 93 9 90 91 92 91 90 91 91 88 88 
RETAIL PRICES 
All commodities (U. S. Department of Commerce 
BEE coikcccecesccsnsrtisseenvenion 1935-39 =100- - 210.1 210. 1 210. 3 210.0 208. 9 209. 1 209. 5 208. 9 208. 3 208. 1 208. 7 200. 0 209. 6 
Consumer price index (U.S. Department of Labor): 

SS eee 1947-49= 100. 114.7 115. 0 115. 2 115.4 115.0 114.9 115.2 115.0 114.8 114.6 115.0 115.1 1115.2 
OS Re do---- 104. 4 104.3 105.3 105. 5 105. 5 105. 3 104.9 104.7 104.3 104. 1 104.2 104. 2 104.0 
cereal een 113.8 114.1 113.8 113.6 112.0 112.3 113.1 112.6 112.1 112.4 113.3 113.8 114.6 

ee Seas do-...- 108. 3 109. 1 109.6 110.1 110.5 110.3 109. 7 109. 0 108. 0 104. 6 103.5 102.9 104.3 
Fruits and vegetables---.........------- G0...<- 118. 2 112.7 106. 6 107.7 107. 4 109. 2 110.8 108.0 | 107.8 110.0 114.6 117.1 120. 1 
Meats, poultry, and fish.........------- G0..-- 112.0 114.1 113.5 111.1 107.0 107.8 110.2 109.7 | 109. 5 110. 5 111.0 111.1 109. 7 
I iin icidieccccesewneeesssnisousced do.... 117.8 118. 0 118.4 118.7 118.9 118.9 118.8 118.9 119.0 118.5 118.9 118.9 119.0 
Gas and electricity. .................-... G0... 106. 4 106. 9 106. 9 107.0 107.3 107.2 107.1 107.5 | 107.6 107. 6 107.7 107.6 107.8 
TSE. | ccicccwcwacccocad on..<< 108. 1 107. 4 108. 1 108. 1 108. 3 108. 1 107. 2 107.2| 107.2 106. 1 105. 9 105.8 105.7 
SS eee do... 123.8 125. 1 126.0 126.8 127.3 127.6 127.8 127.9} 128.0 128, 2 128.3 128. 3 128. 5 
I onc ccccsauaecimnbeieomeed GB..-- 121.5 121.8 122.6 122.8 123.3 123. 6 123.7 124.1 | 124. 4 124.9 125. 1 125.1 125.2 
) | eee do... 112.6 112.7 112.9 113.2 113. 4 113.6 113.7 113.9 | 114.1 112.9 113.0 112.7 113.3 
Reading and recreation. --..-------------d0..-.- 107. 4 107. 6 107.3 108. 6 108.9 108. 9 108. 7 108.0 | 108.2 106. 5 106. 4 106. 4 107.0 
EER 60.... 129.7 130. 6 130.7 130.7 130. 1 128.9 130. 5 129.4| 129.0 129. 1 129. 1 128.9 126.7 
Other goods and services. ...------------- a0... 118.3 118. 4 118. 5 119.7 120. 2 120. 3 120.3 120. 2 120. 1 120. 2 120.1 120. 1 120.3 
WHOLESALE PRICES¢ 
U.S. Department of Labor indexes: 

eS SS | ee 1947-49=100_- 110.9 110. 6 111.0 110. 2 109. 8 110.1 110.9 110. 5 110.5 111.0 110.9 110.0 110. 4 

ee GD...- 97.9 96.4 98.1 95.3 93.7 94.4 97.8 97.7 98.4 99.4 97.9 94.8 96. 2 
Fruits and vegetables, fresh and dried_.do__-. 94.7 98. 0 96.0 94.2 94.2 89.8 91.2 89.7 89. 6 97.4 104. 4 96. 6 110.9 
I vccicuvtiiitcmeietonnvownnaendl — 85.4 86. 5 88.3 87.9 89.3 90. 6 91.3 91.6 93.0 92.9 91.2 86.5 88. 1 
Livestock and live poultry_-...-...-.--- ae 95.9 88.1 90. 6 82.0 78.4 83.9 91.8 91.3 92.4 94.9 | 93.0 87.7 83. 2 

Den: ME svi cincnccccncewsenwed ae... 105. 5 104.8 106. 6 104.7 103. 8 104.3 106. 2 104.8 105. 3 105. 9 106. 8 105. 0 106. 4 
Cereal and bakery products. .-..----.--- hice 108. 5 108. 4 110.8 112.0 112.6 112.2 112.4 112.7 112.6 113.2 113.3 113.5 114.0 
Dairy products and ice cream- -------- _ 110.0 110.7 11.3 112.7 113.9 111.3 109. 4 107.4 106. 1 103.0 101.7 102.4 105. 1 
Fruits and vegetables, canned and frozen 

1947-49=100__ 105. 0 104.7 104.7 104.9 104.7 103. 9 103.8 103.0 103.0 103.3 104. 5 104.7 104.7 
Meats, poultry, and fish...............- on 97.0 93. 6 97.4 88.9 86. 2 89.7 96. 4 92.9 92.8 94.3 98. 3 92.3 94.1 
Commodities other than farm products and 
SS “GRR RR e ners 1947-49=100_- 114.8 114.9 114.7 114.6 114.5 114. 6 114.6 114.4 114. 2 114.5 114.5 114.2 114.3 
Chemicals and allied products_--.__---- | =e 106. 2 106. 3 106. 7 106. 7 107.2 107.1 107.2 107.5 107.4 107.2 107.1 106.8 106.7 
Chemicals, industrial _......-...-.--- do...- 120. 2 120. 2 120.0 119. 5 119. 2 118. 6 118.4 118.4 117.9 117.4 117.3 117.0 117.1 
Drugs, pharmaceuticals, cosmetics - --do---- 93. 6 93. 5 93. 5 93. 5 93.5 93.8 93.9 93.9 93.9 94.0 94.0 94.0 94.0 
Fats and oils, inedible_.-...........-- a 46.7 46.9 51.1 53.3 58.0 58.6 61.2 63. 5 60. 5 59.8 59.3 55.7 52.0 
Dartiinel GHOST... <cccceccecccess 113.8 113.8 113.0 112.9 112.9 113.9 114.0 114.0 114.0 114.1 114.0 111.6 111.9 
PHODEIEE PONE ©...ococcccnccccascess a 110.7 110.7 111.0 112.1 112.7 112.7 112.8 1128}. 112.8 112.8 112.8 112.8 112.8 
Fuel, power, and lighting materials. -.-.do_..-. 111.1 111.0 110.9 111.2 111, 2 111.1 110.8 110.5 109. 2 108. 6 108. 2 107.8 106. 4 
COUT... ccacededuadasueeguaweeeeuoenael do... 111.8 111.7 112.3 112.5 112. 5 112.5 111.9 110.9 107.9 104. 1 104. 6 104.7 104.9 
ea ee 98. 5 99.1 98. 0 98. 5 99. 6 100.7 100.7 101.3 102.9 101.8 101.8 101.8 101.8 
Sees = 106. 1 105.7 106. 0 106. 6 106. 3 109. 6 111.8 113.5 111.5 112.3 109. 0 107.8 107.8 
Petroleum and products_-___-...--..-- do... 116.8 116. 5 116. 5 116. 6 116.3 114.9 114.2 113.5 111.5 112.1 111.7 110.9 108. 2 
Furniture and other household durables 
1947-49=100_. 114.7 114.8 114.9 114.8 114.9 115.0 115. 2 115.1 115.0 115.6 115. 5 115.4 115.3 
Appliances, household. -....-...-..-- do..-- 108. 8 108. 9 109. 1 109. 0 109. 0 109.1 109. 6 109. 7 109. 5 109.9| 109.9 109.8 109. 7 
Furniture, household----..........--  -_ 113.8 113.8 114. 2 114. 2 114.1 114.1 114.2 113.9 113.7 113.6 113. 5 113.1 112.8 
III cic dle epeahiinatiniatnisbeianinail G0... 95. 0 95.0 94.8 94. 8 94.3 94.3 96. 1 96.1 95. 7 95.7 95.7 95.6 95.6 
Television sets........-.-.-.---.----- do... 74.3 74.0 74.2 74.2 74.2 74.0 73.5 73,8 | 73.8 73.8 73.8 70.6 70.4 
Hides, skins, and leather products. - - -- Piccaa 100. 0 99. 9 99.7 97.1 97.1 95. 6 95.3 94.9 94.7 94. 6 96.0 95.6 9.0 
0 ee 111.7 111.8 111.8 111.7 111.8 111.8 111.9 111.9 111.9 111.9 111.9 111.9 111.8 
Hides and skins. ...................-. 73. 4 74.6 74.2 64.4 64.3 57.7 56.8 55.4 | 56.0 56. 5 62.5 60. 6 58.2 
Eee 96. 1 95.0 94.5 90. 4 90. 4 88.7 88. 1 87.4 86.3 86.0 87.6 87.4 86. 4 
Lumber and wood products. - 121.1 120.4 119. 2 118.1 117.3 117.4 117.0 116.8 116.7 116. 2 116.1 116.3 118.9 
RS EE 120. 2 119.3 118.3 117.2 116.3 116.4 115.9 115.5 115.6 115.3 115.0 115.5 118.5 
Machinery and motive products____....do.... 123.4 123.7 124.0 124.1 124. 2 124.3 124.4 124. 5 | 124.5 124.4 124. 4 124.3 124.3 
Agricultural machinery and equip_..do---- 122.7 122.3 122. 3 122.4 122. 122.5 122.7 123.0 | 122.3 122.3 122. 6 122.3 122.3 
Construction machinery and equip-_-do--_. 130.8 130.5 130.9 131.0 131.1 131.1 131.2 131.5 | 131.7 131.6 131.5 131.5 131.6 
Electrical machinery and equipment-do- --- 124.8 125.6 126. 2 126. 5 126. 6 126.8 126.8 126.8 | 126.8 126. 5 126.0 125.9 125.9 
Motor vehicles. .............- a “ae 118.6 118. 6 118. 6 118.5 118. 5 118.5 118.9 118.9 ' 118.9 118.9 ! 118.9 118.9 118.9 


* Revised. 1 Index on base previously used (1935-39= 100) is 192.6. 
§ Revised beginning 1910 to incorporate revisions in the component price series and to reflect changes in the basic weights; revised annual data for 1910-53 for prices received appear on p. 23 


of the April 1954 Survey. August 1954 indexes: All farm products, 251; crops, 250; food grains, 228; feed grains and hay, 207; tobacco, 430; cotton, 288; fruit, 235; commercial vegetables, 223; 
oil-bearing crops, 294; livestock and products, 251; meat animals, 287; dairy products, 245; poultry and eggs, 178. tRevisions for 1937-53 for prices paid and 1910-53 for parity ratio appear 
on p. 24 of the April 1954 SuRVEY. 

9 Ratio of prices received tc prices paid (including interest, taxes, and wage rates). 


o'For actual wholesale prices of individual commodities, see respective commodities. 
® Wholesale price index for paint and paint materials, published in issues of the SURVEY prior to March 1954, has been discontinued. 
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Unless otherwise stated, statistics through : 1953 ; eet —. 1954 
1952 and descriptive notes are shown in the Sentem, ‘Seceen, | Semee Feb ] ~ a 
1953 Statistical Supplement to the Survey | July | August 4 “ October te ber | January | — | March | April May | June | July 
COMMODITY PRICES—Continued 
WHOLESALE PRICES —Continued 
U.S. Department of Labor indexes:—Con. 
Commodities other than farm prod., ete.—Con. 

Metals and metal products_-__.--- 1947-49 = 100__ 129.3 129. 4 128. 5 127.9 127.9 127.5 127.2 126. 2 126.3 126. 8 127. 1 127.1 128.0 
IIR a 6 ccccvcccncccessss do._-- oe 115.6 115.8 115.8 115.8 115.5 115.3 114.8 114.4 114.5 | 113.9 113.8 114.0 
J  ) Se  —— 135. 7 136. 2 134. 6 133. 4 133. 6 132.8 132. 0 131.0 130. 6 | 131.1 | 131.8 131.8 133. 6 
Nonferrous metals... -_.....------------ insu 126. 4 124. 5 122.8 122. 1 122.3 122.1 121.5 119.8 121.2 | 123. 4 | 123. 6 123. 7 124. 2 

Nonmetallic minerals, structural. ---.---- 119. 4 119. 6 120. 7 120. 7 120.8 120.8 120.9 121.0 | 121.0 | 120.8 | 119.3 119.1 120.4 
Clay products..........---------------- do.-.- 131.1 131.4 132.0 132. 0 132. 1 132. 1 131.9 131.9 132.0 132.0 | 132.0 132.0 132. 0 
NO aaa . 115.6 116. 1 117.4 117.4 117.4 117.2 117.2 117.6 117.3 117.3 | 117.3 117.5 117.9 
Gypsum products. --..--.------------- do...- 122. 1 122. 1 122. 1 122. 1 122.1 122.1 122. 1 122.1 122.1 122.1} 122.1 122 ] 122 1 

i paper, and allied products. -_-.....do---- 115.8 116, 2 116.9 117.5 117.3 117.1 117.0 117.1 116.6 116.3 115.8 115.8 116. 2 

ts wenn eee --2--2--------------------- do.... 125. 1 125.9 126.5 126. 6 126. 8 126.8 126.8 126.8 126.8 126.8 126. 5 126.5 126.5 

Rubber end products.................... do_. 124. 6 123.5 124.0 124, 2 124.3 124. 8 124.8 124. 6 124.9 125.0 125.1 126. 1 | 126.8 
Tires and tubes--.--..----------------- do..-- 126. 4 125. | 126. 4 130. 1 130. 1 130. 1 130.3 130.3 130. 3 129.3| 129.3 129.3 129.3 

Textile products and apparel__.__........do---- 97.5 97. 5 96. 9 96. 5 96. 2 95. 8 96.1 95. 3 95. 0 94.7 | 94.8 94. 9 35. 1 
(oO Sabi nee eta. 99. 3 99.3 98. 5 98. 7 98.7 97.9 99.1 98. 8 98. 6 98. 2 98. 2 98. 1 98. 5 
ES aan a 94.1 94.1 93. 7 92.4 91.6 90. 9 90. 4 88.8 5 88.5 | 88.3 88. 4 88.9 
Silk products ee ee a 134. 7 134. 7 134. 7 135. 8 136. 5 139. 3 142.1 135. 8 135. 1 132.3 121.6 123.9 124. 2 
ne Geicns 87.5 86.7 86. 7 85. 9 85. 2 85. 5 85.4 85. 4 84. 9 84.6 85.2 85. 6 85. 6 
ET RC av estnvdadeeseeseesnviwed a 111.7 111.8 111.2 111.6 111.5 112.1 111.0 109.0 109.3 109. 2 109. 5 110.1 109.8 

Tobacco mfrs. and bottled beverages_-.--do---- 115. 6 115.6 116. 2 118.1 118.1 118.1 118.2 118.0 117.9 121.5 121.4 121.4 121.4 
Beverages, alcoholic._........-.-------- do---- 110.0 110. 0 111.2 114.9 114.9 114.9 115.0 114.6 114.6 114.6 114.3 114.2 114.2 
| TE aie 124. 0 124.0 124.0 124. 0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 124.0 

PURCHASING POWER OF THE DOLLAR 
As measured by— 
Wholesale prices--_-...-.-------------- 1947-49= 100_- 90. 2 90. 4 90. 1 90. 7 91.1 90. 8 90. 2 90. 5 90. 5 90. 1 9%. 2 90.9! 190.6 
Consumer prices-----.---------------------- ee 87.2 87.0 86. 8 86.7 87.0 | 87.0 86.8 87.0 87.1 87.3 | 87.0 86.9| 186.8 
Retail food prices. .-.---------------------- do-... 87.9 | 87.6 87.9 | 88.0 | 89.3 89. 0 88.4 88.8 89. 2 89.0 88.3 | 87.9 187.3 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY! | | | | 
New construction, total__-....-.-----.-- mil. of dol... 3, 325 | 3, 345 3, 362 3, 236 3, 024 2,712 2, 440 2, 348 2, 568 | 2,814 3, 004 3, 358 3, 512 
gs in cessindnawncnaonwesi ee 2, 218 | 2, 223 2, 200 2, 154 2,077 1, 917 1, 714 1, 643 1, 791 1, 937 2 115 12 977 

Residential (nonfarm)... ---------------- do...) 1,126) 1,114 1, 093 1, 076 1, 034 951 816 758 " $63 | "980 1 092 1’ 183 1 re 
New dvdinaw................... do....|- '990 980 965 950 915 850 730 675 770 860 | 955 1, 040 1 110 
Additions and alterations . _--.--------- do. 112 110 103 101 94 78 63 61 71 96 ill "114 113 

——— — except farm ~ public on 

CE IU cit acosenacocadacs of do ¢ 493 505 511 523 507 486 474 469 464 490 r 528 54 
Et AR LE ETS do...- 176 174 177 177 177 177 17 176 173 | 169 | 165 164 rr 
0 See ae 165 169 175 179 192 182 164 157 154 | 151 | 167 r 189 203 
Farm construction ...........------------ ae 182 185 170 140 118 103 102 106 114 | 127 | 145 157 164 
NE irtceendceuuibewwapsoassus G0... 408 420 422 417 393 347 303 298 338 358 379 398 410 
| 
I IIE oo ccccdccawewnans pacuemoesii GOs <0 1, 107 1, 122 1, 162 1, 082 947 795 726 705 777 877 r 

Fresidential.... ........-2+---.------------- ae 46 44 46 46 43 39 36 ‘35 “34 32 ° = . = 

Nonresidential building -_---.---.-------- G0... 373 376 380 374 353 350 354 347 367 383 | 387 + 395 407 

Military and naval_---...-.-------------- a 122 120 118 101 96 78 65 61 61 66 63 r 84 81 

Se G0.... 382 395 428 37 286 174 130 125 160 230 320 385 415 

Conservation and development--__--.....do---- 77 74 73 70 66 61 51 46 53 59 | 63 67 69 

PE Ti ccdncdcuenexniansicowedtweud G0... 107 113 117 112 103 93 90 91 102 107 | 115 121 127 

CONTRACT AWARDS 
Construction contracts awarded in 37 States (F. W. 

Dodge Corp.): ; | 
Total projects_......-.------------------ number.-} _ 53, 304 46, 564 42, 586 50, 049 41, 379 35, 777 38, 361 40, 787 55, 659 65,521 | 65, 641 59, 741 60, 996 
Total valuation... ........-.-------- thous. of dol_.|1, 793, 342 |1, 414, 408 |1, 741, 673 |1, 892, 388 |1, 394, 050 |1, 299, 764 I, 151, 987 |1, 221, 260 |1, 527, 517 |1, 691, 868 |1, 925, 253 |1, 733, 264 |1, 836, 935 

Public ownership. ---.------------------- do...-| 610,348 | ' 532,064 | 724,682 | 689,264 | 483,160 | 478,814] 363,087 | 435,799 | 484,191 | 476,550 | 669,239 | 624,890] 681,024 

Private GWNGTEMD. . ... ..22..26<c0c-se0e0 do_---|1, 182,994 | 882, 344 |1,016, 991 |1, 203,124 | 910,890 | 820,950 | 788,900 | 785, 461 |1, 043, 326 |1, 215,318 |1, 256,014 |1, 108, 374 |1, 155, 911 
< buildings: — 

OO SS Se number-. , 208 5, 267 4, 675 5, 316 4,199 3, 804 3, 661 3, 871 4, 936 | 5, 406 5, 647 5, 367 ay 

Floor area thous. of oa, ft. a os i 32 Rf 52, 435 | 40,368 | 36,450 33,937 | 32,259] 41,561 | 45,971 | 51,913 | 49014] 48 a7 

aluation -----.--.--------------- ous. of dol. - 1 Be , , 266 | 758,130 | 611,857 | 540,338] 473,077 | 468,712 | 532,060 | 605,427 | 672,2 556, 541 51: 
ee buildings me — r . | ee) Soyo 
sic ba ns eaieenabdn evs ta oie aden number... 44, 227 38, 554 35, 712 42, 610 35, 668 30, 492 33, 442 35, 621 48, 718 57, 531 57, 019 51 ) 

=e thous. of sq. ft..| 70, 206 53, 242 52, 470 65, 908 50, 247 46, 614 48, 156 52, 706 69, 631 80, 422 34 946 73, — a 

a: EE daseeoneetunxenGosen thous. of dol_.| 653,407 | 507,560 | 507,430 | 634,582 | 484,168 | 433,500] 462,482 | 508,773 | 667,737 | 796,133 | 825,300 | 720,266| 745,440 
¢ works: ee : 

Projects. ..-------------------------- number..| 2,336 2, 335 1, 796 1, 693 1,177 1,153 951 1, 007 1, 623 2.040! 2497 oa ; 

Valuation aaa en nnn thous. of dol._| 269,600 | 304917 | 260,625 | 270,064 | 230,827 | 226634 134,304 | 191,855 | 209/986 219°400 | 3241032 | 287104 | 35% sos 
ies: ; lid 

Projects. -....------------------------ number... 532 408 403 430 335 328 307 288 382 544 548 502 571 

Poe ecsaidiomintil thous. of dol_.| 105, 942 56,080 | 181,352 | 229,612 58, 198 99, 292 82, 124 51,920 | 117, 734 70,908 | 103, 633 60, 449 98, 087 

bs of a -* ignmaa (F. R. indexes): 

ee 1947-49 = 100__ 189 216 221 220 201 168 161 171 194 225 : y 23: 

Residential. Ee od 178 183 181 178 170 151 154 180 216 251 | a7 

Total, adjusted. --....--------------------- do.... 172 205 218 230 224 208 195 196 191 196 | 193 207 213 

Residential, adjusted_...--------.-------- Bisco 175 184 180 183 176 177 185 201 205 213 216 297 240 

Engineering construction: 
ontract awards (EN R)§---------- thous. of dol__|1, 262, 992 |1, 111, 213 |1, 116, 572 |1, 469,252 | 794,315 |1, 510,921 | 766,320 | 766,601 | 933, 637 |1, 439, 441 /|1, 436, 942 |1, 160, 753 | 1, 574, 986 
gt 2 concrete pavement contrast awards:© 
ta thous. of sq. yd_- 8, 658 7,810 7, 187 6, 094 3, 258 *6,605 4, 726 4, 036 6, 075 7, 791 | 6, 255 343 
-< ’ y ’ 7 ’ ’ 7 , | y He 10, 342 7 
pabdaiphinaneedocontntneid do..--| "973 1,056 1, 102 822 100; 148) 1748| 11200] Low! ian| aso} sia| 370 
nanennennne---neeeseren=--2-2-0----- do.... 4, 232 3, 798 4, 066 3, 691 1,774 | 24,336 1, 852 1, 007 2,347| 4,00:| 1820] 4/375 3) 437 
pa sonscqneessooesosesese do-...- 3, 453 ! 2, 956 2, 019 1, 582 1, 384 ! 22,121 1,125 1,729 2, 649 ! 2, 575 ' 2, 954 | 3, 826 2 808 





* Revised. 1 Indexes on base formerly used (1935-39=100) are as follows: Measured by—wholesale pri 4; i ; . i tract 
awarded in prior months but not reported. y—wholesale prices, 47.4; consumer prices, 51.9; retail food, 43.2. Data include some contracts 

o’For actual wholesale prices of individual commodities, see respective commodities, 

{Revisions for 1950-53 appear on p. 24 of this issue of the SURVEY. 

§Data for July, October, and December 1953 and April and July 1954 are for 5 weeks; other months, 4 weeks. 

© Data for Ju y and September 1953 and March and June 1954 are for 5 weeks; other months, 4 weeks, 
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CONSTRUCTION AND REAL ESTATE—Continued 





NEW DWELLING UNITS AND URBAN 
BUILDING 


New permanent nonfarm dwelling units started 


(U.8, Department of Labor) ---------- -number..} 96, 700 93, 200 95, 100 90, 100 81, 500 65, 800 66, 400 75, 200 95,200 | 107,700 | 107,000 | 120,000 | 112,000 








c authorized (U. 8. Dept. of Labor): 
m rban building ath mn a ” .--number -. 47, 267 45, 621 46, 149 43, 381 35, 707 32, 753 33, 669 38, 916 55, 546 57, 77 58, 6638 63, 409 necadipecce 
Privately financed, total. _.........------- do....| 46,697 44, 539 42, 900 43, 143 34, 150 31, 987 31, 855 37, 784 53, 596 56, 807 52, 871 50, 526 ED 
Units in 1-family structures. - -.--.----- do_...| 37,015 35, 689 33, 626 34, 536 27, 807 24, 156 23, 185 29, 705 43, 349 47, 082 44, 592 49, 865 
Units in 2-family structures. ----..-.---do--.- 2, 906 2, 254 2, 399 2,676 2, 098 2, 028 1, 489 1, 882 2, 488 2, 526 2, 199 2, 422 anes 
Unitsin multifamily structures. .......- do..--- 6, 776 6, 596 6, 875 5, 931 4, 245 5, 803 7, 181 6, 197 7, 78 7, 199 6, 080 7, 239 bien 
Publicly financed, total_.......--.--.--- do--. 570 1, 082 3, 249 238 1, 557 766 1,814 1, 132 1, 951 966 792 | Eee 
dexes of urban building authorized: 
neon Soe dodiineentie.... .1947-49=100- - 103. 3 99. 6 100.9 94.8 78.5 71.7 73. 6 84,2 119.9 126.9 117.3 137.9 sSialiitiniey 
Valuation of building, total]_.........----- a 159. 7 144.9 144.7 i41.8 121.5 109. 9 108. 4 115.1 160.3 171.6 163.7 191. 5 Head 
New residential building_........------- wns 144.9 141.0 143. 3 133.8 109.7 96. 2 95. 2 113.7 165.9 180. 5 170.1 190. 4 
New nonresidential building. _-_...------ | ee 184. 5 154.4 144.7 156. 6 145.8 137.7 132. 2 122.3 164.8 160. 3 164. 4 191.5 ; 
Additions, alterations, and repairs----..do---- 158.0 137.9 149.6 138. 0 109.7 97.4 93. 1 103. 9 129.5 143. 2 137.8 164.8 nen 
CONSTRUCTION COST INDEXES 
Department of Commerce compositet a * 123.0 * 122.9 * 122.7 * 122.5 * 122.5 r 122.3 121.9 121.0 * 121.2 ’ 121.0 ° 121.3 r 122.0 133.2 
Aberthaw ee ey | sh ae: 914= 100. .|.......---]..-------- a en ——O—>——— |, ee Seino ER 
1erican Appraisal Co e: 
ee ee is ddntatadsnaniins bleed 1913= 100-- 580 583 583 584 585 585 584 585 586 585 586 589 50L 
ST ons citaiataes cnatesidnihdabdiestee dca a 639 639 640 641 641 641 641 641 639 639 639 640 
GEESE ARENT ITS a= 601 601 601 604 609 609 623 624 624 623 623 624 624 
I so emncioneil Giiens 526 526 521 524 525 525 §22 522 529 530 530 530 530 
a a ees 574 574 574 572 576 576 576 576 579 577 577 504 595 
Associated General Contractors (all types) -.do- --- 411 416 417 418 418 418 422 420 420 422 422 44 429 
E. H. Boeckh and Associates:§ 
Average, 20 cities: 
Apartments, hotels, and office buildings: 
Brick and concrete. ._U. 8S. avg. 1926-29=100_. 254. 2 254.9 255. 8 255. 6 256. 0 256. 3 254.9 254.3 254.0 254. 2 255. 7 256. 1 257.3 
SS FERED ANTRE PAD do..-- 252. 2 253. 0 253. 5 253. 2 253.7 253. 8 251.9 250.9 250.7 250. 2 251.3 251.5 252.8 
~S eo eee do___- 259.0 258. 7 258. 3 257.3 257. 4 257.1 255. 2 253. 7 253.7 252.8 | 253.9 254.7 256. 2 
Commercial and factory buildings: 
Brick and concrete.........------------ a 260. 5 261.0 262. 0 261.9 262. 2 262. 5 261.4 260. 4 260. 2 261.0 262. 9 263. 4 265. 0 
EES Pisco 257.4 257. 8 258. 7 258. 6 258. 9 259. 1 257.9 257.3 257. 2 257. 4 258. 8 259. 3 261.0 
DE GUT... consancccacsasacenced ies 255. 8 256.0 256. 0 255. 2 255. 3 255. 1 £3. 5 252. 5 252. 5 251.9 253. 1 253. 6 254. 9 
ies ee 261. 2 260. 0 259. 0 257. 6 257.8 257. 2 254.7 252. 5 252. 7 251. 5 252. 6 253. 9 255. 4 
_ See seee ee 241.2 241.6 242.3 242.5 242.8 243.0 241.9 241.3 241.2 241.2 242.2 242. 4 244.7 
Residences: 
Brick - ....-.--------------------------- do....| 259.4 259. 0 258. 8 257. 8 257.9 257.7 255.7 254.2 254.2 253. 4 254. 5 255.3 256.8 
EEE STEELS EAE __ 265. 4 254. 6 254. 1 252. 9 253. 0 252.6 250. 5 248.3 248.9 247.4 248.3 249.3 250. 8 
Engineering News-Record: 
sn al eee eceimaeieen 1947-49= 100... 129.2 128.9 129. 0 129.0 128.9 129.2 129.3 129. 2 129.5 129.7 130. 1 131.3 134.7 
Construction... ..........--------------.--- S8..64 135. 2 134.8 135.0 135. 1 134.9 135.5 135.7 135. 5 135.8 136. 5 137.2 138. 6 14L.7 
Bu. of Public Roads—Highway construction: 
Composite, standard mile- ---.-------- 1946=100-_| ...---.---|----..---- | ee See | Se Eee | ae ne 127.0 |... 
CONSTRUCTION MATERIALS | 
Production of selected construction materials, index: 
Unadjusted... ........--..------------ 1939= 100-- 174.0 177.5 178.6 185.7 160. 1 147.1 138. 7 143.8] +* 167.0 171.8 | *173.6| »174.5 
Adjusted .........-.. 2 eecnncneoceeneesnees do...- 163. 5 156.8 166. 1 167.6 161.6 166. 4 162. 4 174.3] * 176.7 172.8| *164.1| » 165.0 


REAL ESTATE 


Home mortgages insured or guaranteed by— 
Fed. Hous, Adm.: Face amount---thous. of dol..| 203,130 | 193,071 | 185,545 | 193,538 | 172,353 | 173,057 9 183, 443 154,255 | 161,872 | 152,886 | 146,580 | 164,217/ 154,598 





Vet. Adm.: Face amount-.----...-..------- do....| 229,347 | 247,905 | 309,429} 291,656 | 284,905 | 252,433] 247,561 | 268,144 | 225,681 | 249,213 | 269,616 | 308,931 | 298, 652 
Federal Home Loan Banks, outstanding advances 
to member institutions__......-...--- mil. of dol_- 700 746 801 819 865 952 751 677 630 613 608 675 |.... 
New mortgage loans of all savings and — associa- 
tions, estimated tota]_..........-- thous. ofdol..| 757,569 | 706,631 | 684,245 | 688,142 | 585,915] 583,538 § 494,859 | 539,359] 710,130] 731,533 | 728,369 | 800, 987 





By purpose of loan: 


Home construction 236,513 | 217,925 | 208,137 | 218, 785 190, 304 187,422 f 151,935 176,074 | 245,604 | 256,844 | 254, 361 283, 088 |.......--.. 

































































Home purchase. .----- -| 355,316 339, 956 328, 453 318, 359 265, 424 258, 641 217, 119 219, 846 288, 212 297, 895 301, 497 341, 421 
Refinancing. ...........--.0--ceeeee--00---- --| 58,476 51, 969 50, 671 52, 094 45, 705 48, 324 47, 548 54, 959 66, 397 66, 174 65, 105 
Repairs and reconditioning ---.-..........do._-- 27,043 27, 438 27,204 | 27,059 19, 454 19, 672 15, 992 19, 314 25, 602 25, 176 26, 420 185, 428 
RO ee 80, 221 69, 343 69, 780 71, 845 65, 028 69, 479 62, 265 69, 166 84,315 85, 444 80, 986 

New nonfarm mortgages recorded ($20,000 and | | 

under), estimated total_.....-.----- thous. of dol_- 1, _ ae 1, = ne 1, 728, 508 |1, 745, 841 [1, 548, 645 /1, =, - 1, m~ 242 |1, 425, 193 |1, 783, 519 |1, 792,991 1,804,499 |1, 900,092 |... 
Nonfarm foreclosures, adjusted index _1935-39=100__ 4.8 13.6 | 14.2 | 13.1 4.6 16.3 1 AEE. state RES aban 
_ | eee thous. of dol... 4, 938 107, 13 68,613 | 68,551 | 68,064 83, 440 86. ‘93 78, 928 84, 821 77, 933 62, 282 | 65, 533 69, 532 
DOMESTIC TRADE 
ADVERTISING 
Printers’ Ink advertising index, nee t 
NE IE inincncecncnecneseseu wntbed ous 167 155 164 166 167 162 164 161 165 165 167 173 170 

ee — 159 164 164 162 183 168 165 166 166 163 173 173 160 
ETC eee do... 133 121 132 140 137 135 138 136 133 134 133 144 128 
EEE ee 160 156 167 162 160 164 162 152 159 160 159 164 157 
ee = 142 136 136 140 145 153 144 130 140 138 146 147 152 
Radio (network) -..-.-....-.-.----------- do. 77 73 71 66 67 69 64 64 66 60 59 56 fi4 
Television (network) 9 .......-.-... 1950-52=100-- 226 187 185 | 206 211 216 225 224 224 240 250 264 298 

Tide advertising index, unadjusted___1947-49=100_. 126. 6 | 124.8 | 161.8 188. 8 183.3 146. 4 130. 3 146. 7 172.8 180.0 180. 9 168. 4 131. 1 
r Revised. » Preliminary. 


tMinor revisions back to 1915 for the  - artment of eee construction cost index are shown in the May 1953 Construction and Building Materials Statistical Supplement. 
§ Copyrighted data; see last paragraph of headnote, p. S-1. 
o" Data reported at the beginning of each month are shown here for the previous month. 
tRevised series. Data reflect the adoption of a more recent comparison base (except for television) and adjustments of the radic and television components to cover only the network 
portion of these media. Revisions prior to January 1953 will be shown later. 
9 Notice that the base for television differs from that of other media. 
® Revised indexes for May 1953: Total valuation of building, 166. 1; new nonresidential building, 176.9; additions, etc., 147.8. 
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| | 

ADVERTISING—Continued | | | 

P ‘ | | 
io advertising: | | 

Rete nt foclition nee thous. “ dol..| 12,226; 11,707 12, 145 13, 829 13, 667 14, os 13, 286 12, 205 13, 895 12, 267 | + 12,112 | * 10,736 9, 567 
Automotive, incl. accessories. --.-..-------- €0....< 607 | 9 739 979 1,034 896 774 781 1, 063 785 957 | 669 | 761 
aaa snes 3, 684 | 3, 363 3, 466 3, 901 3, 658 3, 935 3, 710 3, 393 3,713 3, 413 73,315 | 73,187 | 2, 259 
Electrical household equipment--_-_------- a 435 366 408 310 249 284 251 253 278 297 258 217 | 222 
Financial ana insurance ---.----..-------- a 226 | 290 291 | 287 222 255 238 235 254 242 236 | 228 220 
Foods, soft drinks, confectionery - - ------- a 2,985 | 2, 690 2,666 | 3,101 2, 988 3, 256 3, 012 2, 798 3, 136 2, 648 2,476 | 2,361] 2,453 
SS Saye ae 412 | 396 345 | 338 461 539 640 509 577 441 328 311 | 460 
Soepe, cneaueets, O00..............-..--5<0 Os ie ,335| 1,304 1, 368 | 1, 429 1, 399 1, 482 1, 263 1, 253 1, 428 1, 358 1,287} 71,195 | 1,080 
CO EE: ee 992 | 876 929 1, 271 1,331 1, 353 1, 183 1, 068 1, 161 812 867 709 | 575 
NII oe ipoacincecsiueviniessseaed do....| 1,550] 1,742 1, 933 | 2, 214 2, 324 2, 185 2, 214 1, 914 2; 286 2, 271 2,388 | *1,886| 1,537 

Magazine advertising: 

“Coste as - . EN ae eee ee do....| *37,944 | 42,740 60,152 | 72,670 69, 846 47, 531 38, 847 52, 302 64, 830 66, 705 69, 914 56 580 38, 001 
pe tene: and accessories. .........-------- Diesen 984 | 4, 7, 110 | 5, 856 5,071 3, 725 1, 971 3, 274 5, 013 6, 004 6, 043 3, 532 867 
Automotive, incl. accessories_--.......--- do.... * 4,263 4,977 4, 484 | y 77 5. 405 2, 617 4, 657 4, 726 6, 23 5, 769 6, 825 5, 207 3, 923 
I ID on cicccccsceccocssus do....| 7” 1,824 | 1, 881 3, 428 | 3, 604 2,193 1, 994 1, 741 2, 351 3, 516 4, 224 4, 742 3, 653 1, 749 
ee ee do....| ° 5,805 | 5, 429 6, 419 7,915 7, 555 5, 109 4, 920 | 6, 422 6, 825 6, 803 6, 736 6, 960 5, 446 
Foods, soft drinks, confectionery -----.---- do--. 7 6,219 | 6, 056 7, 433 10, 010 9, 599 7, 035 6, 400 9, 073 9, 905 8, 499 8, 407 8, 207 6, 687 
a do....| * 1,876 | 1, 402 2, 062 | 3, 126 3, 888 4, 165 1, 287 2, 037 2, 490 2, 743 2, 640 2, 416 1, 986 
Household equipment and supplies- - ---- do....| ° 2,129 | 1, 592 3, 788 | 4, 985 3, 874 2, 975 854 2, 398 4, 217 4, 586 5, 194 3, 532 1, 803 
Household furnishings d r 749 | 1, 501 3,077 | 4, 596 3, 826 1, 904 1, 169 1, 709 2, 742 3, 624 3, 734 1, 847 714 
Industrial materials_............--------- r 2,550 | 2, 986 | 3, 678 | 4, 640 4, 999 3, 277 2, 638 3, 190 3, 818 4, 082 4, 083 | 3, 813 2,777 
Soaps, cleansers, etc_.------ Ss 71,074} 1,165 1,300} 1,661 1, 446 618 896 1, 137 1, 594 1,615 1,862] 1,406 844 
Smoking materials_---.---- ‘ r 1,203 1,379 1, 581 | 1, 754 1, 603 1, 702 1, 211 1, 431 1, 943 1, 564 1, 889 1, 914 1, 227 
I Sincere tidnakdneccdsousecencs --| °9,2€6| 10,071 15,793 | 18,753 20, 386 13, 310 11, 102 14, 553 16, 530 17, 192 17,759 | 14, 003 9, 978 

| | | 

Linage, totel_....-..------0--=2--- s.oflines..| 3,205| 4,136 4,965 | 5, 230 4, 406 3, 161 3, 655 4, 131 4, 754 4, 551 4,284 3,214 | 3,104 

| | 
Newspaper advertising: a 

ym ny SS a eae do....| 187,997 | 198,647 | 219,558 | 244,370 | 241,346 | 224,299 182,932] 180,732] 216,155 | 233,264] 234,644 eh eee 
| “See ees = 53, 368 56, 553 54,175 | 55, 833 50, 718 43, 297 46, 054 44, 499 50, 024 51,77 55,689 | 52,080 |---------- 
Display, total .--| 134,629 142, 095 165, 383 | 188, 537 190, 629 181, 001 136, 878 136, 233 166, 131 181, 486 178,955 | 164, 540 |---------- 

Automotive 11, 581 11, 417 11, 910 14, 312 12, 579 10, 018 10, 192 9, 240 11, 336 14, 147 ie | «61,100 }---.----... 
Financial------- 3 3, 074 | 2, 021 2, 515 | 2, 776 2, 789 2, 897 4,071 2, 457 3, 099 3, 065 2, 905 | |) a 
a 24,531 | 23,034 31, 684 39, 186 37, 773 27, 608 22, 626 26, 573 34, 084 33, 979 34,896 | 31,312 | aaa 
Se eRe: ..--| 95,442] 105,623 119, 275 132, 263 | 137,488 | 140, 449 99, 989 97,963 | 117,611 | 130,295 | 126,506 | 115,179 |---------- 
POSTAL BUSINESS 
Money nee issued (50 cities): 
omestic: 
go Eee ciatetinancabeacsoehdanlehsa alia ered thousands..| ~6, 299 5, 856 6, 281 6, 556 5, 995 6, 669 6, 112 6, 501 7, 199 | es eerie oe Ser 
| en ree thous. of dol ee ee 8 ee ee: ee: ee St i Sai Ciene nN: a Seq 
PERSONAL CONSUMPTION 
EXPENDITURES 
Seasonally adjusted quarterly totals at m8 rates:t 

Goods phe ae SE Aickétardcns bil. of dol..|..........Jecoecccces | a Cneanee cf) ee ae ee Sy 

Durable goods, total. ...................- ee 30. 3 | a oat |) | ae a een 28.8 
Automobiles and parts___.......--.---- ee ee EE i | eae eee ), See aes . | ees lee | Ty oe 
Furniture and household equipment. _-_do-_.-_.|----------|---------- i. ee Sea | SS eats GENE RET | ey ae 
Other duraLie goods- -.----..--------- do....|...-.-....|---------- _| | ane: Ge 2) ee saat 3 | ea paewenetionl 3.9 

Nondurable goods, total__..........------ a Se ee Re Vonscnesceilscwoantews  . ) a Sees, | a are | 120.0 
Cuming One siees__..................<5- do....|----------]---------- pp ae Sas SEES ee | 3 | et a | 19.7 | ises 
Food and alcoholic beverages---__------ do....|----------|---------- 5 Se: Say _ RSE ase a 72.5 | 
UL ee do....|----------|---------- ff CER RGR, sierlehants: 3 || as eRe | ay ee 
Semidurable housefurnishings--...__--_- do_...|----------|---------- |) 7 Sane See | a See |) eee REESE: 2.4 
i aie a ainealals do-....|----------|---------- > | See eee 5 Se Sey 7G Seas ae 5.3 
Other nondurable goods...-..-...------ et Se en erate BP loncdapocasiceseeknnks {SRE Spee 7 es Geeeeey 3... 

ss a inisiemiienvanacd BOs clevessteccd eeansusncs 1 ee Cerne Ss Seer __ ) ee Sars 84.3 |-- 
Household operation .........-.-.---.-- et SE eee .. 4 Se See | | See See A | SS CS 3 {. 
ay a a ft ES exe | EEE Ne: | | Ss Se | 29. 3 | 
Oe ee do....|---.....-.]---------- 4, | ee Ses | Se Sree | ee | Feo 4.5 |- 
ae a |---------- | EEE SSS , SSS Se |S eae Soeateee en 4.6 |- 
SEE: a ee eee 2) SSeS eee _. | SESE =Sesae 3) iS Ss 7.3 
OS eae ee ak 3 REE EGER SES See >) RSet Seeehor | 26. 7 
RETAIL TRADE | 
All retail stores: 
Estimated sales (unadjusted), total_.mil. do -. 14, 385 14, 176 14,082 | 14,951 13, 955 16, 444 12, 339 12, 065 13, 540 14, 324 14, 246 14,658 | 14,390 
Durable-goods stores. - ...---.------------ do....| 5,378 | 5,189] 5,003 | 5,319 4, 742 4,944 3, 861 4, 070 4, 768 4,963 | 5,020 5, 458 5, 022 
Automotive group- -..----------.---- do....| 3,068}  2,838| 2,737] 2,926 2, 531 2, 279 2, 124 2, 254 2,771 2, 841 2, 832 3, 095 2, 747 
Motor-vehicle, other automotive dealers | } | 
mil. of dol_- 2,910 2, 690 2, 594 2, 770 2, 388 2, 099 2, 014 2, 142 2, 644 2, 699 2, 695 2, 986 2, 588 
Tire, battery, accessory dealers_______ ae 158 148 143 | 156 143 180 110 112 127 143 137 159 159 
Furniture and appliance group--_.-___- do.... 741 785 724 | 830 813 1, 000 670 652 690 695 739 | 758 733 
Furniture, homefurnishings stores....do____ 411 435 389 475 465 535 364 362 398 407 444 | 438 422 
Household-appliance, radio stores__..do___- 330 350 334 355 348 465 307 290 292 288 296 | 319 | 310 
Lumber, building, hardware group____- do._.. 961 964 943 968 862 861 627 654 738 808 849 ! S{8 | 9i9 
Lumber, building-materials dealers. _do___-_ 725 736 712 711 623 564 462 482 542 587 620 | 686 687 
ee G0... 236 228 231 256 239 297 165 172 | 196 221 229 | 232 233 
Nondurable-goods stores-___....-.......-- a 9, 007 8, 987 9, 080 | 9, 632 9, 213 11, 500 8, 478 7, 996 | 8, 772 9, 361 9, 227 9, 200 9, 368 
ii cnedcdubieiinnicaeeswwed = 708 699 840 | 902 866 | 1, 364 678 604 | 715 949 | 821 852 | 722 
Men’s and boys’ wear stores______-.- @.... 149 133 | 156 | 177 196 | 352 160 134 152 198 | 184 204 154 
Women’s apparel, accessory stores....do-___- 277 276 | 324 | 361 340 | 524 271 | 250 297 379 337 326 283 
Family and other apparel stores_____- = 151 161 | 192 | 205 194 | 291 132 | 116 | 143 188 149 163 147 
a ee do.... 131 | 129 | 167 | 158 | 137 196 115 103 | 124 185 | 152 | 159 | 138 
Drug and proprietary stofes............do___-. 392 | 390 377 | 394 | 516 407 394 | 401 398 | 406 | 406 407 
Eating and drinking places..........__- do... 1,181 1, 188 | 1,147 | 1, 134 a am 1, 096 988 962 | 1, 004 1,035 | 1, 100 | 1, 134 1, 221 
* Revised. 


t Unpublished revisions for magazine advertising for January 1952-February 1953 will be shown later. 
t Revised series. Quarterly estimates have been revised back to 1939; annual data, to 1929. Revisions prior to 2d quarter 1953 for the grand total, total durable and nondurable goods, and 
services are shown as components of gross national product in table 5 on pp. 8 and 9 of the July 1954 SURVEY; those for the subgroups will appear in the forthcoming National Income 


Supplement. 
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RETAIL TRADE—Continued ! 
All retail stores—Continued 
Estimated sales (unadjusted)—Continued 
Nondurable-goods stores—Continued 
SS leant ea pias mil. of dol_- 3, 478 3, 425 3, 350 3, 567 3, 291 3, 618 3, 357 3, 112 3,340 3, 422 3, 447 3, 385 3, 689 
Grocery stores. _...................-- ice 2, 897 2, 858 2, 783 2, 997 2, 740 3,018 2, 837 2, 607 2, 799 2, 866 2, 886 2, 833 3, 121 
Gasoline service stations. ......-------- a 971 960 908 914 898 914 855 800 870 903 955 989 1,052 
General-merchandise group- a 1, 346 1, 460 1, 551 1, 714 1, 753 2, 748 1, 167 1, 142 1,330 1, 567 1, 478 1,514 1, 334 
Department stores, excl. mail-order_.-do_--- 708 774 844 934 963 1,477 624 599 724 863 819 830 697 
Mail-order (catalog sales)_........-.-- do-_.-- 87 ~ 100 110 112 140 181 75 82 94 94 86 6 77 
Variety stores...........------------- OR: cce 233 242 240 264 257 526 176 188 198 249 229 231 228 
Other general-merchandise stores.....do---- 318 344 357 403 394 564 292 27 314 361 350 358 332 
Se aaa “Se 268 269 275 298 294 462 269 256 266 266 262 250 280 
Estimated sales (adjusted), total......-.-- do__..| 14,469 14, 073 13, 982 14, 040 14, 104 13, 932 13, 622 13, 972 13, 900 ve aes 14, 044 14, 439 14, 272 
Durable-goods stores__.....-.---------..- do__-- 5, 102 4,914 4, 865 5, 029 5, 005 4, 626 4, 436 4, 745 4, 858 4, 736 5, 024 4,911 
ee)... ees a 2, 836 2,629 2, 667 2, 859 2, 776 2, 509 2, 285 2, 502 , 738 2 78 2, 581 2, 826 2' 640 
Motor-vehicles, other automotive 
/ tty _...-----mil.ofdol..| 2,694] 2,490] 2,530] 2,718] 2,630] 23657 2,148] 2,349] 2,595] 2,582] 2449] 2,682] 2490 
Tire, battery, accessory ‘dealers... ind 142 139 137 141 147 144 137 153 143 146 132 144 1 
Furniture and appliance group_-------- do__.- 768 771 712 746 754 738 784 778 758 777 769 740 77 
Furniture, homefurnishings stores_...do---- 426 416 380 429 432 418 443 453 433 440 436 423 447 
Household-appliance, radio stores__..do---- 342 355 332 317 322 320 341 326 326 337 333 317 328 
Lumber, building, hardware group-.....do-_--- 872 900 880 856 893 820 827 849 784 781 800 818 846 
Lumber, building-materials dealers_..do---- 637 671 657 618 657 597 599 619 570 566 582 598 614 
Hardware stores.___....-.-.--------- do..-- 235 229 223 238 236 223 228 230 214 215 217 220 231 
Nondurable-goods stores _.......-------- on 9, 367 9, 159 9, 117 9, O11 9, 099 9, 306 9, 186 9, 228 9, 042 9, 360 9, 313 9, 415 361 
Apparel group. ROLE aE EEF 900 812 796 768 787 868 845 878 807 876 822 885 % R55 
Men’s and boys’ wear stores. _.-...-. ' 196 168 168 155 167 188 187 199 196 200 194 207 184 
Women’s apparel, accessory stores__..do---- 357 320 310 299 314 354 339 341 308 340 330 354 348 
Family and other apparel stores____..do-_--- 196 193 175 169 163 167 163 177 164 182 160 179 17 
PUR a ssuccaketicbccuceweet do-..-- 152 131 144 146 143 158 156 162 140 153 138 146 145 
Drug and proprietary stores _.....----  —_— 393 391 387 383 394 408 430 416 410 416 410 412 403 
Eating and drinking places._.......---- Oh wn 1,115 1,100 1,077 1,070 1,054 1,064 1, 066 1, 099 1,049 1, 105 1, 102 1, 128 1,141 
ESS EAI, do_..- 3, 434 3, 413 3, 444 3, 400 3, 375 3, 432 3, 378 3, 396 3, 362 3, 366 3, 434 3, 434 3 443 
Grocery stores__........-...--------- do__-- 2, 860 2, 834 2, 843 2, 842 2, 838 2, 890 2, 857 2, 831 2, 831 2, 835 2 872 2, 860 2’ 887 
Gasoline service stations__......-.-.--- do...- 874 880 877 897 910 933 936 916 915 938 954 956 955 
General-merchandise group. _--.-------- do. 1, 636 1, 595 1, 548 1, 528 1, 571 1,629 1, 505 1, 528 1, 490 1, 606 1, 539 1, 581 1, 569 
Department stores, excl. mail-order_.do___- 874 868 832 840 857 870 823 822 806 857 840 854 862 
Mail-order (catalog sales) __...--.------ do__.- 119 109 103 96 106 118 96 160 98 104 100 103 104 
RTT do-_..- 286 264 262 249 252 260 236 250 226 250 234 249 250 
Other general-merchandise stores____- ” aa 356 353 352 343 356 381 349 357 360 394 365 374 353 
ay i cscdaet 283 279 285 274 278 308 316 297 289 292 270 280 277 
Estimated inventories:t 
I OE i ccicccmmice’ do....| 22,112 22, 448 23, 023 23, 584 23, 628 21, 208 21, 369 22, 046 23, 321 23, 351 23, 016 22, 131 21, 847 
Durable-goods stores_..........-.---_-- do....| 10,706 10, 547 10, 615 10, 589 10, 459 9, 876 10, 233 10, 476 10, 913 11, 080 10, 898 10, 489 10, 229 
Nondurable-goods stores__.......-..--- do....| 11,406 11, 901 12, 408 12, 995 13, 169 11, 332 11, 136 11, 570 12, 408 12, 271 12,118 11, 642 11, 618 
Adjusted, total__....--..-.-.---------.--- do....| 22,743 22,775 22, 924 22, 720 22, 437 22, 661 22, 521 22, 421 22, 563 22, 690 22, 804 22, 600 22, 408 
Durable-goods stores__.....-.-----..__- do__.- 10, 730 10, 624 10, 921 10, 727 10, 574 10, 668 10, 688 10, 584 10, 486 10, 412 10, 502 10, 383 10, 180 
Automotive group-_...--------------- do__. -| 3, 810 3, 737 3, 937 3, 875 3, 768 3, 748 3, 895 3, 868 3, 807 3,773 3, 821 3, 751 3, 663 
Furniture and appliance group------- do._-. 1, 981 1, 987 2, 038 2, 028 1,994 2, 039 1, 984 1, 994 2, 013 1, 992 2.018 2,001 1. 923 
Lumber, building, hardware group-_-_.do---- 2, 555 2, 531 2, 520 2, 424 2, 419 2, 495 2, 437 2,351 2,313 2, 315 2 322 2, 302 29 
Nondurable-goods stores. ......---.---- do....| 12,013 12, 151 12, 003 11, 993 11, 863 11, 993 11, 833 11, 837 12, 077 12, 278 12, 302 12, 217 12, 228 
Apparel group....---.-------------_- do__.- 2, 628 2, 593 2, 573 2, 573 2, 527 2, 521 2, 594 2, 612 2, 726 2, 811 2 713 2, 685 2715 
ara do__-_. 2,214 2, 352 2, 324 2,314 2, 289 2,344 2, 394 2, 416 2, 437 2, 578 2 586 2, 566 9’ 53 
General-merchandise group. _-.-.--.-- éo.... 3, 923 3, 897 3, 842 3, 857 3, 823 3, 858 3, 673 3, 668 3, 732 3, 665 3, 738 3, 721 5 730 
Firms with 11 or more stores: 
Estimated sales (unadjusted), total____.--- do-__.- 2, 460 2, 501 2, 524 2, 760 2, 587 3, 457 2, 240 2, 150 2, 429 1 2, 687 12, 603 12,605 12 643 
EE aI Oiiccs 142 138 171 188 176 287 120 113 155 212 165 171 139 
Men’s and boys’ wear stores_........-_- do__-. 11 10 13 18 20 35 12 10 14 18 14 16 ll 
Women’s apparel, accessory stores_____- do_..- 59 59 65 73 69 113 45 45 58 81 66 65 58 
CS Silica ait tele TEAMS do__-- 49 46 59 57 48 81 37 36 48 7 57 61 52 
Drug and proprietary stores ._.........__- do__-. 63 62 60 64 60 88 60 57 59 62 61 61 63 
Eating and drinking places___........._-- : oe 61 59 60 59 53 57 50 49 54 54 55 57 58 
Furniture, homefurnishings stores_. ...._- do-___- 24 27 25 30 32 33 22 25 31 27 32 28 28 
General-merchandise group. -_-.---..-.----- do... 652 705 726 798 801 1, 282 501 510 604 737 697 729 655 
Department stores. _.....----..---.-_._- do___- 306 325 335 372 352 509 223 220 278 346 347 354 314 
Dry-goods, other general- merchandise 
* Sela eid eeteeny, mil. of dol- 92 107 107 121 121 194 76 71 84 108 96 104 94 
Variety stores. ..................--.-..- a... 172 182 183 202 199 410 133 144 155 198 174 182 175 
IEEE ae 1, 038 1,035 1,014 1, 132 1, 001 1, 129 1, 097 1, 000 1, 086 1, 128 1,114 1, 069 1, 206 
Lumber, building-materials dealers. _....do..-.- 67 68 7 70 58 50 41 47 54 60 64 70 70 
Tire, battery, accessory stores_........- a “aa 57 55 47 53 49 72 37 39 43 50 49 59 58 
Estimated sales (adjusted), total_.......__- do__.- 2, 635 2, 572 2, 562 2, 532 2, 569 2, 620 2, 543 2, 585 2, 584 12,613 12, 595 12,619 1 2, 652 
CCAD i ccs 184 169 165 168 173 188 164 167 167 175 160 167 164 
Men’s and boys’ wear stores___........- = 18 16 15 15 17 20 14 14 15 16 14 16 15 
Women’s apparel, accessory stores... ._- do___- 73 69 63 65 68 75 64 67 62 69 63 66 67 
i EES ES a 61 55 55 54 51 56 54 54 56 56 53 54 54 
Drug and proprietary stores_.........._-- do._.. 64 3 63 63 63 63 62 62 61 64 63 63 64 
Eating and drinking places___..._....___- do___- 60 57 59 57 55 54 54 56 5! 55 54 55 55 
Furniture, homefurnishings Se acd 26 26 25 27 30 23 29 30 30 29 28 28 32 
General-merchandise group. -.-.-.----...-.-- do___. 782 735 716 698 723 760 693 715 718 736 702 740 730 
Department Stores... .ccccsccccccess | 359 328 317 317 321 318 312 324 330 344 322 338 336 
Dry-goods, other general- merchandise 
SN itdctinsciminvinaonmeenad mil. of dol_ 104 109 105 103 109 130 103 104 105 105 99 106 107 
Fe i aiontuncntvnnxetcmemiind do_._- 208 198 199 190 196 203 186 195 191 192 187 199 190 
eee “ee 1, 045 1, 044 1, 066 1, 059 1, 060 1, 064 1, 082 1, 087 1, 090 1, 088 1, 120 1, 698 1, 128 
Lumber, building-materials dealers... __- do._.- 61 62 56 53 57 59 56 61 61 60 62 62 €3 
Tire, battery, accessory stores.........__- do.... 47 50 47 51 | 52 50 51 §2 49 51 48 52 54 


* Revised. 1 Excludes motor vehicle dealers’ sales; such data are also excluded from this series for months prior to April 1954. Motor vehicle dealers’ sales for April through July (mil. 


Gol.): Unadjusted—21; 18; 20; 16; adjusted—20; 16; 18; 16. TRevised series. See corresponding note on p. S-3. 
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Ole nanine stated, statistics soe te = = 1953 —— ~ _ —_: —— are See 1954 ; ae 
1952 and descriptive notes are shown in the - : : = 7 
1953 Stattetieal Gapgllemneet to the Survey | July | August | Septem. | October | ~—— | a January | — March | April | May June | July 
Bat | ; 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Department stores: | | 
Accounts receivable, end of month: | : 
ne ee 1947-49 = 100--| 114 | 113 125 132 146 194 159 138 127 | 131 130 | 130 117 
Instaiment accounts...............-...-.. Bis ac- 214 | 218 222 229 238 259 252 243 236 236 | 233 | 232 22% 
Ratio of collections to accounts receivable: | | 
EES percent. 46 | 45 46 48 47 46 45 43 48 45 46 47 45 
Instalment accounts 9 -.--...-.---------- a 13 | 14 14 14 14 14 13 14 15 14 14 | 14 4 
Sales by t of ment: 
Goh ke... ae percent of total sales-- 47 47 46 46 46 48 7 46 46 46 47 | 46 4] 
Charge account sales__.......------------ oe 42 42 | 44 43 44 43 42 43 43 | 44 43 44 42 
ae eS ae 11 11 | 10 | 11 10 9 11 11 11 10 10 10 1 
Sales, unadjusted, total U. 8.t......1947-49=100_. 89 98 112 | 115 136 192 83 86 89 | 110 | 106 106 P 88 
Se @e.... 102 114 122 | 130 146 219 94 101 110 | 129 120 114 » 106 
iiss daieinninisidenarahiadnirenneaiann aan ad a 76 79 | 112 | 107 129 194 83 81 86 108 | 102 106 > 77 
ss“ SRE erry G0..<- 89 98 | 113 112 137 188 82 83 86 | 109 108 108 P 8H 
Ean RARE S: ob... 89 104 | 114 115 142 187 80 80 82 | 105 98 100 p x9 
Se . = ° 105 116 | 119 128 144 209 94 | 98 102 | 119 119 112 Pil 
ELD IE CRT oe 31 104 | 109 114 | 129 189 83 | 86 90 110 109 | 108 PUT 
ene do...- 84 7 | 110 | 118 121 171 75 | 83 7 101 | 104 | 86 P 83 
SERS a 75 75 102 110 | 129 178 81 | 83 85 101 | 98 | rg9 P73 
 - Sa do-.--. 83 92 | 108 | 114 142 188 80 | 84 91 109 104 104 > 78 
NRE Te ean Ce * 98 97 | 121 122 144 211 80 | 89 97 | 123 113 112 » 93 
nea Se emeeniciekiamiadd | 86 100 109 | 119 | 136 185 83 | 88 | 92 112 106 110 9) 
CS es ae 101 109 111 | 111 | 131 195 85 | 86 | 88 | 107 107 105 P 100 
Sales, adjusted, total U. 8.t..-----.-..----- do.... 113 112 107 | 110 | 113 112 107 | 109 | 105 | 111 108 12| 112 
I iia hiing catienasinbinbtewwwes ee 127 130 119 | 128 128 127 122 | 123 | 117 127 122 129 | p 139 
NE oi netsdaedecinidansenaesinnnwsed —_ 106 99 105 | 107 107 108 105 | 109 102 105 102 106 | P 107 
Chicago._- ae 110 109 106 109 113 115 106 | 107 | 101 | 111 | 108 110 > 106 
Cleveland_.- 114 120 109 | 110 115 112 104 | 104 92 | 104 | 98 | 107 > 105 
ee eReReeae — 7125 | 127 112 | 122 | 127 125 119 | 121 115 | 120 | 123 127 p 139 
2S ae 111 112 103 108 | 112 114 110 | 109 103 | 113 | 109 115 » 118 
ii cinanestiiwrencdinienceminties do... 105 102 100 103 | 105 107 108 | 108 | 95 | 100 | 104 103 » 103 
_ | SRS eres @0.... 104 99 98 104 102 | 101 101 102 | 99 | 102 | 100 102 > 101 
Es icenitinnccegactintcemnsesien @o.... 117 116 104 106 | 108 | 108 106 111 | 106 | 109 105 109 > 109 
EE ai drewenocdumibeaescsscernsad os "122 114 114 117 | 118 | 121 109 | 117 | 118 122 114 120 > 116 
nn cea rabasdacweaoceseeed ae 107 | 110 102 108 | 114 | 113 108 | 112 | 108 114 106 | 122 | P 113 
EEE ESE do.... 117 113 110 111 | 112 109 108 107 111 | 111 114 | 114 P16 
Stocks, total U. S., end of month:t | | | | 
Sane 05.23 121 126 | 132 | 141 142 109 108 | 114 126 | 127 126 116 Pls 
eR ee ee 130 131 128 | 128 127 123 120 119 121 120 121 22 | p 194 
Mail-order and store sales: eee Pee Been BA f EE 
Total sales, 2 companies. -..-------- thous. ofdol..| 316,298 | 339,713 | 351,988 | 377,007 | 373,870 | 511,657 | 231,649 | 228,687 | 278,044 | 333,209 | 335,726 | 359 655 | 313. 704 
Montgomery Ward & Co. ..--..--..-.--- do....| 78,977 89,164 | 91,513 | 99,860 | 98,349 | 138,930 | 52,587 | 53,131 | 67,406 | 83,562 | 78,109 | “si 3ix | “gg xi 
Bears, Rosbuck & Co........--.......... do....| 237,320 | 250,549 | 260,475 | 277,147 | 275,521 | 372,727 | 179,062 | 175,556 | 210,638 | 249,647 | 257,617 | 971'337 | 242’ go9 
Rural sales of general merchandise: ae ee: a, — i i z — 
Total V. S., unadjusted --_-..--.---- 1935-39=100..| _ 262.6 312.7 335.3 | 333.5 | 427.3 541.0 235. 7 252.3 | 260.7] 293.3 272.3 291.1 | 240.7 
SG Sane Re caa 228. 4 278. 3 295. 9 311.5 | 434.6 | 487. 5 212.2 222.7} 237.2] 254.6 248. 8 254.4] 202.9 
ee ae 269. 1 330. 8 358.6 | 377.7 | 468.2 560. 9 251.1 269. 2 287.2| 314.3 284. 1 292.4} 9525 
Middle West SO 250. 9 291. 8 315.0] 320.5 400. 8 520. 4 225. 4 234. 1 244.6 | 274.6 253. 7 239. 1 | 230. 2 
Seay = 349, 5 391, 4 403.7 | 396.8 461.7 648. 6 275.4 284.3) 209.4/ 344.4 329.2 | 354.9 | 329 4 
Total U. S., adjusted basa 353. 9 339, 2 308. 7 | 288. 5 | 324.7 | 353. 4 310.0 | 307.6 | 299. 6 | 322. 3 309. 4 | 313, 0 312.6 
ena te ceanmbniniasial eka 322.6 317.3 293. 8 270.9 | 305. 6 | 314.5 279. 2 | 281.9 } 266. 5 268. 0 282.7 | 276.5 | ORI_& 
South ...............--------------------- 374.3 | 368.4 323.6 | 300.2 339.8 | 386.0 326. 1 324.3 330. 1 349. 2 338.2] 324.9 393 7 
Middle West 335. 9 | 315.1 | 292. 8 277.5 | 305. 0 | 341.9 296. 6 296. 3 281. 2 295. 2 | 281.9 310.9 299. 0 
3 ere, | 428.3 400. 0 | 356. 0 | 353. 0 368. 2 407. 2 377.2 | 364. 5 374. 2 378. 5 378. 4 369. 7 379.3 
WHOLESALE TRADE | | | | 
Sales, estimated (unadj ), totalf..___._- mil. of dol_- 10, 156 9, 386 | 9, 759 9, 907 | 9, 231 | 9, 152 8,014 | 8, 103 | 9, 135 | 8, 751 | 8, 526 9, 465 9, 539 
Durable-goods establishments- -___--..-.__- ice 3, 150 | 3, 096 3, 296 3, 344 | 2, 973 | 2, 959 2, 425 | 2, 628 2, 928 | 2, 902 2, 781 3, 060 | 2.875 
Nondurable-goods establishments_____.___- do_.-.- 7, 036 | 6, 290 6, 463 | 6, 563 6, 258 | 6, 193 5, 589 | 5, 475 | 6, 207 | 5, 849 5, 745 6, 405 | 6, 664 
Inventories, estimated (unadjJ.), total t__-___- do... 11,607 | 11,750|} 12,013; 12,214 12,153 | 11,697 11,937 | 11,914| 11,843 11, 601 11,553 | * 11,488 11, 503 
Durable-goods establishments. ---_--._---. ae 6,107 | 6,094| 6,077/ 6,044) 5,902] 5,678 5,863 | 5,947 6,053 | 6,022 6,049} *5,881| 5,720 
Nondurable-goods establishments-________- a 5, 500 5, 656 5, 936 6,170 | _6, 251 6.019 6.074! 5.967! 5.790 5, 579 5. 513 5.607 | 5,783 
EMPLOYMENT AND POPULATION 
1953 1954 
l | Fe | 
July | August — | October se | — fame | =— | March | April May June | July | August 
POPULATION | 
Population, continental United States: 
otal, incl. Armed Forces overseas @ - ...thousands-.| 159,629 | 159,889 | 160, 154 | 160,408 | 160,654 | 160,873 | 161,100 | 161,331 | 161,542 | 161,763 | 161,969 | 162,187 | 162,414 | 162,670 
EMPLOYMENT 
Noninstitutional population, estimated number 14 
years old and over, totalc’§--.......thousands__| 115,132 | 115, 232 |1115, 342 | 115,449 | 115, 544 | 115,634 | 115,738 | 115,819 | 115,914 | 115,987 | 116,083 | 116,153 | 176,219 | 116, 329 
Tota! labor force, including Armed Forces:§ 
i ee ee ne a ee a 66,292 | 67,139| 67,218 | 67,438 | 67,786 | 68,788 | 68,824 | 68,856 
(Old sample)....do-...| 68,258 | 68,288 |167,127 | 66,954 | 66,874 | 66,106 65,589 | 66,905 |_.________.|._.__._____]_...__. ere i : ae 
Civilian labor force, total (New sample) --do----|-----...-|---------|-- Cee eee, =a CS Ee 62, 840 | 63,725] 63,825 | 64,063 | 64,425 | 65,445 | 65,494 | 65,522 
(Old sample)...do..--| 64,668 | 64,648 | 168,552 | 68,404] 68,858 | 68,614] 68,187 | 68,491|......__.|_.....__|._. Rained Btoraze 
Employed (New sample) ----_.._.._-- Ce, es Sere EES ES: NS TRACE 59,753 | 60,055 | 60,100 60, 598 61,119 | 62,098 | 62,148 | 62, 276 
(Old sample) - -.....---.-.-- -do....| 63,120 | 68,408 | 162,806 | 68,242) 61,986 | 60,764 59,778 | 60,106 |_........-|.---------|_---------]--.--_--- Seen? Thaeiste 
Agricultural employment: 
ll cece ga en EO Ee Ee ae 5,284] 5, 704 5, 875 6, 076 6,822] 7,628| 7,486] 6,928 
(Old sample)__.do_..-| 7,628 7,274 | 17,262 7,159 6,651 6, 488 6, 345 DEE Tec Sichatglighowens santieeie date [a ne een 
Nonagricultural employment: | 
SEY GUNN) One lo cc asndin lene conusclankansnncleccosseax sstecssetlocsssanct Le. SER) 24906 54, 522 54,297 | 54,470 | 54,661 | 55,349 
(Old sample). - .do.---| 55,492 | 56,184 |1655,044| 55,088 | 55,274 | 55,886] 54,483 | 64,480 |_.._-.-__- Been! Rigo Reseed Resaas Beopagel 
Unemployed (New sample) §----....--- A RS RS Ce 1, 301 1,699 | 2,313 3,087 | 3,671/| 3,725 3, 465 3, 305 3,347 | 3,346 3, 245 
Old sample) __--_-_-___-- do... 1,548 | 1,240| 11,246| 1,168] 1,498| 1,850) #359| s)985|.......-|.. ees, ee , 
Not in labor force (New sample) - - --.------ ne Ee eee ee ee a me F 2s” le 48, 549 48,297 | 47,365 | 47,395 | 47,473 
(Old sample) .._..-.-..--- do....| 46,874 46,994 | 1 48, 215 A ie UD Ue Ue me 6G eee Cee Dee eee Cees Eee 








1 See note marked ‘‘o””’ for this page. ? Revised beginning 1953; not strictly comparable with earlier data. {Data for 1946-53 have been revised to 
Unpublished revisions (prior to July 1952) will be shown later. tRevised series. See corresponding note on p. 8-3. 
@®Minor changes have been made for May 1950-October 1951. Revisions for November 1951-December 1952 appear at bottom of p. S-10 in the March 1954 SuRVEY. 
o' Beginning in January 1953, materials from the 1950 Census have been used in estimating the labor force statistics. Accordingly, the figures prior to January 1953 are not entirely com- 
parable with those for subsequent months. In September 1953, a further revision in the estimating procedure was intrcduced which raised the level of agricultural employment by roughly 
,000 (and conversely lowered the level of nonagricultural employment by approximately 200,000). See note at bottom of p. S-10, February 1954 Survey, for rough adjustment factors for use 
in comparing the 1953 estimates with earlier data. 
§Beginning with data for January 1954, the Bureau of the Census has released preliminary estimates of the labor force based on a new sample. The new sample, like the old, consists of 
25,000 households, but is more widely distributed in 230 areas covering 450 counties (the old sample comprises 68 areas in 123 counties). Since it is believed that the 230-area sample yields 
more accurate results, collection of data based on the old sample was discontinued after February 1954. Tentative adjustments for unemployment for the period September-December 1953 


are shown for rough comparison with data beginning January 1954. 


r Revised. » Preliminary. 
reflect changes in seasonal factors and other minor changes. 
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1953 Statistical Supplement to the Survey | July | August 1 October a a January | F _ March | April May | June July 

















EMPLOYMENT AND POPULATION—Continued 





Z | : : 
EMPLOYMENT—Continued | | | | | | | 
| | _ 
| | 


Employees in nonagricultural establishments: ? | 
| » 48, 150 P AT, 824 











‘ adjus J.8. . of Labor) 
sen dtieatacaageniaiademmiade ain thousands..| 49, 716 49, 962 | 50, 200 50, 180 49, 851 50, 197 48,147 | 47,880 47, 848 48,068 | * 47,935 
arene ee do....| 17,336 | 17,537 | 17,510 | 17,301 | 16,988 | 16,765 | 16,434 | 16,322 | 16,234) 16,000 | 7 15,836 | » 15,888 | » 15, 638 
Durable-goods industries___-..--------- do....| 10,190 10,192 | 10,145 | 10,072) 9,897) 9,773 9, 591 9,480 | 9,389 9, 260 9,152 | »°9,121 | »8,873 
Nondurable-goods industries-. -.-.------ ee 7, 146 7, 345 7,365 | 7,229/ 7,091 | 6,992 6, 843 6,842 | 6,845 6,740 | 16,684 | » 6,767 > 6, 765 
IE vocctnceccaneinnstccounected  —_ 836 | 844 839 826 | 829 | 822 805 790 | 77 749 r 737 | » 748 P 735 
__ ener o0..-. 106 105 105 105 | 105 | 106 104 | 103 | 102 ys 99 » 100 | » 100 
8 EEE do... 49 50 50 49 | 49 | 49 46 | 45 | 42 | 39 29 | 
TT do. -... 275 | 276 276 | 269 71 | 266 261 | 252 237 220 213 | P 214 | P 202 
C - ural-gas production | | 
anh omeeeenennn frousands..| 298 | 303 298 295 | 297 298 295 | 291 | 292 291 292 —/—— eee 
Nonmetallic mining and quarrying----- et 107 109 | 109 | 108 | 106 104 99 98 99 101 r 103 » 104 P 105 
Contract construction.............-....-- do....| 2,768 | = 2, 825 2,866 | 2,889) 2, 789 2, 632 2,349 | 2, 356 2,415 | 2,535 | 2,634) » 2,730) » 2,794 
Transportation and public utilities... -. Ciiccal 4, 283 | 4, 274 | 4, 265 | 4, 257 | 4, 216 4, 187 4, 069 4, 039 3, 992 | 4,008 | °4,008| »4,029| » 4,041 
Interstate railroads.....---...---------- do....| 1,410 | 1, 407 1, 394 | , 383 1, 354 1, 329 1, 266 | 1, 244 1,215 | 1, 206 eee OEE Lisconccens 
Local railways and bus lines--.-..-...-- ickes 128 | 127 | 126 | 128 128 127 127 126 126 125 | 124 | i | eer 
| EER ES do... 716 710 | 704 706 705 | 704 701 701 7 700 | 699 » 699 |_ : 
| AA TEE 44 | 43 43 | 44 43 | 43 42 | 41 | 41 | 42 41 “7 | eater 
Gas and electric utilities. ..........--.- oe 564 | 566 560 | 556 556 556 555 554 | 555 | 556 557 » 563 | 
Wholesale and retail trade...........-....do....| 10,414 | 10,392 10,523 | 10,669 10, 828 11, 361 10, 421 10, 310 10,305 | 10,496 | 10,375 | »10,424| » 10, 379 
LS OS ae  -_ 2, 73 | 2,77 2, 774 | 2, 808 | 2, 831 2, 830 2, 794 2, 792 2, 780 | 2, 762 r2,746 | » 2,757 p 2,779 
"| == eee ices 7, 641 | 7, $22 7,749 7, 861 7,997 | 8,531 7, 627 7, 518 7, 525 | 7, 734 7,629 | » 7,667 |? 7, 600) 
General-merchandise stores ----_--.---- 1, 334 | 1, 340 1, 403 | 1, 476 1, 581 1, 960 1, 369 1, 305 1,319 | 1, 409 r1,339 | » 1,333 » 1, 200 
Food and liquor stores_-__--.--..-.---do.--- 1, 386 | 1, 376 1, 386 | i, 405 1,415 1, 429 1, 401 1, 406 1, 399 1, 420 1,416 | 1,422) » 1,413 
Automotive and accessories dealers_-.do----! 820 | 825 823 827 830 839 825 818 812 808 | 809 | P 811 | P12 
Finance, insurance, and real estate ----.-_-  —_— 2, 067 2, 067 | 2,041 | 2, 040 2, 034 2, 040 2, 033 2,044 2, 057 2, 075 2, 081 > 2,106 | » 2,126 
Service and miscellaneous_-----..-------- C—O 5, 607 5, 601 | 5, 566 | 5, 506 5, 467 5, 435 5, 377 5, 380 5, 406 5, 506 5,563 | » 5,600) » 5,643 
Hotels and lodging places---..-..------ do...-| 596 596 | 525 490 477 | 475 467 474 474 488 r 502 » 526 | _ ae 
OES EEL SAEED A ETS ” Se 347 | 343 338 | 338 | 337 335 333 330 329 331 r 334 fy ORIN 
Cleaning and dyeing plants--_-.--..-...-- do..--| 168 | 163 167 | 170 | 170 167 165 163 164 171 | 171 | ° 173 : : 
IE oo a cancktcnacccessendaned do....| 6,405 | 6, 422 6,590 | 6,692) 6,700 6, 955 6, 659 6, 639 6, 667 6,699 | 6,701 | » 6,625 » 6, 468 
| | | | 
Total, adjusted (Federal Reserve) 9*....-_- do....| 49,905 | 49,849 49, 707 49,711 | 49,422 49, 109 48, 812 48, 607 48, 441 48, 268 48, 178 48,119 | » 47,997 
NE, ccccucamenncannmaoncesewel do....| 17,507 | 17,400 | 17,263; 17,125; 16,901 16, 704 16, 497 16, 349 16, 262 16, 122 16,039 | 15,997 | » 15, 785 
REESE 844 | 836 | 835 | 826 | 25 818 805 794 772 753 744 | 744 | p 742 
Contract eonstruction.._........--------- a 2, 611 2, 616 | 2, 679 2, 725 2, 708 | 2, 686 2, 581 2, 618 2, 654 2, 641 2, 634 2,625 | 72,636 
Transportation and public utilities.......do__-- 4, 251 4,243 | 4,247 4,245 | 4,205 4, 176 4, 118 4, 087 4, 012 4, 015 4,011 4, 013 | 
Wholesale and retail trade_..........----- do....| 10,544 10,548 | 10,523 10, 563 10, 577 10, 579 10, 577 10, 543 10, 552 10, 524 10, 494 10, 491 | 
Finance, insurance, and real estate ------ do... 2, 036 | 2, 036 | 2, 041 | 2, 050 2, 044 2, 050 2, 054 2, 065 2, 067 2, 075 2, 081 | 2, 085 | 
Service and miscellaneous-__-.--...-------- ss 5, 524 | 5, 518 5, 484 | 5, 506 | 5, 494 | 5, 490 5, 487 5, 490 5, 488 5, 506 5, 508 | 5, 517 | 
ON RELL LLL LAL IEE | Re 6, 588 6, 652 6, 635 6, 671 | 6, 668 6, 606 6, 693 6, 661 | 6, 634 6, 632 6, 667 6,647 | » 6.658 


Production workers in manufacturing industries: 9 
Total (U.S. Dept. of Labor)-_-..-.-.-- thousands._| 13,875 14, 070 14,061 | 13,852 13, 534 13, 319 13, 002 12, 906 12, 818 12,590 | * 12,437 | » 12,484 | 
7, 430 















































Durable-goods industries___.......-.------ ee 8, 194 8, 195 8, 161 | 8, 088 7,910 7,791 7, 616 7, 520 7, 309 * 7, 208 » 7, 180 
Ordnance and accessories_-..-------- O0.... 199 | 194 194 | 193 | 187 184 177 165 150 137 r 125 P 120 
Lumber and wood products (except furniture) 
thousands. -| 727 | 731 721 | 713 695 654 617 627 643 649 679 » 704 | » 596 
Sawmills and planing mills__....----- do-__. -| 397 399 | 393 | 388 377 359 344 343 347 351 361 » 372 |. 
Furniture and fixtures. --.-.-----.----- do....| 314 315 | 315 | 313 308 301 293 292 290 283 277 | 275 | p 274 
Stone, clay, and glass products.--_----.- a $58 | 466 | 467 | 465 459 | 448 428 427 | 429 428 427 | P 428 » 424 
Glass and glassware, pressed or blown | | 
" thousands__| 82 | 85 86 | 86 | 86 83 77 78 | 78 | 78 78 | ?77 . 
Primary metal industries----_-.-...._- do....} 1, 143 1, 138 1, 129 | 1,112 |! 1, 088 | 1,074 1,049 1,027 1,010 991 | 976 | » 985 | » 971 
Blast furnaces, steel works, and rolling | | 
IRMA RE Cee eee thousands._. 571 | 572 | 561 | 555 542 | 534 522 511 502 491 * 483 | a 
Primary smelting and refining of nonfer- | | 
rous metals.........-........- thousands. -| 50 50 51 50 49 48 48 49 | 48 | 47 e4a7| as | 
Fabricated metal prod. (except ordnance, ma- | 
chinery, transportation equipment) } } 
thousands__ 934 | 942 939 924 | 902 875 874 864 | 852 840 | * 833 | » 830 » 810 
Heating apparatus (except electrical) and | 
plumbers’ supplies___........thousands-- 107 | 108 108 | 107 102 97 92 91 91 89 | 90 . ) = 
Machinery (except electrical) ._.._....-- a 1, 295 | 1, 268 1, 262 | 1, 254 1, 240 1, 238 1, 230 1, 220 1, 202 1, 187 | 1,165 | » 1,150 1,113 
Electrical machinery----.-...........-- Gnas 918 | 932 941 | 933 913 : 855 839 | 827 811 | 791 | 2 778 » 771 
Transportation equipment-__........-- 1, 559 | 1, 547 1, 520 | 1, 507 | 1, 449 1, 487 1, 470 1, 435 | 1, 409 1, 380 | 1, 342 ? 1,321 P 1, 285 
xk talendeniannannniaenend  —_ 758 721 | 715 707 677 | 655 | 637 625 | r 601 . ( = ae 
ON @0..<- 575 | 584 596 592 567 | 586 602 | 596 | 592 585 | ° 575 | ..., seen 
Ship and boat building and repairs...do-..- 135 132 132 | 128 128 126 125 122 | 120 116 | 115 Pill 
Railroad equipment-_-_........-..--.- a 60 63 62 | 62 59 60 59 55 | 53 48 | r 44 . ), re 
Instruments and related products. ___-. do...- 242 240 242 | 242 243 241 237 | 233 229 224 220 » 215 » 209 
Miscellaneous mfg. industries___......_- _ ae 405 422 430 434 425 407 386 393 389 380 | 374 » 374 » 302 
Nondurable-goods industries.............. a 5, 681 5, 875 5, 900 5, 764 5, 624 5, 528 5, 386 | 5, 386 5, 388 5, 281 * §, 229 » 5, 304 » 5, 300 
Food and kindred products--...........do_-.. 1, 202 1, 289 1, 326 1, 224 1, 149 1, 083 1, 024 | 1,009 1,009 1,011 © 1,031 » 1,078 » 1,148 
Meat products...........-.-...------- do-___- 252 253 254 263 273 267 256 | 250 246 241 239 9247 |____.” 
Dairy products--_---- scinninmeoemenseiil ee 90 89 84 79 7 74 73 | 74 77 80 » | eee 
Canning and preserving.............. do... 264 343 372 253 184 149 132 | 125 126 135 r 144 mene 
| eee do.... 183 181 182 182 180 177 173 | 175 174 174 ° 172 6 | Et 
ais ccecncac nance do-... 134 138 135 130 125 120 115 | 112 115 117 122 2, 5 Maeeeeee 
Tobacco manufactures. -..............--  — 84 105 112 109 101 | 104 97 90 84 82 82 » 82 » 83 
Textile-mill products...._..--.........- do....| 1,085 1,093 1, 088 1, 067 1, 046 1, 028 997 | 995 989 979 "969 » 98") » 953 
Broad-woven fabric mills__..........- a 507 503 502 493 485 477 466 463 460 455 r 452 2 | —Saseee 
Ee do... 214 217 216 211 204 199 190 194 | 193 192 192 i ...,| = Sears 
Apparel and other finished textile prod- 
ucts...._- oumediieaiimatnnnas thousands-- 1, 066 1,121 1,099 1, 103 1, 085 1, 084 1, 062 1, 088 1, 101 1,030 885 » 989 » 977 
Men’s and boys’ suits and coats-_--_- | eS 114 125 125 124 121 121 119 122 121 110 105 ?110 _ 
Men’s and boys’ furnishings and work 
SE no einkancaniieinimmiatnene thousands__ 279 294 292 | 290 285 275 268 271 275 268 261 - 
Women’s outerwear-_...........---.-- ae 310 330 311 313 312 | 331 333 344 349 314 287 . ) eee 
Paper and allied products_-_..........-- ices 439 447 450 448 446 442 438 | 437 436 433 r 433 » 436 » 430 
Pulp, paper, and paperboard mills_.do__.. 219 221 222 221 220 221 219 | 218 219 217 218 3 es 
Printing, publishing, and allied industries | 
thousands... 507 510 521 525 522 525 514 514 517 516 515 » 518 > 514 
NGOWSPAPNSE.......- 02-22-2220 -20e se. es 144 144 147 147 147 148 142 143 146 146 ° 147 . / ee 
Commercial printing................. do-.... 165 164 168 170 169 173 171 169 168 168 * 167 4 | =e 
Chemicals and allied products__._...._- ee 546 550 555 552 548 540 540 536 539 534 525 » 518 » 514 
Industrial organic chemicals_-_-....._- ae 227 229 226 222 220 217 214 207 204 202 201 4 
r Revised. » Preliminary. 


2 Data for employment and hours and earnings have been revised effective with the June 1954 SURVEY to adjust to the first quarter 1953 benchmark. Revisions beginning 1951 (except 
for adjusted employment) are available upon request to the Division of Manpower and Employment Statistics, Bureau of Labor Statistics, U. S. Department of Labor; back figures for the season- 
ally adjusted employment series, further revised in the August 1954 SURVEY, are available upon request to the Board of Governors, Federal Reserve System. 
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Unless otherwise stated, statistics through 1953 1954 
_— — seers notes are shown in the - Septen Sanaa, 1 — _ 
stent Ss 0 2- : ecem- ebru- ‘ 
tatistical Supplement to the Survey y August ~ October ao ~ January = March April May an July 
EMPLOYMENT AND POPULATION—Continued 
EMPLOYMENT—Continued 
Production workers in mfg. industries 9—Con. 
Total (U. S. Dept. of Labor)—Continued 
ge ee wet canara yO pag et ‘ - 

Products of petroleum and coal_... thousands. - 191 188 185 184 181 178 7 5 r17 . 

Petroleum refining. ---.-.---------- oe 144 145 143 141 141 139 138 = 4 ng 5 i » 190 » 182 
Rubber products. .-....-.-------------- do-..-- 219 221 221 216 210 209 206 203 199 195 997 » 139 |... ene 

Tires and inner tubes---------------- oe 94 93 93 90 87 87 86 85 85 83 84 “—. al 
Leather and leather products---...-..--d0---- 343 349 341 334 334 332 332 339 338 325 r 315 ‘ A+ taal aoe 

Footwear (except rubber) ------------ do-.-- 223 227 220 213 215 219 299 295 26 218 °aii + a — 

Manufacturing production-worker employment 
index, unadjusted (U.S. Dept. of Labor) 2 - 109 - 
1947-49=100-- . 113. 113.7 112.0 109. 4 107.7 105.1 10 5 ” 
Manufacturing production-worker employment ‘ “es 108.6 101.8 100. 5 ? 100. 9 ? 98.9 
index, adjusted (Federal Reserve) ? -1947-49=100-- 113.6 112.7 111.7 110.6 108. 7 107.1 105. 6 104. 6 103. 8 102.7 102. 1 ? 191.8 » 100.2 
Miscellaneous employment data: 
— oe yo te ne pened eos o 
n tates, continental -_--__---- thousands. - , 200. 2, 231. 9 2, 204. 6 2,179.4 2,177.0 | 12, 454.6 2 157.9 2 149.0 9 147 ‘ a rirotg —— 
Washington, D. C., metropolitan area_.do....| 218.6 215.4 213.0 210. 5 209.6 | 12129] 207.7] 207. 3| 2072 . 208.9 . oo + De ae ad ¢ 
Railway employees (class I steam railways): R : sc . — 206. 5 206. 2 
ye Stcawecserswenesrseeaniass thousands. - 1,274 1, 271 1, 258 1, 248 1, 222 1, 190 1, 139 1,114 1, 089 1,081 1,091 1, 104 1, 107 
Unadjusted. ......-.---.------- 1935-39 =100-- 121.5 121.2 120.0 119.0 116. 4 113.2 108. 6 106. 2 103.8 103. 1 
0 s J 4a ; i , 104. 1 » 105.2 ? 105. 6 
Adjusted ...........--2--2222-2-2--------- do...- 118.9 118.7 117.1 115.2 115.4 115.0 112.9 108. 9 106.5 104. 8 104.5] »1038| 1034 
PAYROLLS 
Manufacturing production-worker payroll index, | 
unadjusted (U. 8. Dept. of Labor) 91947-49=100..| 151.1 154.0] 153.4] 1526] 148.0] 147.2] 140.8] 140.5] 1984] 135.0) 135.1; 9136.7] » 132.5 
LABOR CONDITIONS ! 
Average weekly hours per worker (U. S. Dept. of 
aan ing ind 40.3 ‘ 
manufacturing industries_.._.......--- hours.-.- . 40. 5 3S. 9 40.3 40.0 40. 2 39.4 a0 ¢ gia P 
Dureble-goods industries... ........--.--- 065... 40.8 41.1 40. 6 41.0 40.6 40.8 40.1 as as es oe yg ome 
Ordnance and accessories. .........---- iss 41.2 40.9 41.0 40.9 39.9 40.9 40.0 40.0 ‘ ny ? 40.0 ? 39.7 
Lumber and wocd products (except furni- 0 F ; ; a3 39.7 40.0 ? 40.3 ? 39.9 
ECR Ee hours... | 40.8 40. 1 40.8 40.0 40. 2 39. ‘ : 

Sawmills and planing mills...........do-_.. 40. 4 41.1 40. 4 41.1 40.1 40. 4 30.2 a3 oe =? ssi See, fee 
Furniture and fixtures. -..-.-...--.--- 0... 39.9 40.9 40. 5 41.1 40.7 40.7 39.6 40.1 40. 1 39. 1 38,8 8 al 3 |----- rage 
Stone, clay, and glass products_........do__-- 40.8 41.1 40. 4 41.2 40.6 40.7 39.7 40.4 40. 4 40.1 r 40, 4 oe oS 

Glass and glassware, pressed or blown_do___. 39.0 39.8 39.3 39.7 39. 4 39.4 39.0 39.6 39.6 38.3 ° 80, 740.4) 740.4 
Primary metal industries... _._-..--_- ee 40.9 41.0 40. 2 40.3 39.8 39.8 39,3 38.6 38.0 38. 0 al set [aT 

Blast furnaces, steel works, and rolling an ‘ ‘ , 38. 4 ? 39.0 ? 38.5 

| _ ere SES eer hours. . 41.0 40.0 40. 2 39. 6 39.2 38.9 7 7 r 37.6 ‘ 

Primary smelting and refining of nonferrous nas — aS 87.1 57.6 ? 38.4 |---------- 

a a aa hours_.- . 41.2 41.3 41.4 41 41.9 ‘7 r 

——— metal prod. (except ordnance, ma- 41.3 — ite yi — igs hasan |.- 

chinery, transportation equipment) _hours-.- . 41.4 40.7 41.3 41.0 41.5 40.7 2 | 

Ee ee (except electrical) and 0.1 o _— ie beats ah 7eart ° 40.0 

mummers supgees...............- hours_. . 0 39.0 40.3 39.3 39.8 38.6 39. ia | 

Machinery (except electrical) ........__- do...- 41.7 41.9 41.7 42.0 41.6 42.0 41.2 me ie =$ 30. ¢ ? 40.0 |----- 

Electrical machinery----..-..---------- do-..- 40. 1 40.7 40. 5 40. 4 40.3 40. 2 39.3 39.9 39.6 39.2 =? 70.5) 240.1 

Transportation equipment__..--__----- do...- 40. 8 41.2 40.3 40.9 40. 4 40.7 40.5 40.2 : rigs 739.6) 739.1 
(“ae : hs 40.7 41.2 39.9 40.8 40.1 40.1 41.0 39.5 > : = 3 a> » 39.9 | 739.8 
Aircraft and parts_..........--.------ ae... 41.5 41.8 41.4 41.6 41.6 41.8 40.6 41.2 41.0 as 40.9 ? 39.3 |-.-------- 
Ship and boat building and repairs_.do---- 39. 5 39. 4 38. 1 38. 5 | 37.8 39.6 38.0 39.0 39.4 r 388 ag 9D. 7 Joe ---o=- 
Railroad equipment. _-..--.--.------- do-..- 38. 8 38.5 39.0 39. 5 38.7 39.6 39.2 39.5 39.2 38. 5 . 4 ; PEE E foeneonnne 

Instruments and related products. -._ _ - do... 40. 6 41.1 41.2 41.4 41.3 41.3 39.9 40. 4 40. 2 39. 6 30. 6 +7 Jerry 

Miscellaneous mfg. industries. ._....._- do... 39.7 40.6 40.1 41.0 40.7 40.7 39. 4 40.1 40.0 39.2 etal san7| i 

Nondurable-goods industries_-.._......-- do...- 39.6 39.6 39.0 39.3 39.1 39. ; 3g 5 Py ‘ 

Food and kindred products. .---.----_- do..-- 41.7 41.3 41.9 41.5 41.4 =e oe 2 38. 8 38. 1 38. 5 ? 39.0 |» 39.0 
Meut products................... do 40.7 40.6 41.4 42.1 43.2 41.6 41.5 = 40. 4 40. 2 40.8 41.4) 741.5 
Dairy products.................-.----d0..-- 44.7 44.2 44.2 43.2 43.0 43.5 43.1 a3 =. asi cael Sil 
Canning and preserving__.........._- i. 40.3 40.1 41.3 | 40.1 37.0 37. 9 37.7 87.5 36.7 ss. S : “3. ‘ ? 44.7 |.- 
Bakery LR 41.6 41.4 41.8| 41.3 41.0 41.0 40.8 41.0 40.8 aat *Ss aaa 

ON “eas 43. 1 41.9 41.7 | 40.7 § ; ‘ a ¥ »& |-------- 

Tobacco manufactures 37.4 38.9 39. 1 39. 4 38.3 30.3 36.2 35.9 bog = 40.3) 41.1 |-- 

Textile-mill products. .....-...-.....-- do.... 39.1 39.0 37.7 38. 2 38.2 38. 4 37.4 38.0 oe 36.3 37.3 ? 38.3 » 37.8 
Broad-woven fabric mills_-......-....do---- 39. 5 39. 2 37.9 38. 3 38. 5 38.6 37.5 37.9 a? os 37, + 4 4 Mia 
oS ma do... 37.2 37.7 36.0 37. 6 37. 2 37.1 36.1 37.0 36.9 35.6 36.1 » 36.9 |... 

Apparel and other finished textile products | 

hours. - 36. 0 36. 6 34.9 36. 1 35. € 3 y 
Men’s and boys’ suits and coats_...._do___- 36.8 37.4 35. 4 36. 2 35 : 36 6 349 30 as - ; as } =? uate 
en’ and boys’ furnishings and work | : y ‘ 35.6 32.9 "32.9 | 33.9 |------- 
I ndiniehadcintssraibaatareuiiiginincenwiine’ hours... 36. 9 37.3 36. 1 36.7 | : 25 7 q 2 es 2 . 

Women’s outerwear.......----------- do... 34.6 35.3 32. 5 34.1 gy ed = =? 36.1 34.6] 34.8] 735.2 |.....- 

rope and allied ee orenwemnmooss Scns 43.2 43.3 42.7 43.0 42.9 42.8 41.9| 419 oe asi.” ai S at eee} 
ulp, paper, and paperboard mills__.do___- 44.5 44.4 43.7 43.8 3. 3 4 ‘ = sf] ves » 42.4 

Printing, publishing, and allied industries _ _ = | = .4 42.8 43.2] 743.7 |....... 

hours... 38. 7 38.9 3.9 39 ‘ 9 p | ‘ . P | 

ii cae do... 36.0 36.0 > 2 gy ogy os bp 38.2 38.6 38.1 38. 2 P 38.3 P 38.4 

Commercial printing--..---.-..-..._. do... 40.0 40.1 40.0 40.2 | 40.1 40.5 39.9 | 35.6 | 35.7 35.9 r 36.1 i 1 
Chemicals and allied products. -_-..__- do..-- 41.2 41.0 41.4 41.1 | 41.3 41.5 41.1 | = . 39.8 39.3 r 39. 1 4... 2 

Industrial organic chemicals__________ do... 41.0 40.6 40. 8 40.1 | 40.4 40.7 40.5 | 4 41.1 41.1 r 40.9 P 41.4 p 40.9 
Products of petroleum and coal...__.__- do...- 41.4 41.1 41.2 40.8 40. 8 40.7 40.5| 40:3 =. os 0.5) 241.0 |---.------ 

Petroleum refining......--..-.._-.___ do... 41.2 40.6 40.7 | 40.3 40.7 40.7 40.8 | 40.3 40. 2 40.3 41.2} 741.4 » 41.1 
Rubber products._........-.-----.---_- hs 40. 5 39.8 | 39.0 | 39, 1 39. 4 39.2 38,7 | 40. 2 40. 2 40. 2 r 41.0 PAE bss. oes 

ren a = ssi 2 as 30.4) 90.2 88.7 | 38.9 | 38. 5 38.7 r 39.7 P40.5| 739.5 
loge and leather products.........__ do... 38. 1 37.8 | 35. 5 36. 0 36. 1 | 37.7 37.6 | m0 os =. as canal care 

‘ootwear (except rubber).......---_. do.-.. 37.9 37.3! 34.4 34.6 34.7| 37.2 37.4| 37.9! 37.3 9! °sas! steel... 


’ Revised. » Preliminary.” 1! Includes temporary Post Office employees hired during Christmas season; there were about 289,000 such employees in ell areas. 


9 Fw corresponding note on p. S-11. 
ata beginning January 1953 have been revised to exclude the employees of the General Accounting Office and Government Printing Office. At the end of January 1954, employment in 


fou 
these agencies was as follows: Continental United States—GAO, 5,800; GPO, 7,100; Wash., D. C_—GAO, 4,300; GPO, 6,900 
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Unless otherwise stated, ——- o- SEE EE 1953 os 5 a Be 4 1954 — , ws 

52 and descriptive notes are shown in the bs Rieaetedia. 2 ? 7 ; 

1983 Seatiosioal Sagelemnent to the Survey July August yy October as pe — January = March April May | June | July 
EMPLOYMENT AND POPULATION—Continued 
LABOR CONDITIONS—Continued 
Average weekly hours per worker, ete.—Continued 
Nonmanufacturing industries: 2 

, Soe hours..| 42.7 43.9 44.0 43.2 43.2 44.0 43.6 41.7 40.5 39.8) 40.0) 240.7)... 
ALLL LET EET: do-_-.. 34.1 25. 2 28. 5 29. 6 25.6 26.2 28. 6 29.7 25.6 26. 2 25.4 9) leant 
Ore See eee  — 34.4 37.3 34.6 36. 2 32.6 33.3 33.2 32.0 29.7 28. 9 r 30.9 » 33.6 : 
Crude-petroleum and ae ee 

> natural-gas production 
peeemanimatians ae | |G 417 40.7 40.3 41.4 40.2 40.7 40.3 40.2 40.2| rai3| »40.0|. 
Nonmetallic mining and quarrying-.---- _ 45.4 45.9 45.0 45.9 44.5 44.0 41.0 42.9 42.9 43.4 44.5 44.9 ne 

Contract construction..................-- 38.1 38. 6 36.9 38.6 37.2 36.8 34.3 36.7 37.0 37.0 37.5 » 38.1 eit 
Nonbuilding construction._...........-. do... 41.7 42.5 39.9 42.2 39. 4 39.1 36.0 39. 8 39.7 39.3 40.6 » 41.9 ne 
Building construction__...-......-..--- — 37.1 37.6 36. 1 37.7 36. 7 36. 3 33.9 36.0 36.4 | 36. 5 ’ 36.7 » 37.0 pe 
‘ransportation and public utilities: 

’ em railways ond bus a 45.3 45.0 44.9 44.3 44.1 44.5 44.4 43.4 43.2 | 43.1 ° 43.3 . | aa 
Sh lt RSE AAAS a 39.0 38. 7 39. 4 38.6 38. 8 38.5 38.2 38.0 38. 2 | 38.2 r38.5 » 38.6 pee 
| NRCS ATT: do... 42.0 42.0 42.1 41.6 41.2 41.1 40.9 41.4 41.2 | 42.1 42.1 41.7 args 
mM... .__...; do... 41.7 41.5 41.8 41.5 41.7 41.6 41.3 41.1 41.0 | 41.0 | 41.0] 241.2). 00 0. 
holesale and retail trade: } 

" es  _iin eS — — 40.5 40.4 40. 4 40.6 40.5 40.7 40. 2 40.2 40.2 40.2 | 40.5 Pees... .... . 

ai » (except eating and drinking | 
ay ss = cient seminal hours-.- 39. 9 39. 8 39.1 38.9 38.8 39. 2 39.0 39.1 39.1 39. 1 38.9 ee 
i_mtin. do....| 36.1 35. 8 34.8 34. 6 34. 5 36. 3 34.9 35.0 35. 2 35.5} 34.9] 735.6 |---TTT 
Food and liquor stores_._....-------- = 39.9 40.0 39. 2 38. 3 38.3 38. 6 38.3 38. 2 38.3 38.3 | 37.9 . {== eeen 
Automotive and accessories dealers...do- -- - 44.9 44.6 44.3 44.6 44.5 44.4 44.2 44.4 44.4 44.5 44.4 eas 

Service ¢ miscellaneous: 
po Seen ag do....| 42.2 42.3 42.0 42.3 42.2 41.9 41.8 42.0 41.9 41.7] vaig| -419|.. 
Laundries. a a ala eae 40.1 39.9 40.2 40.1 40.0 40. 6 39. 7 39.8 39. 6 | 40.4 40.3 | |, aa 
Cleaning and dyeing plants--_-.--.-..----- a 39. 2 38. 9 40.0 40.1 39.3 39.9 38. 2 38. 6 39.2 | 42.0 40.1 , || aaa 

Industrial disputes (strikes and lock-outs): | 
Beginning in month: | 
ee OU nn ccwncwecneiad number. 534 484 420 379 281 145 250 200 225 | 300 | 350 350 75 
Workers involved_.................- thousands... 293 238 119 175 100 76 80 50 100 | 130 | 180 180 230 
In effect during month: 
Work AUR. -oeueceessesecee tilt. 841 763 721 658 502 354 400 350 375 450 500 550 575 
Workers involved_.....-..-.-------- thousands - , 491 393 211 240 175 173 150 100 150 200 | 230 280 370 
Man-days idle during month...........--.- a 3, 880 2, 880 1, 700 1, 650 1, 570 1, 880 1,000 750 1,300 1,200; 1,750 2, 200 3, 759 
Percent of available working time... .-.---..--- . 39 . 32 .19 mi 18 . 20 .12 .09 .14 13 21 24 | 4 
U. S. Employment Service placement activities: m a 
Nonagricultural placements-_-_--..--- thousands-- 574 572 605 544 433 378 353 333 391 428 | 439 470 | 439 
Unemployment ey tee a State laws (Bureau | 

of Employment Security): 

Initial achat annie vi ee bas thousands... 980 795 817 918 1, 241 1,616 1, 749 1, 340 1,392 | 1, 442 | 1, 227 1, 272 | 1, 335 
Insured unemployment, weekly average*...do___- 861 816 779 840 1, 115 1, 509 2, 034 2, 170 2.175| 2181| 2070 1,924| 1,862 
Benefit payments: | | 

Reentitiien. weekly average-............- ced 675 679 651 656 809 1, 124 1, 592 1, 864 1, 953 | 1, 894 | 1, 850 1, 818 1, 597 

Amount of payments-__-..-.----- thous. of dol_.| 69,175 64, 579 65, 300 66, 104 78,979 | 120,780 } 158,418 | 179,284 | 215,650 | 200,837 | 185,601 | 190,959 | 167’ 980 

Veterans’ unemployment allowances: : oa | 
OE EO EE thousands- - 18 16 15 17 24 33 39 35 38 | 30 29 38 34 
Insured unemployment, weekly average... ..do-__- 27 27 24 23 31 45 64 7 87 | 82 77 7 82 
Beneficiaries, weekly average. .....----------d0---- 30 32 29 25 32 47 69 89 103 | 101 94 97 97 
Amount of payments. -....---.----- thous. of dol -- 3, 322 3, 234 3, 041 2, 600 3, 096 5, 043 6, 599 8, 085 10, 840 10, 153 8, 975 9, 755 9, 894 
Labor turnover in manufacturing establishments: a 
Accession rate...monthly rate per 100 employees -- 4.1 4.3 4.0 3.3 2.7 2.1 2.8 2.5 2.8 2.4 2.7 3.5 3.0 
Separation rate, total..............-.------- do-__. 4.3 4.8 5.2 4.5 4.2 4.0 4.3 3.5 3.7 3.8 3.3 3. 23.3 

0 ee oon 4 -4 4 4 .3 — 32 a 2 > .2 .2 ?.2 

Lay-off.___. i a a ls ieee aaa 1.1 1.3 1.5 1.8 2.3 2.5 2.8 2.2 2.3 2.4 1.9 1.7 ?1.7 
a ee i Air ae eee do... 2.5 2.9 3.1 2.1 1.5 1.1 1.1 1.0 1.0 1.1 1.0 1.1 911 

Military and miscellaneous........------- do... 3 3 3 3 3 2 3 2 2 -2 a a ?.2 

WAGES 
Average weekly gross earnings (U. 8. Department 
of Labor): 9 
All manufacturing industries__........-.- dollars - - 71. 33 71. 69 71. 42 72.14 71. 60 72. 36 70. 92 71. 28 70.71 70. 20 * 71.13 271.68 | » 70.92 

Durable-scods industris...._______._..-- aay 76. 70 77.27 77.14 77. 90 76. 73 77. 52 76, 59 76. 38 76. 00 75. 43 76.21] »%76.40| » 75.83 
Ordnance and accessories-...........--- ae 77. 87 78. 12 79. 13 78. 94 76. 21 78. 94 77. 60 78. 40 79.19 | 78.21 °78.80| »79.79| » 79.40 
Lumber and wood products (except furniture) | 

dollars -- 67. 16 66. 91 66. 97 67. 32 65. 20 64. 32 62. 65 63. 7 64. 40 65. 93 67.03 » 68. 21 » 62. 34 
Sawmills and planing mills_.........- in 65. 85 67. 40 67. 06 67. 82 65. 76 64. 64 62. 72 63. 92 64. 96 | 65. 77 * 67. 23 > 68.56 |__. pe 
Furniture and fixtures_..........-...--- aoe 61. 05 62. 99 62. 78 64. 12 63. 49 63. 90 61. 78 62. 16 62. 56 61. 00 60.53 | »62.33| » 62.02 
Stone, clay, and glass products---.....-- on 70. 58 71.10 71.10 72. 10 71.05 71. 23 69. 48 70. 7 70. 30 70. 18 °71. 10 » 71.10 » 71.51 
Glass and glassware, pressed or blown ; 
dollars _- 67. 08 68. 46 69. 17 69. 08 70. 13 69. 34 68. 64 70. 09 70. 49 68. 94 * 69.81 » 69.45 |_. 
Primary metal industries_..........--- oo 85. 07 85. 28 85. 63 83. 82 82.78 82. 78 81.7 79. 52 78. 28 77.90 * 79. 49 81.12 P 81, 24 
Blast furnaces, steel works, and rolling mills 
dollars..| 89.76 90. 20 90. 80 88. 04 86. 33 85. 46 84. 80 81.27 79.12 79.39 | 81.22] »8410]....-__. 
Primary smelting and refining of nonferrous 
i nintsicccsnpunigpineeiswend dollars -. 80. 34 81. 16 85. 08 82. 39 82. 98 82. 54 83. 40 79. 98 78. 20 78. 41 78.40] »79.19]..__ 
Fabricated metal prod. (except ordnance, ma- 
chinery, and trans. equip.)---...._dollars_- 76. 41 76. 59 75. 70 77. 23 76. 67 78. 02 76. 92 76. 33 75. 95 75. 39 * 77. 33 » 76.92 » 76.00 
Heating apparatus (except electrical) and 
ylumbers’ supplies_..........._.- dollars__ 72. 98 72. 80 71. 76 74. 56 72. 31 73. 63 71. 80 73. 10 73. 10 70. 66 * 73. 28 » 74.40 |_. = 
Machinery (except electrical)_.......__- == 81.73 82. 12 82. 57 83. 58 82. 7! 84. 42 82. 40 82. 60 82. 20 | 81.00 81. 61 > 81.00 P 80. 60 
Electrical machinery-..................- do... 70. 58 71. 63 72. 09 71.91 72. 14 72. 36 70. 74 72. 22 71.28 | 70.56 71.50] »71.68] »71.16 
Transportation equipment_-_-_.......... 84. 86 85. 7 84. 23 85. 89 84. 84 85. 88 85. 86 84. 82 84. 21 84. 82 * 85. 67 P 84.19 P 84. 38 
Dee a, TELS: 87. 91 88. 58 86. 58 88. 13 87.02 87. 42 89. 79 85. 72 84.93 | 87. 26 ’ 88. 34 P 84. 89 |__ it 
Ie Se BIE i icndienincssnnnantd do... 82. 59 83. 60 83. 21 84. 03 84. 03 85. 27 83. 23 85. 28 | 84. 46 &3. 43 83. 84 P 84,25 | _- a 
Ship and boat building and repairs...do___. 80. 98 81. 16 78. 87 79. 70 78. 62 82. 37 78. 66 81.12 | 81. 95 | 80. 70 80. 94 , . ) =a 
Railroad equipment. --.........-.... = 77. 99 78. 16 80. 73 81.77 80. 11 82. 76 82. 32 82. 95 | 81. 93 80. 08 *80.85| P8211)... 
Instruments and related products__-_--- | — 71. 86 73. 16 74. 16 74. 93 74. 7 75.17 72. 22 73. 12 72. 76 | 72. 07 72.07 | »”72.83 » 72. 65 
Miscellaneous mfg. industries__._....._. iis 61. 93 63. 74 63. 36 65.19 65. 12 65. 53 63. 43 64. 16 64. 00 62. 72 °63.43' »63.52' »62.56 
r Revised. » Preliminary. 


¢ See corresponding note on p. 8-11. 
t Revised to include only privately operated lines; data shown in the March 1954 SuRVEY and earlier issues cover both privately operated and government-operated lines. 


TRevised series. Beginning with the February 1954 SURVEY, data have been revised to exclude transitional claims and, therefore, more closely represent instances of new unemployment. 

*New series. Compiled by the U. S. Department of Labor, Bureau of Employment Security. Data for insured unemployment for continental U. 8. (excluding Alaska) have been substi- 
tuted for the series on number of continued claims filed. The insured unemployment series is derived by adjusting the number of weeks of unemployment for the lag between the week of 
unemployment and the time the claim is filed, so that the adjusted series refers to the week in which unemployment actually occurred. The monthly figures are averages of weekly data ad- 
justed for split weeks in the month on the basis of a 5-day week. Weekly averages for 1952 appear in the February 1954 SURVEY. 

o' Beginning with the February 1954 SURVEY data for veterans’ unemployment allowances cover only unemployment compensation benefits under the Veterans Readjustment Assistance 
Act of 1952. The figures for initial claims exclude transitional claims; the insured unemployment figures exclude claims from veterans which were filed to supplement benefits under State or 
railroad unemployment-insurance programs to eliminate duplicate counts in the State data shown above; the number of beneficiaries and the amount of payments include all veterans whether 
or not the payments supplement benefits under either State or railroad insurance programs. 
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S-14 SURVEY OF CURRENT BUSINESS September 1954 
Cates ary ster stated, statistics Ly me ninciiaigniaenemes — 1953 ee 1954 a 
and descriptive notes are shown in the " i a a 
1953 Statistical Supplement to the Survey | July | a August dina October | Novem- —_—- January — March | April | May June July 
_EMPLOYMENT ‘T AND POPULATION—Continued 
WAGES—Continued 
Average weekly gross earnings, etc. 9 —Continued 
All manufacturing industries—Continued Z ° 
Nondurable-goods industries. _--__.-.-- dollars. - 63. 76 63. 76 63. 57 63. 67 63. 73 64. 45 63. 53 64. 02 64. 02 62.87] *63.91| »64.74| »64.74 
Food and kindred products-.-.......--- i~- 66. 72 65. 25 67. 04 67. 23 68. 31 68. 15 68. 7 7. 64 67. 87 67.54 | *68.54| 769.55 | »69.72 
nd a amcncosaeeil an. 72.85 72. 67 76. 18 77.89 82. 51 76. 54 76. 78 73. 05 73. 05 72. 68 °74.74| » 76.04 |.......... 
Dairy products. .....-...------ ee ae 69. 73 68. 51 69. 84 68. 26 67. 94 68. 73 69. 39 69. 71 69. 12 68. 85 60.01 | » 71.52 |.......... 
Canning and preserving.....--- --.do....| 54.00 54.14 55. 34 54. 54 49.95 | 53.44 55. 04 54. 38 53. 95 52.85 | °54.72] »53.52|_......... 
Bakery products.............-.------  _aaeR 65. 73 65. 41 66. 88 65. 67 65. 60 66. 42 66. 10 66. 42 66. 50 67. 08 67.65 | »68.31 | navictioraa 
ery do...- 80. 60 79. 19 80. 90 77. 33 75. 41 75. 39 75. 06 76. 80 77.79 78. 57 78.18 | »80.56 ima 
Tobacco manufactures__._........---.--- a 47. 87 47. 46 46. 92 48.07 47. 49 49.13 45. 97 46. 31 47. 52 49. 01 r49.98| »51.71 » 51.79 
Textile-mil] products_..........-------- a 53. 18 53. 04 51. 65 52. 33 52. 33 52. 61 50. 86 52. 06 51. 68 50.46} °51.10| 251.41 | » 51.27 
road-woven fabric mills... ..-...---- ee 52. 93 52. 14 50. 79 50. 94 51. 21 51. 34 49. 13 50. 03 50. 16 48. 73 48.97] »49.76 |........_. 
_ i “ieee: do. 47.99 48. 63 46. 80 49. 26 48.7 48. 60 47. 65 48. 84 48.71 46. 99 47.65| »48.34|.......___ 
Apparel and other finished textile products ow . 
dollars... 47. 88 | 49. 78 47.12 48.74 48. 06 48. 82 47. 68 49. 46 49. 59 45. 62 ’ 46. 07 » 46. 55 » 47.17 
Men’s and boys’ suits and coats__...- do... 57.41 | 60.59 57.35 58. 64 57. 48 58. 19 55. 84 57. 96 57.32 52.64] °52.97| »54.92|......__. 
Men’s and boys’ furnishings and work - 
NS EES dollars. 40.96 | 41.78 40.79 41.84 40. 81 40. 70 39. 56 41. 29 41.15 39.10} *°39.67| »39.78 |..__...__. 
—A—«.................- do... 52.59} 54.72) 49.40 51.83 50.7 53. 61 52. 44 54.62| 54.93 49.01} °49.76| »48.82/........_. 
Paper and allied products........__---- bans 73. 44 73. 61 73. 87 73. 53 73. 36 73. 62 72.07 72.07 72. 83 71. 55 72.83 | 273.95 | » 74.20 
Pulp, paper, and paperboard mills. = 80. 10 79. 92 80. 85 79. 72 80. 08 80. 08 78. 55 78. 37 78. 99 77. 47 * 78.19 ft nie 
Printing, publishing, and allied industries 5 4 
dollars. 84. 78 85. 58 7.14 | 86. 58 86. 14 88. 43 86. 02 85. 95 86. 85 86. 11 86. 71 P 86. 94 » 86. 78 
Ln are do...- 90. 36 90. 36 93.03 | 92.93 92. 57 96. 87 90. 07 90. 42 90. 68 92.26] °93.86] 793.86|..__. 
Commercial printing......-..-.------ do_..- 83. 60 83. 81 84.80 | 85.63 85. 41 86. 67 85. 79 84. 50 85. 57 84.50] *84.46| 784.85). ..__ 
Chemicals and allied products__.__---- do.... 76. 63 76. 26 77. 83 76. 04 76. 82 77.61 76. 86 76. 86 76. 86 77. 27 °77.71 » 79. 07 » 78. 94 
Industrial organic chemicals__..__-__- do... 81. 59 80. 79 83. 64 80. 60 81. 20 81.81 81. 41 81. 20 81. 20 82. 62 82.62] »84.05 |_........- 
Products of petroleum and coal....----- > aes 92. 32 92. 06 94. 35 91. 80 92. 21 91. 98 91. 53 90. 68 90. 45 91. 08 93.52 | » 94.39 94.12 
Petroleum refining. ....--.----------- ee 96. 00 95. 00 97. 68 94. 71 96. 46 96. 05 95. 58 94. 47 94. 47 94.87 | °97.17| »97.58 
Rubber products. ........-------------- ae 78. 98 77. 21 74. 88 75.07 75. 65 75. 66 75. 08 75. 47 74.31 75.08 | *77.81| 281.00} »77.03 
Tires and inner tubes__....---------- do...- 90. 45 7. 58 83. 54 83. 16 85. 09 82. 43 82. 88 83. 03 80. 89 84.14| *88.65| »94.48 
Leather and leather products_____-.----- do.. 51. 82 51. 79 48. 99 49. 68 49. 82 52. 03 51. 89 52. 44 52. 40 49. 13 r49.21| »51.01| » 51.38 
Footwear (except rubber) __.....-.--- do_.-- 49. 65 49. 24 45, 41 45. 67 45. 80 49. 10 49. 37 50. 41 49. 98 46.42 | 745.89] 247.75 |.......... 
Nonmanufacturing industries: 
ning: 
i a do... 88. 82 92. 19 94. 16 90. 29 90. 72 92. 40 92. 00 85. 49 82. 62 1.19 r82.00| »83.44 |... 
Oa do... 83. 89 61. 49 70. 40 73. 41 63. 49 64.71 70. 93 74. 84 63. 74 64. 45 62.74] »91.96/.......... 
Bituminous coal____...---------------- do... 84. 97 92. 88 86. 15 89. 78 81.17 82. 25 82. 34 79. 04 73. 06 71. 67 ‘FES! 96608 |.......... 
Crude-petroleum i. a production: 
Petroleum and natural-gas production - 
wo og 92. 74 93. 83 92.39/ 90.27 94. 39 90. 45 92. 80 91. 08 90. 45 90.45] °94.58] 790.40 |... 
Nonmetallic mining and quarrying____- ie 77. 63 79. 41 79. 20 80. 33 76. 99 76. 12 70. 93 73. 79 74. 22 75. 08 77.98} 970,98 |.......... 
Contract construction_.__.......--..----- do_..- 91. 82 94.18 90. 77 96. 11 93. 00 92. 37 87.12 92. 85 93. 24 92. 87 94.50] 2795.63 |)......___. 
Nonbnilding construction eae ae do__- 92. 57 96. 05 90. 97 97. 48 91.01 89. 93 83. 88 91.14 G0. 12 89.60} °93.79| 2796.37 /._...._... 
Building construction______.-__.._____- do....| > 91.64 93. 62 90. 97 95. 76 93. 59 93. 29 87. 46 93. 24 94. 28 94.17 94.69} 795.46 |... ___. 
Transportation and outils utilities: en ms | 
Local railways and bus lines t_..-.---- do__.- 77.92 77. 40 78.13 77. 53 77. 18 77. 43 78. 59 77. 25 77.33 77.58! °77.94| » 78.92 
a mi caieioe es 64. 35 64. 24 68. 16 66. 01 67. 90 65. 84 65. 70 | 65. 74 65. 70 66.09 | *67.38| »” 67.16 
Aaa aaa do_.-- 74. 76 74. 76 77. 46 74. 05 73. 34 73. 16 72. 80 73. 69 73.75 75.78 75.78 | 277.15 
Gas and electric utilities... ______- do_..- 81.32 81.34 82. 76 82.17 82. 98 82. 37 81.77 80. 97 80. 77 80. 77 81.59 | » 82.40 
Wholesale and retail trade: as " - 
Wholesale trade_..._... ..-..---------- do. 72. 09 71.91 72.72 72. 67 72. 50 73. 26 72. 76 72. 36 72. 76 73.16] °73.98| »74.12).......... 
Retail trade (except eating and drinking ¥ 
places)_...______- _-------- dollars... 56. 26 56. 12 55. 52 55. 24 55. 10 54. 49 55.77 55. 91 55. 91 55. 91 56.41 | »57.52).... 
General-merchandise stores....._____. “ 40. 07 39. 74 38. 98 38. 75 38. 64 39. 93 40. 14 39. 90 40. 13 30.76 | *30.01| » 41.65 |._...... 
Food and liquor stores. ___..-...----- do__.- 60. 25 60. 40 60. 37 59. 37 59. 75 59. 83 59. 78 59. 59 59. 75 59.75 | 59.82] 61.15 |_......._. 
Automotive and accessories dealers___do---- 74. 98 74, 48 73. 10 74. 48 74. 32 72. 37 71. 60 72. 82 73. 26 74. 76 r 75.75 | » 76.27 eye 
Finance, insurance, and real estate: | 
Banks and trust companies Qe eer oe 54. 90 55. 00 55. 03 55. 36 55. 33 55. 68 56. 51 56. 79 56. 47 56.76 | * 57.19 eee 
Service and miscellaneous: 
Hotels, vear-round.__...--------------- en 38. 40 38. 49 39. 06 39. 76 39. 67 39. 81 39. 71 39. 90 39.81 39. 62 r 40. 13 > 39.81 : 
aaa aes = 39. 30 39. 10 39. 80 39. 70 40. 00 40. 60 39. 70 39. 80 39. 60 40. 80 | 40. 30 aa| 
Cleaning a dyeing plants... -.----- do 44.69 44, 35 46. 40 46. 92 45. 98 46. 68 45. 08 45. 55 46. 26 50.40 | *47.32] » 49.08 Rhett 
Average hourly gross earnings (U. 8. Department. 
of Labor): 9 a — ia ” | 
All Ion ‘cd iia eeanene dollars - 1,77 1.77 1,79 1.79 1.79 1. 80 1. 80 1. 80 1.79 1. 80 | + 1.81} 1.81 >? 1.80 
Durable-goods industries___-.......------ _—_ 1. 88 1, 88 1.90 1.90 1.89 1.90 1.91 90 1. 90 1. 90 1.91} ?1.91 P1191 
Ordnance and accessories. ___....---- do... 1. 89 1.91 1. 93 1. 93 1. 91 1. 93 1. 94 1. 96 1.97 1. 97 1.97] »1.98 » 1.99 
Lumber and wood products (except furni- 
ee dollars. - 1, 65 1.64 1, 67 1. 65 1. 63 1. 60 1. 59 1.59 1.61 1. 64 r 1.68 > 1.68 » 1.56 
Sawmills and planing mills_____---_-- do.... 1, 63 1,64 1, 66 1, 65 1. 64 1. 60 1. 60 1. 59 1. 60 1. 62 LSi #16 \.......... 
Furniture and fixtures__.......-.-.---- do... 1. 53 1. 54 1. 55 1. 56 1. 56 1. 57 1. 56 1.55 1. 56 1. 56 1.56] 21.57 » 1.57 
Stone, clay, and glass products. .__----- do___- 1.73 1.73 1. 76 1,75 1.75 1.75 1.75 1.75 1.74 1.75 1.76 ? 1.76 »1.77 
Glass and glassware pressed or blown P 
dollars... 1.72 1.99 1.76 1.74 1.78 1. 76 1.76 1.77 1.78 1.80} +*1.79 P1.79 
Primary metal industries__._.-_--..-- do 2. 08 2.08 2. 13 | 2.08 2. 08 2.08 2.08 2. 06 2. 06 2.05 r 2.07 P2.08 | »2]1 
Blast furnaces, steel] works, and rolling mills _ 
dollars... 2. 20 2. 20 2. 27 2.19 2.18 2.18 2.18 2.15 2.15 2.14 | 72.16 P2119 
Primary smelting and refining of nonferrous Piste pees 
ea dollars 1.95 1, 97 2. 06 1.99 1.99 1. 97 2.00 | 1.97 1. 96 1.97 1. 96 » 1.97 
Fabricated metal prod. (except ordnance, RS a estes: 
machinery, transportation equipment) 
dollars 1.85 1,85 1. 86 1. 87 1. 87 1.88 1. 89 | 1. 88 1.88 1. 88 71.90] 1.89 » 1.90 
Heating apparatus (except electrical) and | 
lumbers’ supplies.._..__.______- dollars_. 1, 82 1,82 1, 84 1.85 1.84 1.85 1. 86 | 1. 86 1. 86 1. 84 | 1. 86 | 2 
Machinery (except electrical)_.________. do__.. 1. 96 1. 96 1. 98 1.99 1. 99 2. 01 2. 00 2. 00 | 2.00 2.00 | 2.01 p 2.00 2.01 
Electrical machinery........_.._..____- do._.. 1.7 1.76 1.78 1.78 1.79 1.80 1.80 1.81 1. 80 1. 80 | 181] ?1.8] P 1,82 
Transportation equipment_____.______- do.... 2.08 | 2. 08 2. 09 2.10 2.10 | 2.11 2.12 2.11 | 2.10 2.11 2.11 ?2.11 2.12 
PIN ov sccucccdcoccecnucca: do. 2.16 | 2.15 2.17 | 2.16 2.17 | 2.18 2.19 | 2.17 2.15 2. 16 2. 16 oo) 
Aircraft and parts. --................ do 1. 99 | 2. 00 2.01 | 2. 02 2. 02 | 2. 04 2. 05 2.07 | 2 06 2 06 2 06 oo 
Ship and boat a and repairs_- ‘do... 2. 05 2. 06 2.07 | 2. 07 2. 08 | 2. 08 2. 07 2. 08 2. 08 2. 08 2. 07 » 2.05 Pape 
Railroad equipment._.........__.__- do 2.01 2.03 2.07} 2.07 2.07} 2.09 2.10 2.10 2.09 2. 08 r2.10| 272.10 Nica 
Instruments and related products..____ a 1.77 | 1.78 1. 80 | 1.81 1.81 1. 82 1.81 1.81 | 1.81 1. 82 1.82} »1.83| »1.83 
Miscellaneous mfg. industries__..._____- do__- 1. 56 | 1, 57 1, 58 1. 59 1. 60 | 1.61 1.61 1. 60 | 1. 60 1. 60 1.61 > 1.60 > 1.60 
Nondurable-goods industries______.______ do___. 1.61 | 1.61 1. 63 | 1. 62 | 1. 63 | 1. 64 1.65 1. 65 | 1.65 1.65 | 1.66! ?1.66 ? 1.66 
Food and kindred products___________- do__. 1. 60 1, 58 | 1. 60 1. 62 1. 68 1. 65 1. 68 1. 67 1. 68 1. 68 | 1.68 | »?1.68 > 1.68 
Meat products...................... do. 1.79 1.79; 41.84 1.85 1.91 1.84 1.85 1.84 | 1 84 is4|  185| 185 cual 
Dairy products. _..- EMER EASELS do... 1. 56 1. 55 | 1. 58 | 1. 58 1. 58 | 1. 58 1.61 1.61 | 1. 60 1.59! 1.59! »1.60 bs 
Canning and preserving......_..___- * pe 1. 34 1. 35 | 1. 34 | 1. 36 | 1. 35 1.41 1. 46 1.45 | 1. 47 1. 46 | 144|/ »1.39 A 
Bakery products..................-_. do___. 1. 58 | 1. 58 | 1. 60 1. 59 1. 60 1. 62 1. 62 1. 62 1.63 | 1. 64 1. 65 7° % abe 
ee ewaend oa 1. 87 | 1. 89 1. 94 1. 90 1.89 | 1. 88 1.91 1.92 1.94 | 1. 94 1. 94 a ig eee 
"Revised. » Preliminary. 


9 See corresponding note on p. S- 11. 
Revised series. See note marked ‘“‘t’’ at bottom of p. S-13, 


SS SS 





SURVEY OF CURRENT BUSINESS S-15 


September 1954 






































































































































| 2 
Unless otherwise stated, ee on a ne —— ss ———— — : i _ 1954 . 
1952 and descriptive notes are shown in the . a _ 
1953 Statistical Supplement to the Survey July August “peem October —— a January — March April | May | June | July 
EMPLOYMENT AND POPULATION—Continued 
WAGES—Continued 
Average hourly gross earnings, etc. 9 —Continued 
All manufacturing industries—Continued 
Nondurable-goods industries—Continued 
Tobacco manufactures_.......------- dollars. 1. 28 1, 22 1. 20 1. 22 1. 24 1. 25 1. 27 1. 29 1.32 1. 35 r 1.34 » 1.35 » 1.37 
Textile-mill products... ........-------- Bsc 1. 36 1. 36 1. 37 1. 37 1. 37 1. 37 1. 36 1. 37 1. 36 1. 36 r 1.37 > 1.36 » 1.36 
Broad-woven fabric mills_--..---.---- = 1. 34 1. 33 1. 34 1. 33 1. 33 1. 33 1.31 1.32 1.32 1.31 1.32 2, < | eee 
j aaa 1. 29 1. 29 1.30 1.31 1.31 1.31 1. 32 1.32 1.32 1,32 1,32 4 | ee 
Apparel and other finished textile products 
bs 1. 33 1. 36 1. 35 1.35 1.35 1. 36 1. 37 1.37 1.37 1. 33 1.32 1. 32 » 1.34 
Men’s and boys’ suits and eine 1. 56 1. 62 1. 62 1.62 1.61 1. 59 1.60 1.61 1.61 1. 60 1.61 | ES: 
Men’s and boys’ furnishings and work 
| eT ollars-- 1.11 1,12 1.13 1.14 1.14 1.14 1.15 1.15 1.14 1.13 r1.14 71.13 ad 
Women’s outerwear... _....-..------- eos 1. 52 1. 55 1. 52 1. 52 1. 48 1.51 1. 52 1. 53 1. 53 1.45 °1.43 ? 1.44 
Paper and allied products_.--.....----- do-...- 1.70 1.70 1.7. 1.71 1.71 1.72 1.72 1.72 1. 73 1.72 1.73 ? 1.74 ? 1.75 
Pulp, paper, and paperboard mills_-do--.- 1. 80 1.80 1.85 1.82 1.82 1, 82 1.81 1.81 1. 82 1.81 *1.81 ? 1.83 
Printing, publishing, and allied industries 
dollars__ 2.19 2. 20 2. 24 2. 22 2. 22 2. 25 2. 24 2. 25 2. 25 2. 26 2. 27 22.27 » 2.26 
EE i 2.51 2. 51 2. 57 2. 56 2. 55 2. 59 2. 53 2. 54 2. 54 2. 57 * 2.60 > 2.60 sad 
Commercial printing-__..........-.-- ee 2. 09 2. 09 2.12 2.13 2.13 2.14 2.15 2.15 2.15 2.15 2.16 2.17 
Chemicals and ullied products---_..-.-.-- _ 1. 86 1. 86 1. 88 1,85 1. 86 1. 87 1. 87 1. 87 1. 87 1. 88 1.90 1.91 > 1.9 
Industrial organic chemicals___-.-..-- | a 1.99 1.99 2. 05 2.01 2. 01 2.01 2.01 2. 01 2.02 2.05 2.04 ® 2.05 |. 
Products of petroleum and coal---.---.- a 2. 23 2. 24 2. 29 2. 25 2. 26 2. 26 2. 26 2. 25 2. 25 2. 26 ° 2.27 » 2.28 » 2.29 
Petroleum refining...............-..-- a 2. 33 2. 34 2. 40 2. 35 2. 37 2. 36 2. 36 2. 35 2.35 2. 36 * 2.37 72.38 |_. Eeaas 
NT I osc conacnaennmnnwnidl a 1. 95 1. 94 1. 92 1. 92 1. 92 1. 93 1. 94 1. 94 1. 93 1.94 1. 96 > 2.90 71.95 
Tires and inner tubes-__--........-.---- ices 2. 25 2. 24 2. 21 2. 20 2. 21 2. 21 2. 21 2. 22 2. 21 2. 22 2. 25 4. | eer 
Leather and leather products-_-_.--....-- on 1. 36 1. 37 1.38 1.38 1. 38 1.38 1. 38 1.38 1.39 1. 38 1.39 ° 1.39 » 1,37 
Footwear (except rubber) -........--- do-.... 1.31 1, 32 1.32 1.32 1.32 1. 32 1,32 1. 33 1.34 1, 33 1.33 i | See 
Nonmanufacturing industries: 
Mining: 
III ns caidininn dial idbinddanaenienailaebd —_ 2. 08 2.10 2.14 2.09 2.10 2.10 2.11 2. 05 2.04 2.04 2.05 , os 
-" iegicenpetaeaedahie einige ates: Pisce 2. 46 2.44 2. 47 2. 48 2. 48 2. 47 2. 48 2. 52 2. 49 2. 46 2.47 | | Se 
7 ES See eee do... 2. 47 2. 49 2.49 2. 48 2.49 2. 47 2. 48 2. 47 2. 46 2. 48 * 2.47 PE iincssdeces 
Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production 
dollars _- 2. 24 2. 25 2. 27 2. 24 2. 28 2. 25 2. 28 2. 26 2. 25 2. 25 2. 29 °2. 26 
Nonmetallic mining and quarrying-_-...do---.- 1.71 1.73 1.7 1,75 1.73 1.73 1.7 1.72 1.73 1.7. 1.75 ?1.75 ” 
Contract construction... ........--...--.. Piece 2.41 2. 44 2. 46 2.49 2. 50 2.51 2. 54 2. 53 2. 52 2. 51 r 2.52 ? 2.51 > 
Nonbuilding construction.-_-..........- a 2. 22 2. 26 2. 28 2.31 2.31 2. 30 2. 33 2. 29 2. 27 2. 28 r2.31 > 2.30 . 
Building construction__.............-.- a 2.47 2. 49 2. 52 2. 54 2. 55 2. 57 2. 58 2. 59 2. 59 2. 58 ° 2.58 | ; Sets 
Transportation and public utilities: 
Local railways and bus linest--_-.-....-.-- a 1.72 1.7 1.74 1.75 1.75 1.74 1.77 1.78 1.79 1. 80 1,80 4) a 
I ATE ELT: BBicca 1.65 1. 66 1.73 1.71 1.78 1.71 1.7 1, 73 1.72 1. 73 1.75 i a 
. —-_ SSS ae ___ 1.7 1.78 1. 84 1.78 1. 78 1.78 1.78 1.78 1.79 1. 80 1, 80 4) > 
Gas and electric utilities.____....-.-_-- ae 1.95 1. 96 1. 98 1. 98 1.99 1. 98 1, 98 1.97 1. 97 1.97 1.99 | ae 
Wholesale and retail trade: 
OS REE do-. 1.78 1.78 1. 80 1.79 1.79 1. 80 1.81 1. 80 1.81 1, 82 1. 83 2 
Retail trade (exccpt euting and drinking 
Sey dollars -- 1.41 1,41 1.42 1.42 1.42 1. 39 1. 43 1. 43 1. 43 1. 43 1,45 40 EEE 
General-merchandise stores. --------- do... 1.11 1.11 1.12 1.12 1.12 1.10 1.15 1.14 1.14 1.12 ‘15 "1.17 
Food and liquor stores__.-....--..---- = 1.51 1. 51 1. 54 1. 55 1. 56 1. 55 1. 56 1. 56 1. 56 1. 56 1, 57 ? 1.58 - 
Automotive and accessories dealers__do---- 1. 67 1. 67 1. 65 1. 67 1. 67 1. 63 1. 62 1. 64 1. 65 1. 68 1.7 ?1.71 “ 
Service and miscellaneous: 
NS eee a 91 91 . 93 .94 .94 95 . 95 . 95 95 95 . P95 s 
ae Bisien . 98 . 98 . 99 . 99 1. 00 1. 00 1. 00 1.00 1.00 1.01 1.00 |) . ee 
Cleaning and dyeing OS RES a 1.14 1.14 1. 16 1.17 1.17 1.17 1.18 1.18 1.18 1. 20 1.18 | ne 
Miscellaneous wage dat: 
Construction wage i (EN R):§ 

ROTEL dol. per hr-. 1.877 1. 921 | 1. 921 1. 927 1. 933 1. 933 1. 944 1.944 1.944 1. 947 1, 964 1.979 1. 997 

CO SSS  — 3. 021 3. 062 3. 073 3. O85 3. 086 3. 086 3. 095 3. 095 3. 100 3. 100 3.112 3. 133 3. 147 
Farm wage rates, without board or room (quar- 

Dll cebsutiictetudsnennimhiineal dol. per hr-. . a . ) == — Sa 5 || RAE lene . | a Se 87 
Railway wages (average, class I) _........-- ikn«< 1. 861 1. 877 | 1. 883 1. 895 1. 928 1. 908 1. 943 1. 961 1. 902 1. 913 1. 939 1. 916 intial 
Road-building wages, common labor-.-.-.---- do....| 2 | ee enna it SES: ESS vj SPREE. SP RRS OS ae Ee 1.51 

FINANCE 
‘ 
BANKING 
Acceptances and commercial paper outstanding: 
Bankers’ acceptances.-_.............-- mil. of dol_- 435 478 515 517 534 574 586 545 580 623 616 589 529 
Commercial PAPE... ..--..--- 6022+ eecenons do... 429 451 475 535 582 552 620 701 720 672 618 656 | 749 
Agricultural loans outstanding of agencies super- | | 

vised by the Farm Credit Administration: 

, eRe Re mil. y! — Se ee 0) a Seen > | ERS! Seeeeeae | Ss ee 2, 348 

TS eee Oe ee eee 4 | = eee Eee i >) Se See ; 1, 228 SS PRLS 1, 257 

Federal land banks...............-...-- do = Sa eee 4 ({ a ae | Re ee a | i Sales 1, 242 
Land Bank Commissioner---........-- Sidedinwesendesslibincedes | eee sine , SRR oaee ) === es ji = 4 
Loans to cooperatives. .............-...-- oe 319 312 331 372 378 373 360 356 | 350 335 312 304 219 
Short-term credit -_._... unprenannmined _ 866 854 802 714 651 620 619 647 | 693 734 772 SO8 822 
Bank debits, total (345 centers) f-_..........-- do....| 147,957 | 134,386 | 147,699 | 149,606 | 140,992 | 168,506] 154,289 141,933 171,260 | 154,665 |* 149,716 | 163,407 | 154,859 
i ees ee 51, 799 45, 516 54, 888 54,152 50, 470 65, 367 62, 306 | 56,115 67, 913 60, 479 | 59, 535 64, 965 61, 155 
Es a. cccmenancemeduucsamunend at 32, 683 29, 958 | 31, 422 31, 778 30, 477 35, 557 30, 806 29, 341 36, 666 33,152] 31,159 33, 785 31, 556 

Federal Reserve banks, condition, end of month: 

aay mil. of dol_- 50, 466 49, 994 51, 130 50, 969 51, 150 52, 315 50, 509 | 50, 692 | 50, 704 50, 089 AO, 494 50, 759 49, 746 
Reserve bank credit outstanding, total..do___-. 26, 176 25, 958 26, 252 26, 550 26, 133 26, 880 25,437 | 25, 688 25, 316 25,382 | 25,781 25, 7 25, 183 
Discounts and advances_____.....-..__- = 644 343 329 413 369 | 28 156 350 147 172 | 245 | 184 
United States Government securities .do...-| 24, 964 24,989 | 25, 235 25, 348 25,095! 25, 916 24, 639 24, 509 24, 632 24, 632 24,812 | 25, 037 | 24,325 

Gold certificate reserves d 21,085 | 20,993 | 20,933 | 20, 897 21,348 | 21,354] 21,274 21,270 | 21,278 | 21,283 | 21,293 | 21, 239 | 21. 220 
Liabilities, total hikciininntiniiininniiingiogecatianl =e 50, 466 | 49, 994 51, 130 50, 969 | 51, 150 52, 315 50, 509 50, 692 50, 704 | 50, O89 50, 494 50, 759 | 49.746 

ere | 21, 068 | 20, 623 20, 815 | 21, 030 | 20, 669 | 21, 422 20, 688 20, 934 20,773 | 20,898 21, 143 20, 808 | 20, 454 

Member-bank reserve balances---.-.....-. do....| 19,607 | 19,278 19,309 ; 19,460 19, 434 20, 160 19, 384 19, 412 19,194 | 19,528 19,563 | 19,011 | 18,702 
Excess reserves (estimated) - -_.......do.... 590 | 476 493 634 | 347 | 763 368 591 505 684 672 599 939 

Federal Reserve notes in circulation..... do... 25, 872 | 25, 983 26, 033 5,134 | 26,455 | 26,558 25, 885 25, 757 25, 487 25, 472 25, 544 25, 588 25. 567 

IRN iic.é i ucccacnendebnumnoedoad percent... 44.9 ¢ 45. 0 44.7 ! 44.3 45.3 ' 44.5 45.7 45. 6 46.0 45.9 45.6 45.8 46.1 


’ Revised. > Preliminary. 

9 See corresponding note on p. S-11. 

t Revised series. See note marked ‘‘t’”’ at bottom of p. S-13. 

j Rates as of August 1, 1954: Common labor, $2.009; skilled labor, $3.148. 

tRevised series. Bank debits have been revised to include additional centers and to represent debits to demand deposits; Data for January 1943-53 appear on p. 23 of this SuRVEY. 


o'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
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Unio eet stated, statistics ma ae — 1953 Pa 1954 
and descriptive notes are shown in the oo 
1953 Statistical Supplement to the Survey | July | August Beptem- | October | —- — January | F ge March | April May | June | July 
FINANCE—Continued 
; 
BANKING—Continued 
Federal Reserve weekly reporting member banks, 
: —* Wednesday nearest end of month:t 
Jeposits: | 
emand, edinsted.................-. mil. of dol-_- 53, 395 53, 059 52, 814 54, 692 54, 376 53, 217 55, 588 53, 913 51, 812 54, 108 53, 930 53, 319 54, 949 
Demand, except interbank: ’ ’ 
Individuals, partnerships, and corpora- | | 
tes I i ee ile I mil. of dol..| 54,082} 53,699} 54,639] 55,965| 55,727| 57,817] 55,831 | 54,791] 52,824] 54,488] 54,597] 54.715| 55,360 
States and political subdivisions - - - ---- do-.-.- 3, 736 3, 834 3,711 | 3,612 3, 685 3, 963 4, 093 3, 908 4, 232 4, 308 4,418 4,329 4033 
United States Government. -----_---- @0.... 5, 292 4, 639 | 4, 434 2, 346 3, 410 2, 594 2,275 | 2,424 3, 838 2, 671 2, 982 4.085 | 2.091 
Time, except interbank, total._......_-- do-- 18,085 | 18,093} 18,253| 18,426 18, 383 18, 718 18,779 | 18,917 19, 050 19, 124 19, 359 19; 637 | 19; 808 
Individuals, partnerships, and corpora-— simi ‘ 
REO RE mil. of dol__| 17,074 17,083 | 17, 259 17, 374 17, 311 17, 596 17, 619 17, 734 17, 771 17, 854 18, 041 18.304 | 18,337 
States and political subdivisions. -_-__- do..--| 822 823 804 | 865 882 932 970 994 1, 087 1, 078 1,129 1146| 1,285 
Interbank (demand and time) ----------- do...-| 11,568 | 12,056 | 12,452) 12,773 13, 062 13,860] 12,948 | 12,983] 13,017 12, 794 13,040 13) 870 13, 406 
Suvestmsein, t0tel............... -.....5-.-- do....| 40,225 39,318 | 39,196 | 39,244 40, 254 40,282] 40,697 | 40,133] 38,738 40, 177 41,300 | 41 945 42, 492 
8. Government obligations, direct and | " | ’ , 
guaranteed, total_..-..-..----- mil. of dol..| 32,705 | °31,797 | 31,663}  31,795| 32,792] 32,800] 32,989/| 32,292] 30,850] 32,160] 33,196| 33 704| 34,221 
| ep SRMpRaRA da | 2,855 2, 289 2, 317 2, 388 2, 394 2, 569 2,517 | 2, 084 2, 076 i 2, 428 2 619 3,045 
Certificates ; 4, 985 4,705 5, 522 5, 502 5,399 5, 303 4, 764 | 4, 097 2, 737 3, 045 2, 684 2777 oy 754 
Bonds and guaranteed obligations_____- ' 19, 425 19, 436 17,250 | 17,251 18, 541 18, 517 18,952 | 21,313 21, 21, 598 21, 502 21.654 | 21,742 
. | eh ie ea: , ae 5, 440 5, 367 6,574 | 6,654 6, 458 6, 411 6, 756 4,798 | 4,649 4, 6, 582 6.674) 6,680 
Other securities..................____-__- i 7, 520 | 7, 521 7, 533 | 7,449 7, 462 7, 482 7, 708 7, 841 | 7, 888 8, 017 8, 104 8 221 8, 271 
» ey a SS * aa do 39,381 | 40,067} 39,705 | 40,294 40, 268 41,020] 39,963 39, 401 39, 317 38, 941 39, 219 39, 136 38, 953 
Commercial, industrial, and agricultural..do_.... 22, 643 | 22,965 | 23,103 23, 301 23, 134 23, 380 22, 638 22, 407 22, 763 =, 183 21, 599 21° 884 21, 524 
To brokers and dealers in securities. _____ do 1, 830 | 1, 850 | 1, 763 1,663 1, 877 2, 248 2, 180 1, 907 1, 758 1, 744 2,141 2379 2,005 
Other loans for purchasing or carrying securi- al _ —— : 
bain: sekiaaliaiiadiaiietaliba mil. of dol_. 763 | 732 726 724 748 868 826 811 847 849 | 915 899 | 875 
Real-estate loans 6,326 | 6,365 6,397 | 6,438 6, 449 6, 481 6, 486 6, 478 6, 522 6, 553 6,592} g@e671| 6,718 
Loans of banks______ ais i 446 | 762 ie 402 806 5 646 541 | 679 241 500 895 | s 186 6 
I ceemiodl do...-| 7, 992 8, 016 | 7, 935 | 7, 983 7, 978 8,019 7,924 7, 754 7, 825 7, 753 | 7,721 | 7.772 7, 787 
Money and interest rates: | vila, 
Bank rates on business loans: " | 
nn ce sewiciind Do Sel a BES fosseccete=|ccceeces: |, a a 2 3. 60 ee 
New York City...........-.-..-.------ Pinciclenrtanietdvecenanani ae j aewes eee BEE cervesen edie ae | mveeneoee Cdecnis ek seecnpoee 
7 other aesthern and eastern cities_____- do... .|----------|---------- | | reas ent | 3. 79 f---------- Lewneswnwe “) 4? eaeenael igi - [ Sees 
11 southern and western cities...._..__- i ES dy ht ee 2 as wal 7 9 es sata eS ae 
Discount rate (N. Y. F. R. Bank)-_--._---- do__-- 2. 00 2.00 | 2.00 | 2.00 | 2.00 | 2.00 2.00 | 1.75 | 1. 75 | 1. 50 | 1. 50 1.50 1.50 
Federal intermediate credit bank loans_._..do_.-- 2.79 2. 86 2. 93 | 2.97 2. 97 | 2.97 2. 97 2. 56 | 2. 50 | 2. 50 | 2.08 | 2. 08 2.04 
Federal land bank Joans___..-..---.-...-_- do...- 4,17 4,17 4.17 | 4.17 4.17 | 4.17 4.17 | 4.17 | 4.17 | 4.17 | 4.17 | 4.17 4.17 
Open market rates, New York City | 
Acceptances, prime, bankers’, O0 days....do....| 1, 88 1, 88 | 1.88 1,88 | 1.88 | 1.88 1.88 1. 69 | 1. 48 | 1, 25 1.25 | 1. 25 1.25 
Commercial paper, prime, 4-6 months__.-do_- 2. 75 2.75 | 2.74 2, 55 | 2.32 | 2. 25 2.13 2.00 | 2.00 | 1.77 | 1. 59 | 1.56 1. 43 
Call loans, renewal (N. Y. 8. E.)--------- a 3. 25 | 3. 25 | 3. 25 3, 25 3. 25 3. 25 3. 25 | 3. 25 | 3.13 3.00 | 3. 00 | 3.00 | 3.00 
Time loans, 90 days (N. Y. 8. E.)_..---_- do....| 3.13 3, 13 3.13 3.13 | 3.13 3.13 3.13 | 3.13 | 2. 98 2. 88 2. 88 | 2. 88 2. 88 
Yield on U. 8. Govt. securities: ” | | | 
"See do-....| 2.101 2.088 | 1. 876 | 1, 402 | 1. 427 1. 630 1,214 . 984 | 1: 053 1.011 . 782 | 630 | 710 
3-5 vear taxable issues...___....-_-----_- do.__- 2. 72 2.77 69 | 2. 36 2.36 2.22 2. 04 | 1, 84 | 1. 80 1.71 1.78 | 1. 79 1. 69 
Savings deposits, balance to credit of depositors: | a 
New York State savings banks__----- mil. of dol..| 13, 881 13,920} 14,014] 14,056 | 14,141 | 14, 341 14,442} 14,500) 14,651 14,694 | 14,768| 14914| 14,943 
Ww, ©. peel saves... ...........-.--.....2 do... 2, 438 | 2, 419 2, 402 | 2, 388 2,374 2, 360 2, 343 2, 326 2, 310 2, 291 22,271 | »2252| » 2,230 
CONSUMER CREDIT (Short- and Inter- | | | 
mediate-Term) | 
Total outstanding, end of monthtf_----- mil. of dol.._| 27,581 27,810 27,979 | 28,166 28, 252 28, 896 28, 125 27, 478 27,151 | 27,330} 27,520| + 27,791 27, 835 
Instalment credit, total{..............___-- do....| 21, 004 21,218 | 21,347] 21,486 21, 586 21, 807 21, 444 21, 151 20,900 | 20,909} 20,932 | + 21,122 | 21) 246 
Automobile paper_..................--.- do____| 9,973 | 10,136] 10,232] 10,337] 10,358] 10,289] 10,084 9, 915 9,800} 9,798} 9,838! 91980! 10,103 
Other consumer-goods paper-__-_..------- do..-_-| 5, 351 5, 362 5, 352 | 5, 366 5, 406 5, 605 5, 495 5, 377 5, 220 5, 188 | 5,142 | +*5,134 5,094 
Repair and modernization loans. .--_---- do..--| 1, 516 1, 534 1, 562 | 1, 585 1, 604 1, 606 1, 587 1, 570 1, 554 1, 554 | 1, 565 | 1, 563 1, 566 
Poranes ae 1) Sey do___- 4, 164 4, 186 4,201 | 4,198 4, 218 4, 307 4, 278 4, 289 4, 326 4, 369 | 4, 387 | 4, 445 4, 483 
Vy of holder: 
Visuneial institutions, total__.......__- do....| 18,000 18, 205 18,328 | 18,439 18, 495 18,534 18,276 17, 999 17, 845 17, 859 17, 896 18,069 | 18,198 
Commercial banks- --.--------------- do....| 8,818] 8,879 8, 893 8, 908 8, 881 8, 856 8, 723 8, 534 8, 452 8,417| 8,386 8, 401 8, 379 
Sales-finance companies._.-..-----__- do....| 5,816 | 5,924 6,005} 6,093 | 6,147 6, 147 6, 062 5, 974 5, 892 5, 901 5,944/ 6.060/ 6,189 
"aaa do....| 988} 1,009 1,029; 1,041; 1,050 1,064 1, 043 1, 055 1,074 1, 096 1,115] 1,145 1, 165 
nd do....| 2378 2, 393 2,401} 2,307 | 2.417 2,467} 2,448| 2,436| 2'497| 2445| 2,451/ 9° 463 2 465 
Retail alate, Sas do.__- 3, 004 3, 013 3,019 | 3,047 3, 091 3, 273 3, 168 3, 152 3, 055 3, 050 3,036 | + 3'053 3, 048 
Department stores_........-.-.-.-._- do....| 923 | 931 943 | 957 | 9 1, 068 1,031 1, 094 1, 056 1, 058 1,051} +4061 1055 
CO — eee do....| 812 | 813 | 811 812 826 866 836 814 795 789 787 | ’ 785 "9 
Automobile dealers. ........-.._____. do..--| 386 | 396 | 399 406 408 407 400 393 388 388 390 397 404 
OS ey @6; 22:1 883 | 873 | 866 872 874 922 901 851 816 815 808 | 810 806 
Noninstalment credit, totalf.........__..__- do....| 6, 577 | 6, 592 | 6, 632 | 6, 680 6, 666 7, 089 6, 681 6, 327 6, 251 6, 421 6, 588 6. 669 | 6, 589 
Single-payment loans._...__............. do____| 2,079 2, 131 | 2, 130 2,131 2, 100 2,127 2, 083 2, 054 2, 073 2, 105 2,181 2 215 2' 193 
Charge accounts... ............-...-...--- do....| 2, 705 2,668 | 2,716 2, 811 2, 840 3, 249 2, 893 2, 550 2, 438 2, 566 2, 639 2’ 679 2' 614 
aries: do.._.| 1, 793 | 1, 793 | 1, 786 | 1, 738 1, 726 1,713 1, 705 1, 723 1, 740 1, 750 1, 768 1.775 | 1, 782 
By type of holder: ‘ . 
a ED icitdcawiswnnvcwss do-._.-| 2, 079 | 2,131 | 2, 130 | 2, 131 2, 100 2, 127 2, 083 2, 054 2, 073 2, 105 2,181 2.215 | 2, 193 
Retail outlets.........---.----.-----... do....| 2, 705 2,668 | 2, 716 2, 811 2, 840 3, 249 2, 893 2, 550 2, 438 2, 566 2, 639 2679| 2.614 
.. ... ,. esse do...-| 1, 793 | 1, 793 1, 786 | 1, 738 | 726 1, 713 1, 705 1, 723 1, 740 1, 750 1, 768 1.775 1. 782 
Instalment credit extended and repaid: 9 | 
Unadjusted 
eee a 2, 602 2, 436 | 2, 389 | 2, 486 | 2, 297 2, 598 1, 869 1, 864 2, 285 2, 315 2, 299 2 603 | 2 472 
Automobile paper_._..-.--.------------ do... 1, 226 1,126} 1,089 1, 121 974 7 7 776 985 998 1, 005 1, 202 1’ 136 
Other consumer-goods paper-________-- do___- 622 619 | 625 | 668 646 824 517 470 540 594 580 r 624 ’ 501 
Bn a nadine do____ 754 691 | 675 697 677 827 602 618 760 723 | 714 777 | 745 
_ | 2 ee do___- 2, 233 2, 222 2,260} 2,347 2, 197 2, 377 2, 232 2, 157 2, 536 2,306} 2,276 2.413 | 2348 
Automobile paper....---..------------- ae 945 | 963 | 993 1,016 953 1,016 955 945 1, 100 1, 000 965 1,060} 1013 
Other consumer-goods paper. -__-------- do.._- 604 608 635 | 654 606 | 625 627 588 697 626 626 ” 632 "631 
| SS eae G0....| 684 651 632 677 638 | 736 650 624 739 680 685 721 | 704 
Adjusted: 
Extended, total.............. liceubenewaatedl do....| 2, 498 2, 358 2, 409 2, 393 2, 441 2, 331 2, 211 2, 243 2, 200 2, 272 2, 224 r 2,398 2. 379 
Automobile paper...................... do..._| 1,117 | 1, 044 | 1, 102 1,117 1, 080 1, 035 872 919 924 926 943 1.075 | 1 035 
Other consumer-goods paper-__--..__-- do... 662 | 621 | 600 589 631 593 661 586 566 621 577 ? 614 | 633 
| eS ay ao... 719 693 | 707 687 730 703 678 738 710 725 | 704 709 711 
Ropaid, total............... ee? VEE do-_.-- 2, 183 | 2, 273 2, 252 | 2, 249 2, 294 2, 283 2, 301 2, 320 2, 412 2, 308 | 2, 333 2, 354 2, 296 
Automobile paper-.-_---.-------------- do..__| 921 | 967 | 962 963 1, 006 1, 015 97 1, 028 1, 042 1, 009 | 988 1, 038 "987 
Other consumer-goods paper.___....__- do.._- | 609 643 | 633 | 633 619 604 636 612 667 610 | 635 ” 628 637 
[ae " 653 663 657 653 669 | 664 688 680 703 689 | 710 688 672 


"Revised. » Preliminary, 
tRevised beginning 1952 to expand the coverage of the series by making a net addition of 8 banks. Revisions for January-May 1952 will be shown later. 


o’For bond yields see p. S-19. 
tData beginning 1952 7 a ol revised in accordance with recent benchmark materials; revisions for 1952 appear on p. 24 of the June 1954 SuRVEY. 


9 For a description of these new data and for figures prior to February 1953, see the January and March 1954 issues of the FEDERAL RESERVE BULLETIN. 
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Unless otherwise stated, qeatioties theongh — : ie nae _1953 ee ae io oe 7 = __ 1954 - 

1952 and descriptive notes are shown in the - . ee ‘corerccrmment 
1953 Statistical Supplement to the Survey July August oe | October a | — January | =— March April | May | June July 
FINANCE—Continued 

FEDERAL GOVERNMENT FINANCE | 

Budget receipts and expenditures: § 
ae ere mil. of dol_- 3, 619 5, 153 6, 402 2, 894 5, 144 5, 403 4, 619 r 6, 425 13,013 3, 956 5, 037 11, 241 8, 148 
Receipts, net 9 -.....--.---------------- do....} 3, 293 4, 475 5, 988 2, 645 4, 605 5, 132 4, 458 5,444] 11,434 2) 751 3,592 | 10,539 2’ 827 

a do...- 52 47 50 51 47 48 39 41 44 52 44 49 45 

Income and employment taxes----------- do....| 2,395 4,011 5, 218 1, 698 3, 947 4, 133 3,538 | 5,366] 11,865 2, 865 3,946 | 10,135 2.059 

Miscellaneous internal revenue-.-.--..----- oe 937 955 981 1,019 968 919 749 860 954 860 =o 852 x 

eS __ an 235 140 152 125 182 304 293 159 149 179 170 204 254 

anne ee 6, 052 5, 948 6, 066 5, 462 5, 333 6, 336 5, 058 14,707 5, 555 5, 296 5, 203 7,115 4, 827 

Interest on public debt_...........-----.-  _ 237 “206 560 354 164 1, 294 245 372 588 350 249 1! 752 213 

Veterans Administration...........------ do...- 369 351 327 340 349 376 343 345 340 393 352 376 336 

National defense and related activities_. -.do---- 3, 890 3, 519 3, 787 3, 647 3, 540 3, 465 3,001} 23,568] 23,830] 23,691] 23,374 | 2»4,059 | 23,048 

All other expenditures-_........----------- do-.... 1, 556 1, 873 1,392 1, 121 1, 280 1, 201 1, 468 422 797 872 1, 228 928| 1,231 

Public debt and guaranteed obligations: 
Gross debt (direct), end of month, total....do....| 272,669 | 273,206 | 272,937 | 273,386 | 275,200 | 275,168 | 274,849 | 274,782] 270,235 | 271,047 | 273,475 | 271,260| 270,984 

Interest bearing, total_-.....----------- do_-.-| 270,603 | 271,145} 270,744 | 271,291 | 273,128 | 272,881 | 272,632] 272,536 | 267,823 | 268,855 | 271,280] 268,910; 268 681 
Public issues.......-...---------------- do...-| 230,009 | 230,157 | 229,785 | 230,403 | 232,115 | 231,684 | 231,623 | 231,466] 226,821 | 227,806] 220,913 | 226,681 | 296. 5: 
Special issues._.........--.------------- do....} 40,594 40, 988 40, 958 40, 888 41, 013 41, 197 41, 009 41, 070 41, 002 41.049 41. 367 42, 229 42. 152 

Noninterest bearing -...---..------.------ do---- 2, 066 2, 061 2,193 2, 095 2, 081 2, 287 2, 216 2 246 2. 412 2, 192 2195 2 350 2' 303 

Obligations guaranteed by U. 8. Government, : 
ET GC cidoiedccctsnasineesed mil. of dol_- 63 63 64 66 74 76 75 77 17 80 80 81 21 
U. 8S. Savings bonds: 

Amount outstanding, end of month----_- do....| 57,962 57, 940 57, 882 57, 860 57, 889 57, 934 57, 918 57, 960 58, 050 58, 106 58, 159 58, 189 58, 129 

Sales, series E through K----.-.-.-------- ee 402 371 368 384 368 423 561 515 602 51 4 523 508 

Redemptions. ......----------.---------- do...- 541 480 514 489 438 514 704 560 598 538 510 628 693 

Government corporations and credit agencies: 
Assets, except interagency, total... ..mil. of dol_-_|----------|---------- 37, 141 | ae Cl eS ee See 

Loans receivable, total (less reserves) - ....d0-_--.|----------|---------- 18, 502 {aan aint 3 | So Spare reeroney 
Pe Be Si inincccecneesscescoed do. ...|----------]---------- 5, 512 | ee alee OF edi pee: ep “peMEc 
To aid home owners--.---.-------------- do-...|----------|---------- 2, 986 | cali ideas | ahaa ieistipintats (dentate: 

Foreign loans. ......------------------- do--_.-|----------|---------- 8,010 i Sse saxoemente jamin waamomitirite extatttenstete 
CE EEE de_-..|----------|---------- 2, 246 | ieee: ‘ieemapantrtests: 3 apeeatene: oheciareenicte: ee uanaeeninia: 

Commodities, supplies, and materiels-_-.do-_-..|----------|---------- 2, 259 S| aN | ipiacpicintie 2 > = PGe ceases: aernres Leet Se 

U. 8. Government securities. --...------- LCC , 586 | eRe aeiappraneime eee 

Other securities and investments. --...--- | a 3, 429 aR sip ciate 3, 425 PO mae Resin 

Land, structures, and equipment---...--- Sas 7,911 - | Renee waeeteee nr eee AS ps 

Ce See oe , 454 ¥ |, —inaieiee seemeeeets iene Seance ‘aiee tes 

Liabilities, except interagency, total_... ..-- do....|----------|---------- 2 er CS 2a aaa 7) ae eee ee " 
Bonds, notes, and debentures-_---------- do-...]---------- o-----ecce . — oS (Ohi Sane PT nace naesscnen eee 
ST ienecnacneberenmnensieih Scndionsanecdiumsnsiiad i cdnieesliieinnmiad RC named 4 eaten aati en 

Privately owned interest-_........-..------ do....|----------|-.-------- | SS Sees "i Rataaes aricept td ‘HRSA nigga 

U. 8. Government interest.......--.--.-.-- et SS eee | EE cab a.................- GRIT ccnincoctdlacanenasne ‘pee 

} 
LIFE INSURANCE 
Assets, admitted: 
All companies (Institute of Life Insurance), esti- = 2 
eee mil. of dol__| 75, 855 76, 244 76, 612 77, 121 77, 552 78, 201 78, 866 79, 251 79, 649 80, 114 80, 547 80, 981 81, 510 

Securities and mortgages--.-...-.--.----.- do....| 68,105 68, 337 68, 709 69, 124 69, 478 69, 992 70, 544 70, 884 71, 238 71. 645 71,997 72, 361 72. 737 

49 companies (Life Insurance Association of Amer- : ® 

OS eS mil. of dol__| 66, 621 66, 944 67, 294 67,685 | 68,046 68, 587 68, 989 69, 337 69, 652 70, 024 70, 364 70, 716 71, 160 

Bonds and stocks, book value, total_----- do....| 41,451 41, 531 41, 739 41,976} 42,120} 42,317] 42,607 42, 801 42, 942 43,087 | 43, 233 43,362 | 43,509 

Govt. (domestic and foreign), total.....do....| * 10,563 10,565 | 10,527 10, 517 10, 476 10, 435 10, 509 10, 541 10, 461 10, 464 10, 475 10, 316 10, 230 
U. 8. Government d * 8, 633 8, 634 8, 585 8, 566 q 8, 427 8, 407 8, 414 8, 306 8, 287 8, 194 8, 011 7, 861 
Public utility 11, 897 11, 952 12, 043 12, 132 12, 213 12, 295 12, 325 12, 447 12, 548 12, 621 12, 655 12, 766 12, 820 
Railroad__........ 3, 418 3, 423 2, 429 3, 451 3, 461 3, 484 3, 505 3, 507 3, 499 , 520 3, 525 3, 574 3, 573 
| ey 15, 572 15, 591 15, 740 15, 875 15, 971 16, 102 16, 267 16, 307 16, 433 16, 482 16, 578 16, 705 16, 886 

CTT. .ccnndinnickintinccbbnibeieiekaadiinad  — 726 789 776 776 777 911 889 7$3 790 799 818 807 842 

Mortgage loans, total..............---.--- do....| 18,619 18, 716 18, 818 18, 950 19, 098 19, 321 19, 410 19, 525 19, 689 19, 885 20, 028 20, 197 20, 366 
NN EE Pini 1,615 1, 628 1, 638 1,648 1, 654 1, 666 1,674 1, 685 1, 697 1,714 1, 728 1, 744 1. 759 
., du....| 17,004 17, 087 17, 180 17, 302 17, 444 17, 655 17, 736 17, 840 17, 992 18,171 18, 300 18, 453 18, 607 

Policy loans and premium notes___.-----. ik 2, 374 2, 387 2, 402 2, 413 2, 425 2. 436 2, 447 2, 460 2, 480 2 494 2, 507 2,523 | 2,536 

Real-estate holdings-..................--- ncn 1, 707 1, 726 1, 732 1, 745 1, 752 1, 740 1, 769 1, 778 1, 792 1,801 1,812 1, 838 1, 854 

Other admitted assets .................-- ives 1,743 1, 795 1, 827 1, 824 1, 875 1, 862 1, 868 1, 980 1, 959 1, 959 1. 966 1, 989 2 053 

Life Insurance Agency Management Association: 

Insurance written (new paid-for insurance): 

Value, estimated totalt_..-........- mil. of dol_- 2, 919 2, 851 2, 757 2, 870 3, 038 3, 735 2, 584 2, 77 3, 424 3, 188 3, 286 3, 138 3, 154 
Group and wholesalef_..........-.-.--- a 453 479 453 387 523 1, 050 428 418 492 467 602 431 641 
, , TE om 508 535 528 572 559 485 444 551 602 572 607 555 520 
ONS, CUIIECD q. «nn cccccccncesccened Dina 1, 958 1, 837 1, 776 1, 911 1, 956 2, 200 1,712 1,810 2, 330 2,144 2.077 2, 152 | 1, 993 

wt ee iiatel 126 116 110 128 128 144 122 124 155 137 141 137 | 123 
RNS MINED. nc cwnnnadeccouns a “ese 460 395 371 431 450 490 418 439 538 515 480 495 440 
East North Central.................-. a 436 398 383 424 426 467 375 402 505 452 440 452 424 
West North Central. ................- | aa 172 155 153 160 156 189 143 151 201 177 173 184 177 
eee SE 233 222 219 237 233 263 180 195 261 250 52 258 239 
East South Central__...............- , 83 78 84 85 83 88 72 75 96 90 84 87 84 
West South Central.................. | ome 176 170 164 170 177 197 153 168 216 201 184 200 184 
ig, SR EEE eS do... 68 68 69 72 67 86 59 60 84 75 7 75 76 
,... =e enIeemeeseeeeeeES do...- 232 221 209 234 222 260 191 197 274 247 251 264 247 


c 
Institute of Life Insurance: 
Payments to policyholders and beneficiaries, esti- 
thous. of dol__| 361,977 345, 385 383,180 | 359,570 | 352,150 481, 224 437, 531 374,908 | 461,416 408,692 | 377,515 427,419 | 386, 791 












































TE CS. 
IN 6 oc cinditincmneninwbtied do....| 162,438 | 157,326] 167,530 | 155,700 | 152,387] 191,711 172, 796 163, 906 | 196,916 | 171,065 | 158,955 | 183,689 | 158, 681 
Matured endowments. ..........-.......- do... 36, 873 35, 611 37, 155 40, 792 39, 862 49, 345 50, 744 40, 856 49, 479 45, 376 41,416 45, 644 40, 535 
Disability payments. .-..-.......---.. ay ae 9, 265 7, 982 8, 683 8, 678 8,717 9, 495 10, 242 &, 573 10, 241 9, 573 8, 804 8, 861 9, 041 
Annuity payments..................-.... do.... 33, 908 33, 904 33, 477 33, 732 35, 971 37, 426 49,115 35, 062 38, 682 36, 458 34, 37' 37, 859 39, 763 
CUNTORGE? TRMING... .nccccosccscccececcceed TR sie 57, 780 55, 733 54, 548 60, 153 58, 376 64, 579 65, 474 62, 825 79, 293 72, 312 67, 400 71, 445 66, 530 
. , .. “RR Rseesay do..-- 61, 713 54, 829 81, 787 60, 515 56,837 | 128, 668 89, 160 63, 686 86, 805 73, 908 66, 561 79, 921 72, 241 
Life Insurance Association of America:t 

Premium income (39 cos.), total.........-.- do....| 619,800 581, 965 640,679 | 692,574 627, 683 942,298 | 669,865 | 639,410 | 722,082 619, 537 627,606 | 697,825 |.......... 
Accident and health... ....-...---.......- a 81, 653 73, 494 83, 104 79, 316 84, 481 96, 825 88, 698 82, 273 87. 704 90, 562 86, 381 88, 165 ; eS, 
(i (ss ern ae 91, 674 70, 363 72,779 83, 589 80,719 | 204,911 101,219 86, 309 89, 843 80, 333 79, 300 i | aed 
ARETE A IS tinal a 60, 744 53, 064 55, 502 52, 442 56, 284 71, 221 77, 237 57, 444 66, 055 56, 866 49, 621 oS canes 
ERAGE ELLE LI TORI ET a 69, 080 69, 463 81, 955 69, 001 77,031 118, 852 90, 155 70, 623 85, 132 67, 571 74, 642 83, 043 |...-- oe 
EEE do....' 316,649! 315,581! 347,339! 318,226! 329,168! 450,4898 312,556! 342,761 | 393.348 ' 324,205! 337,662! 380,145 '...._.___. 
* Revised. ? Preliminary. 1 See note marked ‘‘§.”’ 2 Data beginning February 1954, representing expenditures forNational security, are not strictly comparable with earlier figures. 


§Effective with February 1954, data are reported on a budgetary basis; they are not entirely comparable with earlier data which are as originally shown in the daily Treasury Statement. 
° Beginning July 1953, appropriations of receipts to the Railrcad Retirement Account are deducted from budget receipts and therefore are excluded from budget expenditures. 
tRevised data for January-July 1952 for new paid-for insurance written are shown on p. S-17 of the October 1953 SURVEY; revisions for 1951-52 for premium income will be shown later. 


o' Data for 1953 for total ordinary insurance written include revisions not distributed by regions. 
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Cute otherwise stated, ee we ie —_ - 1953 sessaeitacasthoatiapetnataietencndicariiad ee a 1964 = . ‘ailaniaidliaasiaas 
1952 and descriptive notes are shown in the q : ‘ 3 _ 
1953 Statistical Supplement to the Survey | July | August — | October ee | a January — March | April | May | June July 
FINANCE—Continued 
MONETARY STATISTICS 
Gold and silver: 
Tenstery a SS SS mil. of dol_- 22, 277 22, 178 22, 128 22, 077 22, 028 22, 030 21, 956 21, 958 21, 965 21, 969 21, 973 21, 927 21, 908 
Net release from earmark§_--_---- thous. of dol_.|—171, 700 | —78,800 | —55,000 | —72,500 | —35, 100 | —21, 200 | —43,300 | —9,900 | —2,000 37, 500 | —48, 400 | —16,900 | —72, 700 
EES EE: do.... 2, 747 1, 881 10, 100 3, 752 2, 668 3, 526 7,074 303 389 1, 088 774 541 852 
Sa ey ee 2, 255 1, 754 10, 039 4, 306 2,114 2, 081 1, 555 1, 930 9, 397 3, 517 2, 004 3, 831 2, 400 
Production, reported monthly total__---- a 7,000 66, 000 65, 700 64, 900 64, 300 eee ee So ee eee 7 eres Lament are te Res : 
ed do...- 40, 600 40, 400 39, 800 40, 500 39, 900 40, 300 40, 800 39, 300 42, 400 ol ee iba ewelwcibedton | 
Ca SE EET ee 12, 900 11, 500 11, 700 10, 000 © 9, 600 9, 600 10, 300 10, 900 12, 900 12, 500 13, 400 |_- ial es aio eaciae | 
| “Sees do...- 6, 800 6, 200 6, 200 6, 800 6, 200 6, 100 5, 100 4, 900 5, 400 4, 900 5, 000 f | ee | 
silver: 
EE ee ee ae do.... 307 324 403 253 198 282 314 128 182 190 134 167 227 | 
Ear | ee 6, 548 6, 243 11, 873 6, 497 5, 091 3,870 4, 412 5, 618 6, 326 4, 843 5, 124 5, 955 7, 146 
Price at New York__._.._.___- dol. per fine oz-_- 3 53 - 853 843 . 853 85% . 853 853 853 853 853 853 | 
Production: ; 
ee thous. of fine oz_- 2, 354 2, 029 2, 067 2, 098 2, 207 2, 361 2, 553 r 2,050 r 2,314 r 2, 706 2, 508 |) nes 
i minds immbainbion an 3, 063 2, 752 6, 045 2,514 5,077 6, 678 4, 065 4, 203 2, 299 : ) 2 een Pe 
8 LS eee a 2, 525 2, 652 2, 301 3, 558 2, 511 3, 751 3, 372 3, 163 3,775 3, 643 3, 229 3, 609 1, 997 
Money supply: | . P is a 

Currency in circulation_._....--...-- mil. of dol.-| 30,120} 30,248] 30,275 | 30,398] 30,807] 30,781] 29,981] 29,904] 29,707] 29,735] 29,370] 29,922| 29,892 

Deposits and currency, total____..____.__- do....} 205,100 | 204,800} 204, 205, 500 | 207,100 | 209, 175 | > 207, 100 | » 206, P 205, 100 | »206, 200 | » 207, 600 | » 209, 400 |» 209, 200 
Foreign banks deposits, net___......___-- oe 2, 500 2, 400 4 2, 2, 700 2, 694 > 2, 800 » 2,900 | » 3,000 » 3, 100 » 3, 100 > 3,200 | »3,400 
U. 8. Government balances______.__-___- a 9, 600 9, 000 8, 100 5, 700 ; 5, 564 > 4,400 » 5, 800 » 6, 900 » 5, 800 » 6, 400 » 7, 500 » 5,100 
Deposits (adjusted) and currency, total...do-..-| 193,000 | 193,400} 194,300 | 197,300] 197,400 200, 917 | > 199, 800 | 2 197, 400 |” 195, 200 | » 197, 300 | » 198,000 | » 198 700 |» 200, 600 

Demand deposits, adjusted ____..__.__- do...-| 97,400 97, 500 97,700 | 100,300 | 100,200 | 102,451 J > 102,300 | » 99,600 | » 96,700 | 798,600 | » 98,700 | » 98 300 |» 100, 109 
DU Ee G0. ... 68, 400 68, 700 69, 100 69, 600 69, 300 70, 375 § 270,600 | » 71,000 | » 71,700 | » 72,000 | » 72,500 | » 73,300 | » 73,700 
Currency outside banks-----_-..-.-- ies 27, 200 27, 300 27, 500 27, 400 27, 900 28,091 | 726,900 | » 26,906 | » 26,900 | » 26.700 | » 26,800 | » 27,100 | » 26,800 
Turnover of demand deposits except interbank and 
U. 8. Government, annual rate:t ' 

New York City-_.---- ratio of debits to deposits__ 36.0 32, 2 40. 2 35.8 38.4 43.1 42.7 42.7 44.6 41.3 41.9 44.2 41.6 

EEE O0.... 25.7 23.6 25.9 23.9 26. 4 26.8 24.1 25.5 29. 2 27.5 25.5 r 26.8 25.0 

338 other reporting centers- ---.---- -----d0.. - 19. 2 17.8 19.3 18. 4 20. 2 19.7 18.6 19.2 19.7 18.8 18.8 19.7 18.8 

PROFITS AND DIVIDENDS (QUARTERLY) 
Manufacturing corporations (Fed. Trade and SEC):* 

Net profit after taxes, all industries_..mil. of dol_-|_.__----__}.--- oo. NE Fs Suse dinstidsabe te ees 0), SE ere Ses ees 
Food and kindred products__-._...-.---- ier cibecaties cwewentce _. | SPR cece _ a ae | ERE RE DS pee 
Textile mill products...............------ | SERS Beem | |) SERS ere eats . ||, RE TS BS seeerie 
Lumber and wood products (except furniture) 

mil. of dol__}__.._-.._- |) AS Peeeee ieee ea eee SS Ce CN iacietininec wAGm a: Wee Ee ss 
Paper and allied products__..........._-- | es Reeeeeeet aes see | Dae ee SR ie 
Chemicals and allied products. -_-__- : |) SERS SaaS «Nana -aaieiadaiptapete | SE SSE Cees celles 
Petroleum refining-.......--.---- |__| SSE! aaa . aie me: | | Se RRS SEES 
Stene, clay, and glass products as __ | Se See para aecie gemma . JS apg me 
Primary nonferrous metal_-_-........----- | eri 5 ie ig || SSS AS SRS pe sete 
Primary iron and steel____.......-.------ _.. SS es SeepeiS | re ae _, MRNaE: serepmmaainone. | SRE A ee: eee: 
Fabricated metal products (except ordnance, 
machinery, and transportation equipment) 
i Ss ae en Se eee SS eee | ee SERA: eee seme erenas 
Machinery (except electrical) _......._____ | SEE Goa epee , re Ae _, SS See || 7 AS SE AE 
Electrical machinery--_-.-.-...-......__- | St SE eeepeente | a Gas | a ae ES wees EE ae 
Transportation equipment (except motor ve- 
"(ea | eee, See |) See eee a) Se ee: SS ees Cee eee nee 
Motor vehicles and parts__...-........._- | [ee SS Geeta | See Seeeeeeee | SS See (') 2  Reeee enter 
All other manufacturing industries. ______ __ = SRE Reais 3 =e See _ aes aa SC See Be) core 
Dividends paid (cash), all industries______- SS ee Cee: A GOE Divacsseediccsccescss i | as Se > SR SARE i paar. 
Electric utilities, net profit after taxes (Fed. Res.)t 
7 SS i eres eee PP aiceccseksccsubencs | a See Ee eee Eee eve 
Railways and telephone cos. (see p. S-23). 
SECURITIES ISSUED 
Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 
capital and refunding) mil. of dol_- 1, 210 644 11, 442 1,111 898 2, 324 11,117 830 1, 304 | EE Se! Dee ee 
ees do...- 1, 142 497 11,344 1, 033 783 2, 219 1977 758 1, 167 |. 2 Seer Ieee 
I IO ao nccancnenaccwsceesaecd ims 1, 141 495 1, 266 974 762 2, 161 835 745 1, 087 SS | ee eee eee 
2 as ao 584 239 705 421 358 1, 388 441 315 490 |? SE Se Se 
Ea a 30 0 99 76 0 0 0 32 39 | See ee Ce 
Municipal, State, etc. .............__- ae 527 255 462 477 404 773 393 398 557 . | SSE Pee Seeeeeee 
ss a ey do.-.-.- 1 3 8 59 22 58 44 13 81 17 
ey ae 69 146 98 78 115 106 140 72 136 
a do...- 69 146 98 78 115 106 140 72 136 
(ET do...- li 3 2 7 24 36 20 15 71 
Federal agencies____._.........__.___- : wae 56 140 94 67 88 62 115 55 58 
,. Municipal, State, etc. -..............- a 2 4 2 3 2 8 4 2 7 
Securities and Exchange Commission:t 
Estimated gross proceeds, total____________- a 1, 928 1, 453 2, 594 2, 291 3, 506 2, 736 1, 655 1, 386 1, 913 
By type of security: 
Bonds and notes, total_.-.........-..-- a 1,815 1, 381 2, 507 2, 064 3, 400 2, 642 1, 545 1, 297 1, 699 
ay  —_ 407 263 676 375 353 1, 385 462 366 513 
Sa do-.... 82 65 48 210 69 51 90 63 144 
aes ee 31 7 44 18 37 43 20 27 69 
By type of issuer: 
ee ee 520 336 768 603 459 1, 478 571 456 726 
anufacturing-.. ----------- ~+------- do...- 135 48 134 57 101 423 136 53 110 
ee iaitkidmcddenidmonsecuiud G0.... 21 7 5 41 19 38 34 20 29 41 36 76 44 
0 ee @6...:. 214 98 246 362 249 202 279 272 7 314 507 448 299 
er cu daanwaisaawwaed = 10 25 6 10 60 48 30 16 31 1 7 43 
CO ES eee aa 21 31 90 13 6 611 27 7 31 26 41 9 4 
Real estate and financial_---._.._.__- 43 | 124 246 81 45 48 12 52 90 52 27 | 160 193 
Noncorporate, total__..-:..-----.--...- , 1, 408 | 1,117 | 1, 831 1, 689 3, 047 1, 258 1, 083 930 1, 186 1,319 3,537 | 1,381 891 
U. 8. Govermment................... a 884 853 1, 320 1, 070 2, 610 423 561 515 602 511 2, 669 523 | 508 
State and municipal._._._......_-.._- ae 522 | 260 476 483 411 777 399 414 522 735 783 7 855 | 258 





° Revised. » Preliminary. 1 Includes International Bank securities not shown separately. 

§Or increase in earmarked gold (—). 

tkevised series. Data reflect change in number of reporting banks and centers. Monthly figures for 1943-53 for New York City are shown on p. S-23 of this issue of the SURVEY; 
revised data for other reporting centers will be shown later. 

9 Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 

“Newseries. Compiled jointly by the Federal Trade and Securities and Exchange Commissions. Dataare estimated totals based on reports from all manufacturing corporations registered 
with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949, and a sample of nonregistered manufacturing corporations with total assets 
of less than $5,000,000 at the end of 1949. Comparable data beginning with the first quarter of 1951 are available upon request. 

tRevision for 1950-1st quarter 1953 for electric utilities (net profit after taxes) and for 1952-February 1953 for SEC data on securities issued will be shown later. 
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FINANCE—Continued 
SECURITIES ISSUED—Continued 
| 
Securities and Exchange Commission{—Continued | 

New corporate security issues: | 
Estimated net proceeds, total. - - --- mil. of dol_- 510 330 757 590 451 1, 464 563 448 713 616 836 1, 041 1,043 

Proposed uses of proceeds: 

New money, total._.........-.....---  _ 459 270 691 550 406 1, 413 531 410 590 471 614 812 684 
Plant and equipment. -.--.--.------- ens 364 161 423 430 301 1,111 485 338 47 389 472 635 581 
.. . == 95 109 268 120 105 303 46 72 117 82 142 177 104 
Retirement of securities__.........--- ——— 27 5 4 12 22 | 26 18 9 53 129 183 182 316 
ELT ETE ee 24 55 62 28 23 25 13 29 70 16 38 47 42 
Proposed uses by major groups: ° 
Manufacturing, total........-.------- oe 133 46 132 56 99 418 134 52 107 86 204 305 415 
I ee 108 33 93 50 77 400 111 46 95 76 181 256 397 
Retirement of securities----..--.---- Giicns 17 2 1 2 6 | 9 16 (4) 0 6 ~ 21 3 
"eRe ReseS ie 19 6 5 38 18 | 37 32 18 29 39 34 74 43 
0 EI et 18 5 3 37 17 | 34 29 17 28 25 32 61 16 
Retirement of securities......------ do__-- 0 () 0 (1) 0 | 1 1 0 0 12 1 0 24 
Public utility, total........-.--.-.--- 209 97 242 356 245 200 276 269 362 309 501 442 295 
ce, a0... 206 86 227 334 225 184 275 258 306 7 327 381 153 
Retirement of securities........----- do-.-.- 1 0 1 5 16 8 (1) 0 46 73 173 60 129 
Railroad, total.................-.----4 do.--- 9 9 24 6 10 59 48 30 16 31 1 > 43 
EEE LEE 9 9 24 6 10 59 48 23 14 19 1 7 18 
Retirement of securities__......-.-- CO 0 0 0 0 0 0 0 7 2 12 0 0 25 
Communication, total_.....-..-.----- = 20 30 89 13 5 608 26 7 30 26 40 9 3 
Sas _ —_- 15 29 88 11 5 608 25 7 22 25 40 8 3 
Retirement of securities __--.-.----- 2 (‘) (1) 0 0 0 () 0 0 0 0 0 0 
Real estate and financial, total------- Ps 43 123 243 80 45 47 12 51 88 51 26 159 191 
I ined 32 92 239 74 44 40 11 40 54 18 22 59 52 
‘ Retirement of yw Ee Seana i 3 (?) 2 3 0 1 0 0 0 25 1 97 130 
State and municipal issues (Bon uyer 
Long-term ___. - VN ( TORRES y hous. of dol__| 521, 899 260, 063 475, 595 482, 876 410, 562 777, 141 399, 429 414, 306 569, 850 735, 074 782, 572 | * 854, 718 257, 993 
i moiiicisncmiipeuminasiokvsenanebid do....| 172,444 | 366,327 | 251,039 | 294,113 190,858 | 218,734 | 304,473 | 438,195 | 266,676 | 249 648 | 244,326 | 176,741 | 339’ 251 
COMMODITY MARKETS 
Volume of trading in grain futures: 
GRE aREe mil. of bu_- 254 237 243 262 268 210 158 136 160 183 116 117 254 
I oa ee eee eee do._.- 610 689 476 318 371 310 250 244 369 413 344 368 496 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 
ee ee ee SS Se ee ee He | 
Customers’ debit balances (net)_.......------  _ 1, 664 1, 682 1, 624 1, 641 1, 654 1, 694 1, 690 1, 688 1, 716 1, 786 1, 841 1, 857 1, 926 
Customers’ free credit balances_.........-..-- | oes 651 641 674 672 682 | 709 741 768 787 819 836 838 877 
Money borrowed.....-....-..-..-..----.----- do.---| 1,161 1, 182 1,070 1, 098 1,127 1,170 1, 108 1,062 1, 054 1, 004 1, 186 1, 173 1, 169 
Bonds | 
Prices: | 

Average price of all listed bonds (N. Y. S. E.), 

React AR oe Sic ice? dollars..| 95. 82 95. 58 96.74 97. 59 97.30| 98.32 99.32] 100.28] 100.64/ 101.00] 100.00] 100.71] 100.91 
0 EEE ESET ER ENN do___. 96. 22 95. 96 97.18 98. 03 97. 72 | 98. 7: 99. 74 100. 68 101. 04 101. 41 1. 40 101. 12 101. 31 
eae "ae 74. 44 74.79 75. 25 75. 70 75. 78 76. 30 77.17 77. 49 78. 34 78.17 7.64 77.0 78. 67 

Standard and Poor’s Corporation: 

Industrial, utility, and railroad (A1+ issues): 

Composite (17 bonds) __-_.dol. per $100 — 110.7 111.4 110.9 112.5 113. 6 | 113.5 114.6 116.5 117.9 118.1 117.5 117.0 117.5 
Domestic municipal (15 bonds) - ..-.-..--do___- 115. 1 116.9 116.9 119.7 121.4{ 122.3 123.6 125. 4 125. 6 123.9 123.6 123.9 126.9 

U. 8S. Treasury bonds, taxable. -_. .......--- a 92. 98 92, 89 93. 40 95. 28 94. 98 | 95. 85 97. 42 98. 62 99. 87 100. 36 99. 68 99. 49 100. 36 

Sales: 
Total, excluding U. S. Government bonds: | | 
All registered exchanges: | 
ES Eee thous. of dol_. 56, 270 46, 982 53, 136 62,397 | 48,741 | 87, 702 79, 128 80, 038 83, 039 74, 769 73, 721 73, 701 92, 201 
1. Ee eerae ees ee 64, 949 54, 677 61, 895 77, 035 56, 894 97, 078 91, 677 91, 416 92, 499 83, 764 84, 141 82,290 | 102, 829 
New York Stock Exchange: 
| ere do....| 54,572 45, 364 51, 954 60,529 | 47, 433 | 86, 220 77, 099 78, 470 81, 229 72, 601 72,116 72, 013 90, 201 
ae ait cca do__-. 62, 723 52, 327 60, 238 74, 607 55, 102 94, 863 88, 276 88, 486 89, 996 81, 102 82, 136 80,225 | 100,365 

New York Stock Exchange, exclusive of stop d 

sales, face value, total§------ _..thous. of dol- 55, 874 47, 574 56, 308 64, 037 59,622 | 69,272 86, 352 75, 856 79, 181 75, 165 73, 779 77, 847 83, 871 
U. 8. Government........-......-------- aii 0 0 8 0 | 1 0 6 0 0 0 0 10 
Other than U. 8. Government, total§_...do___- 55, 874 47, 574 56, 308 64, 029 59,622 | 69,271 86, 352 75, 850 79, 181 75, 166 73, 779 77, 847 83, 861 

EEE _ 2 48, 477 41, 087 49, 468 57, 153 53,034 | 62, 126 72, 247 62, 595 65, 421 64, 443 64, 860 68, 552 74, 966 

, =a eee eels "| Re 7, 293 6, 455 6, 795 6, 727 6, 499 | 6, 861 13, 970 13, 102 13, 691 10, 629 8, 822 9, 238 8, 781 

Value, issues listed on N. Y. 8S. E.: 

Market value, total, all issues§-_------ mil. of dol._| 100,279 | 100,010 93, 472 94, 57: 96, 506 | 99,828 f 101,246 | 107,646 | 107,976 | 108,356 | 105,094 | 105,582 | 105, 727 
LAINE LD LAE CLE TLE LAT | 98, 419 98, 142 91, 599 92, 613 94, 549 | 97,871 99, 162 105, 557 105, 867 106, 255 102, 990 103, 474 103, 608 
aa a eg a 1, 390 1,395 1, 400 1, 406 1, 406 | 1, 406 1, 421 1, 424 1, 441 1, 440 1, 436 1, 437 1, 445 

Face value, total, all issues§_.......--.--.-- do__. 104, 651 104, 634 96, 620 96, 904 99,184 | 101,539 f 101,936 107 346 107, 286 | 107,288 | 105,091 104,835 | 104,770 
RT tata RIE EEE TIRE, do_...| 102,284 | 102, 269 94, 259 94, 471 96,754 | 99,122 99,419 | 104,843 | 104,782 104,781 102,577 | 102,325 | 102, 268 
senelgn - iS peaindiebdicds iiabkecsaeel do__-- 1,867 1, 865 i, 861 1, 858 1, 856 | 1, 842 1,842 1, 838 1, 839 1, 843 1, 849 1, 844 1, 837 

Yields: 

Domestic corporate (Moody’s).......---- percent... 3.55 3.51 3. 54 3.45 3.38) 3.39 3.34 3.23 3.14 3.12 3.13 3.16 3.15 
By ratings: | 

Di iicichecsnenehbbanaepennednunddaaasil do__.. 3. 28 3. 24 3. 29 3. 16 3.11 3.13 3. 06 2. 95 2. 86 2. 85 2. 28 2.90 2. 89 

| ee 3. 42 3.39 3. 43 3. 33 3. 27 3. 28 3. 22 3.12 3. 03 3.00 3. 03 3.06 3.04 

Ee ene ee ee ee do__. 3. 62 3. 56 3. 56 3.47 3. 40 | 3. 40 3.35 3. 25 3. 16 3.15 3.15 3.18 3.17 

Sa ee ee eee ane do._.. 3. 86 3. 85 3. 88 3. 82 3.75 | 3. 74 3.71 3.61 3. 51 3.47 3.47 3.49 3. 50 
By groups: 

ee ee  —_ 3.42 3.37 3. 39 3. 33 3. 27 3. 28 3. 23 3.12 3. 05 3.04 3. 06 3.10 3.10 

i acaieieiaisdhadnciicengiinainenbaiieieabasdl = 3. 56 3. 54 3. 58 3. 46 3. 38 3. 37 3.31 3. 23 3.14 3.13 3.13 3.15 3.13 

DA. <iitnebbaocaduuuskundadeddend inns 3. 67 3. 61 3. 65 3. 56 3. 51 3. 52 3. 47 3. 35 3. 24 3.19 3. 21 3. 23 3. 23 

Domestic municipal: } 

Bond Buyer (20 bonds).-...-.....-.....- do. 2.92 2.92} 282) 2,69 2. 60 2. 58 2.46) 2.39 2.44) 2.49 251/ 240) 2.26 
Standard and Poor’s Corp. (15 bonds) - - -do__..| 2. 99 2. 89 | 2. 88 | 2.72 2. 62 2. 59 2. 50 | 2.39 2. 38 | 2.47 2. 49 | 2. 48 2.31 
U. S. Treasury bonds, taxable---........... do....! 2.99 3.00 2,97 | 2. 83 2. 85 | 2.79 2.68 ! 2. 60 2.51 ! 2.47 ' 2. 53 ' 2. 54 ' 2. 47 


° Revised. » Preliminary 1 Less than $500,000. 

t Revisions for 1952—February 1953 will be shown later. 

§Sales and value figures include bonds of the International Bank for 
ell listed bonds. 


Reconstruction and Development not shown separately; these bonds are included ulso in computing average price of 
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Unies oerwine stated, ana ang eo a 1953 a eed ee 1954 - a 
and descriptive notes are shown in the 3 , | 
1953 Statistical Supplement to the Survey July | August | Septem | October | Novem Decem- January — March | April | May | June | July 
FINANCE—Continued 
SECURITY MARKETS—Continued 
Stocks 
Cesh dividend payments publicly reported: 

Total dividend payments---.__._----- mil. of dol-_- 576. 0 220. 9 1, 235. 3 553, 3 232. 4 1, 715, 2 689. 5 244.1 1, 274.5 588. 3 227.6 1, 252. 5 525.8 
a do...- 137.0 52.0 86. 4 100. 1 52.5 170.6 134.7 68.9 78.7 108.0 55.8 86.4 130.6 
OS SOS G0... 200. 6 88.0 796. 1 205.9 102. 0 1, 081.7 239.8 84.2 833. 1 212.5 96.7 816. 5 143.9 
Mining... CARTS = eee 5. 6 2.5 86.2 6.9 2.5 141.3 8.3 19 93.9 6.8 2.1 04.5 2.3 
Public utilities: 

ne a 104.3 1.0 51.8 104.0 i,t 43.7 104. 4 3 39. 4 107.6 1.1 4 107.2 
Heat, light, and power............--.-- — 66. 3 55. 4 94.7 65.9 57.0 100.3 68.0 56.9 102.3 70.2 57.3 100. 7 66.8 
ESE ESAS SES RTO = @0.... 14.1 10.0 49.3 17.4 2.9 87.4 32.3 10.1 60. 0 24.7 2.9 55. 2 13.7 
al a ae ohn Solel 39. 2 7.6 50.8 41.8 7.8 48.8 92.3 17.0 43.8 51.3 7.6 37.4 48.2 
0 CS See kai 8.9 4.4 19.9 11.3 6.4 41.4 9.6 4.0 23. 2 7.2 4.1 23. 4 73 
Dividend rates, prices, yields, and earnings, 
common stocks (Moody’s): 
Dividends per share, annual rate (200 stocks) 
dollars -- 3. 98 3.99 3.98 4.06 4. 08 4.08 4.11 4.14 4.14 4.18 4,22 4. 22 4,24 
Industrial (125 stocks)-..............----- do... 4.15 4.16 4.15 4,25 4. 26 4.27 4, 30 4, 34 4.34 4.41 4, 47 4.47 4.47 
Public utility (24 stocks)-...........--.-- | 2.01 2.07 2.07 2.07 2.09 2.09 2.09 2.11 2.13 2.13 2.13 2.13 2.13 
Railroad (25 stocks) ...................--- do... 3.09 3.11 3.11 3.13 3. 21 3. 21 3. 25 3. 24 3.11 3.11 3.11 3.14 3.15 
_ 7 eS a do.... 2.82 2.82 2, 82 2.83 2. 87 2.97 3.01 3.01 3.01 3.01 3.01 3.01 3.01 
Insurance (10 stocks)_..-.....------------ ee 3.10 3. 10 3.10 3.12 3. 16 3. 26 3. 26 3. 28 3. 37 3. 37 3. 37 3. 37 3.37 

Price per share, end of month (200 stocks) ..do___- 72. 87 69. 34 69. 51 72, 59 73. 79 73. 50 77.11 77. 85 80. 56 84. 67 86. 51 87. 60 91.97 
Indusivial (125 St0eKs) ........c.2<0------- do.... 76. 24 71.85 72. 09 75, 90 76. 97 77. 06 81.37 81. 98 85. 53 90. 76 92. 86 94, 34 98. 49 
Public utility (24 stocks)..........------- do___. 36. 81 37.16 37. 20 38. 59 39. 70 39. 61 40, 87 41, 42 42. 56 42.91 43. 79 43. 91 46. 67 
pe ee an 49. 03 44, 39 43. 61 45.18 45. 56 43.18 46, 58 46. 80 46. 40 47.16 49. 63 0. 01 52. 98 

Te I oko nc cccccdcwsewsscs percent_- 5. 46 5.75 5. 73 5, 59 5. 53 5. 55 5. 33 5. 32 5.14 4.94 4. 88 4, 82 4. it 
Eucusiriel (126 stecks).............ccccecces bene 5. 44 5.79 5. 76 5.60 5. 53 5. 54 5, 28 5. 29 5.07 4, 86 4.81 4.74 4. 54 
Public utility (24 stocks)-.........-.----- ces 5. 46 5. 57 5. 56 5.36 5. 26 5. 28 5.11 5.09 5.00 4.96 4. 86 4.85 4.56 
Ratwoad (36 stocks).....................- do___. 6. 30 7.01 7.13 6. 93 7. 05 7. 43 6. 98 6. 92 6.70 6. 59 6. 27 6. 28 5.95 
SE — 4. 59 4, 55 4,53 4.45 4, 28 4. 61 4.72 4.77 4.81 4. 66 4. 62 4. 59 4.35 
Insurance (10 stocks)-_--.....------------- . = 3. 40 3. 46 3. 40 3.35 3. 32 3. 26 3. 20 3.08 3.17 3.08 2. 94 2.88 | 2.73 

Earnings per share (at annual rate), ae: | 
Industrial (125 stocks) ......-.-.---._-- SS. eee, See Sf eee, Seer | EY, ene & >) eee Neier ta 4 | a 
Public utility (24 stocks)-.....-......--.- as ROR “ereRERSEE: 2.85 |...--. = See | | Se ae 2 |} =a phieis r 2.85 |. paar 
Raetivoad (35 stecks)...................... ee ee ee | ae en J = See at Sete aoa aiid r4.60 |_. ae 

Dividend yields, preferred stocks, 11 high- grade | 
Pri (Standard and Poor’s Corp.)-__-_------ percent-- 4.37 4.30 4. 30 4,19 4,15 4. 20 4.15 4.08 4.04 4.02 4.03 4.05 | 4.04 

rices: i 

Dow-Jones & Co., Inc. (65 stocks) dol. per share_- 106. 08 106. 21 100. 98 103, 58 105, 82 106. 74 103. 86 111. 55 113. 11 115, 94 120. 74 122 69} 127.66 
Industrial (30 stocks) ...........-......... oe 270. 32 272. 21 261. 90 270.73 277. 10 281.15 286. 64 292. 13 299.15 310. 92 322. 86 327. 91 341. 27 
Public utility (15 stocks)..-............-  _ 49. 03 50. 40 49. 16 50, 53 51. 57 52. 54 52. 33 54. 39 55. 64 56. 39 57. 37 £7. 92 59. 43 
PS ee a 105. 68 103. 12 94, 46 95, 44 97. 23 96. 37 98.17 102. 44 101. 38 102. 01 108. 62 110. 89 116. 65 

Standard and Poor’s Corporation: 

Industrial, public utility, and railroad:§ 
Combined index (480 stocks) - - .1935-39=100__ 185. 5 187.3 179. 2 183.4 187.5 190.7 195. 4 199. 6 204.9 212.7 219.8 221.8 231.1 
Industrial, total (420 stocks)_.-....._- _ ‘i 200. 1 202. 1 192. 6 197,2 202. 3 206. 2 211.9 216.5 222.9 233. 1 241.5 244.0 254. 5 
Capital goods (129 stocks) ......---- ae 185. 9 188. 1 180. 2 186.7 192. 2 197.0 201.0 204.8 211.7 225.3 235.9 241.6 255.9 
Consumers’ goods (195 stocks)... ‘40. 171.7 172.8 165. 4 168.8 171.0 172.9 177.0 178. 1 180.5 184. 6 189. 2 191.2 202.4 
Public utility (40 stocks).__...._..__- a 119. 2 121.1 119.6 122, 2 123. 6 125. 2 126.7 128. 8 131.0 132. 5 134. 9 125. ¢ 139.5 
Railroad (20 stocks)-.............-..-- ' 173.7 170. 2 156.1 156.7 158. 5 156. 9 159. 5 165. 8 165. 4 163. 7 173. 0 175.7 184. 1 
Banks, N. Y. C. (16 stocks)-..-...______- =e 117.6 121.4 119.6 122. : 124.8 124.3 122.8 121.7 120.7 121.8 124.8 125.8 121.3 
Fire and marine insurance (17 stocks) ..._do___- 208. 5 215.7 209. 7 215. 5 225. 6 229. 4 238. 0 243.7 248.1 249.1 260. 6 285.1 282.3 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
MORO VENIC...cancsnseccossecoss mil. of dol_- 1, 073 1,119 1, 248 1,170 1, 188 1, 568 1, 533 1, 700 2, 043 2,173 2, 122 2 105 2. 453 
"Sea thousands..| 42, 528 42, 437 53, 392 50, 610 52, 290 65, 081 64, 873 60, 104 75, 234 84,949 | * 84,979 88, 072 89, 573 
On New York Stock Exchange: 
OF... mil. of dol_. 903 946 1,068 995 1,010 1, 344 1, 296 1, 458 1, 751 1, 879 1, 846 1, 823 > 144 
_ "eee thousands..| 28,809 29, 841 38, 011 36, 557 37, 872 45, 458 47,313 43, 482 52, 932 62, 793 61, 746 61, 602 67, 359 
Exclusive of odd lot and stopped sales 
 * &, OO ees thousands_.| 22, 234 23, 893 27,172 25, 728 26, 684 36, 159 33, 375 33, 295 44, 132 43, 867 41, 913 42, 225 51, 854 
Shares listed, New York Stock Exchange: 
Market value, all listed shares____-_-- mil. of dol..} 115,886 | 110,750 | 110,479} 115,428 | 117,478 | 117,257 123,190 | 124,906 | 129,122] 134,586] 137,928 | 139,183] 145,843 
Number of shares listed.............._- millions. 2, 882 2, 889 2, 892 2, 902 2, 918 2, 927 2, 931 2, 937 2, 943 2, 967 2,979 3, 047 3, 063 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 
| | | | 
BALANCE OF PAYMENTS (QUARTERLY) | | 
| ! 
Exports of goods and foavenes, total_.._- OU Eas esdndtescclietenesccn Oo | cabana 3) === |  miembaaie Bi: 2 ae er 5, 699 saceaita 
erchandise, adjusted. _............-..-_-- aad bcaahétinkd ig peace ‘Wa... 5 Sem eee cf.) =e eae =: oe ogists 4, 451 
Income on investments abroad...--.------- (eae ere OP lscvecncudghbanuswosnn > ASR Seale: ; .; a ‘ate eames 476 
Se iicilietatenidbubasovecd to PER EE args | SE eee 2s bate 772 
Imports of goods and services, total_.......-- EE SAE Spee:  wiidniicdunieteuwesons | ERE Peon 6 es: le 4, 129 
erchandise, adjustedo’_......-...--------- |  , Re: |, SR Cr a I 2,751 

Income on foreign investments in U. S_-_--- | _ St CS CRE | eee pele HRS Semele eraes: , | =e | oar ae 109 |_. 

Military expenditures_.__.........--------- | EE RES COE 4 See ee _, =a eee |. | CS ste 608 |__. 

I ditt Sadccasdccunsecosweocwdas ee eee eee OOF. Cticcsreattebnasoved | SRS RE | ee oer 661 zi 

Balance on goods and services-_........-.----- ee ane i ae | a a nee ie ee, eee . os i..._.. 
Unilateral transfers (net), De itidcncncnnnient a a Ss. a Se Ree eee eee $0 t. 
aaa | SE CRs ES a. i ee —~. SS Sa | ee ae aa S peeeeaae 

LT TT Diciulscecsnesoslacssccouns 7 BEE Uiwntnnnncleduacesad | a Beeeeeneey ac + || ORR sosee =] 368 |.......... 

U. 8. long- and short-term capital (net), total.do._._)......-._.|....--.... ee EE iicicewenwstlgdignininne diet eee a 
| RE Cae ee una nee OE REESE SeRReReS- ._, Ses, See —<.., _ ae aaeee i, | =a eee Tt 

LET AEE a SR see at See: Pi inivannciceoadaunnes | SeRRey sakes —29 . 

Foreign long- and short-term capital (net)....do____|_...-.....|..-2--2--- +448 |.....-.... eee | Ee, Seema: * +443 |___-.- Severe. | ee 
Increase (—) or decrease (+) in U. 8. gold stock 
SE Se 5 SO, eat ee OEE, SERN NE radan a +8 aes 
| | 
ee do....| eT een N) Sane emer fe Enea — | Sane Soeeeeeeree “| REAR, SORES oh eee 


r Revised. » Preliminary. 


SURVEY 
Excludes military expenditures. 


§ Number of stocks yepocnante number currently used; the change in the number does not affect the continuity of series. t Revisions for 1946-53 appear on pp. 16 and 17 cf the July 1954 
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Unless otherwise stated, statistics a op | —— = a) ae 1953 —— —— _ 1954 . = = 
1952 and descriptive notes are shown in the aciiianiaeits iii ers ° 
1953 Statistical Supplement to the Survey | July | August | 5¢ ptem- | October I | — January = March | April | May June July 
: 1 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
——— . neat ! 
FOREIGN TRADE | 
Indexes | 
Exports of U. S. merchandise: 
SEERA 1936-38= 100- - 274 237 249 248 248 270 218 238 225 284 281 | nee 
Value. ETI AT ERTS SE 553 482 511 508 506 550 443 479 457 578 570 | > ene 
2 eRe do-.-- 202 203 205 204 204 203 203 202 203 203 203 | 203 ree 
Imports for consumption: fof 
DI sonics cbnvenksnoreccoussbeecaeneus Pi. 158 147 162 145 149 159 149 144 153 161 141 | 164 
gs iain esi ona aeaa aa 435 407 453 401 409 437 411 398 426 460 495 474 
Se, do---- 75 278 279 77 275 276 276 277 279 285 ORG ORO 
Agricultural products, quantity: | 
Exports, U. 8. merchandise, total: a " 
Uns idjusted ee Ce ee 1924-29=100__ 73 73 81 78 87 90 72 82 &9 90 92 | ) 
I a area eeebuceauee ee 99 89 67 59 70 73 69 94 97 114 119 | a 
Total, excluding cotton: | 
Noi accpencicdlacediien ince 126 115 130 122 135 123 100 107 114 119 133 | | 
(<" |e aS a... 157 120 107 98 116 108 99 125 123 141 156 | tala 
Imports for consumption: 
Unadjusted Leta . ITT Core Diccns 100 91 116 37 99 107 103 95 101 115 96 | een 
I oo occcevccccomacanceeeweed isin 111 99 119 86 101 106 100 94 90 108 98 | ee 
Shipping Weight 
Water-borne trade: 
Exports, incl. reexports®---.thous. of long tons-.- 7,018 6, 889 6, 581 6, 408 5, 776 4, 887 3, 751 3, 855 3, 965 aa PRP) Tes De eae 
General imports....-.-.--------------------d0-_.-- 8, 994 8, 590 9, 187 8, 688 8, 830 9, 148 8, 435 8, 198 ’ 8, 799 Eee Bineecwss TORRE One 
Valued 
| 
Exports, including reexports, total4_...mil. of dol_. 1,357 1, 184 1, 254 1, 251 1, 244 1,349 1, 091 1, 180 1, 12: 1,422 1,398| 1,474] » 1,291 
v geographic regions: | | 
B “Fria F _— a ofdol..| 44,413 42, 128 50,689 | 32,386 37, 917 39, 953 36, 195 40, 384 28,815 | 61,293 49,322 | 59,900 ccaeans 
pepe 7 “ey do....| 173,574 | 165,318 | 191,936 | 171,760 | 198,150 | 231,508 | 169,867] 197,658 | 174,333 | 234,446 | 202,604 181.712 ae 
ee do....| 197,874 | 190,346 | 239.015 | 243,996 | 246,392 | 296,108] 218,351 | 245,441 | 222,037 | 304.407 | 278.147| 299°575 
Northern North America. .....--.------- do....| 244,942 | 233,453 | 238,492 | 246,993 | 224,566 | 210,795 § 199,403 | 207,846 | 244,985 | 256,825 | 268,314 242 929 
Southern North America. __...-....------ do....| 125,598 | 108,546 | 136,806 | 142,480] 130,196 146,649] 131,036 129,771 | 115,000 | 166,830 |* 132,571 | 125, 654 
EES EEE do....| 114,647 | 123,362 | 132,871 | 129,313 | 133,791 | 152,227] 116,841 123, 924 96,228 | 177,354 | 146,626 | 150,837 
Total exports by leading countries:A 
“teret — RETER TERS Cena 8, 234 10, 191 4, 428 3, 280 4, 224 2, 692 2, 545 2, 724 4, 028 - 3, 794 3,407} 3,499 |---------- 
Union of South Africa.__...---.----------- do....| 18,351 14, 430 17, 036 13, 586 13, 412 16, 053 18, 083 19,390 | 12,147 28, 412 21, 447 RS 
Asia and Oceania: | 
Australia, including New Guinea--_..---- a 9, 248 7,121 13, 657 9, 277 19, 015 18, 394 8, 710 13, 046 11, 685 14, 986 18,323 | 14,388 |---.------- 
0 SEE do___. 2, 982 2, 530 2,417 2, 065 2, 542 2, 996 1, 576 2, 691 | 1, 926 2, 262 2, 857 | i | 
Rag SS ein EEE SEEEL wee 0 0 | 0 0 0 0 0 0 0 4 | 0 | ee 
India and Pakistan......---..--.-------- do....| 24,185 19,549 | 27,976 21, 969 24, 072 19, 845 10, 019 17,369 | 13,293 | 24,617 5 le. ° Saoeeien 
a al do....| 47,200 51,956 | 61,092 62, 760 75, 263 83, 229 75, 879 83, 167 72,885 | 79,064 61,723 | 55.914 |.-.-..---- 
Indonesia. ee? ae , “Same 10, 246 11, 827 | 8, 327 7, 533 8, 156 8,131 6, 876 7,112 | 5, 943 7, 126 8, 740 EEF Savtecesese 
Republic of the Phill: ‘apines- Te do__..| 27,767 20, 862 30, 603 28, 803 23, 610 33, 300 20, 551 25,808 | 25,857 | 35,048 26, 467 See 
ve | | 
*—. EL Cee no eee do....| 18,351 18, 705 31,477 29,889 | 23,772/ 30,837 22, 920 27,649 | 20,329] 31,693 25, 439 | 34,072 |_-. 
SE ELLE RINE ST AOE IES do... 24, 764 23, 266 26, 890 40, 023 33, 368 37, 905 31, 759 39,292 | 44,769 44, 609 38,289 | 34,337 |. 
lee acacia ep iicskcyn geen: do....| 16,977] 16,555] 22,142] 16,368] 24,101| 27,685] 22,145] 21,625| 15,627] 27,925] 26,955| 32,186 |_- 
Union of Soviet Socialist Republics-----.- 5 0 0 1 2 1 0 3 | 2 1] 23 
United Kingdom _____.__-.._.-...--...--- do....| 32,144 34, 364 60, 461 50, 781 50, 003 61, 665 44, 560 49, 820 39, 828 44, 604 48,226 | 47,777 
( d Soutt er | 
a tea: w-n----o....| 244,934 | 233, 442 | 238,472 | 246,985 | 224,532 | 210,788 | 199,390 | 207,840 | 244,982 | 256,819 | 268,311 | 242,898 |... 
Latin American Republics, total...----- do....| 226,247 | 220,505 | 256,548 | 257,574 | 250,198 | 283,025 [| 235,987 | 242,509 202,407] 325,675 | 264,358 | 262,902 |_......... 
ES SEE Sc AGEL AES ETS ' eee 6, 499 9, 924 12, 512 6, 617 10, 812 11, 498 9, 527 7,748 4, 594 8, 183 | 6,058 | 11,906 j......-.. Z 
RRR TRAE TRE AEE: do_...| 20, 265 23, 847 29, 088 21, 686 24, 792 33, 387 25, 030 31, 347 23, 900 46,781 | 40,603} 42.5:8 }.......--. 
| ee nae Rianne CEC ART do___. 6, 637 7, 244 8, 528 11, 471 9, 583 12, 933 5, 241 4, 580 | 5, 050 7, 586 | 5, 494 ~ " ) Eee 
Sie legal A CER NAT Tae? do_...| 22,994 24, 301 24, 571 25, 560 24, 841 27, 887 21, 221 22,743 | 17,312 33, 673 29, 510  Y | ice 
"~~ il ee a i RA Ae AS de__..| 37,276 27, 585 38, 108 37, 157 36, 154 39, 008 33, 185 34,305 | 28, 386 40, 234 36, 721 | aoe 
pai Sane iealaRRRe coe "Se 52, 481 48, 258 54, 668 65, 339 54, 172 63, 087 53, 159 56,622 | 57,758 62, 270 53, 953 (enone 
RT LER EMIT do. 41, 429 40, 061 37, 446 46, 411 44, 763 47, 883 39, 202 41,001 | 34,652 56, 372 47, 433 YS See 
Exports of U. 8. merchandise, totalf._mil. of dol_- 1,349 1,175 | 1, 245 1, 238 1, 234 1,340 1,079 1, 168 1,114 1,409 1, 389 FE Riescnee 
By economic classes: ae , , - | 5 Pe 
Crude materials._....-----.---.-- thous. of dal. 96,978 | 120,432 | 145,424 | 152,414 | 159,762 | 186,780 J 133,430 | 134,323 | 137,969] 157,721 | 144,214 | 168,747 este 
Crude foodstuffs... .-...-..-..---..----- : 82, 121 73, 443 82, 105 70, 148 69, 739 55, 534 44, 835 53,436 | 55, 716 65, 738 73, 746 i) =a 
Manufactured foodstuffs and beverages 4 60, 573 50, 676 55, 525 60, 607 76,108 | 68,016 54, 783 63,030 | 64,984] 62, 689 67, 124 61, 772 |__. ee 
Semimannufactures 9 ___._....--_._.__--_- do___.| 110,680 | 105,998 | 123,970 | 129,479 | 127,476 | 154,668 | 131,682] 141,730 | 133,096 | 165,744 151,879 | 151,959]... __- 
Finished manufactures 9 ___._....._..___- do....| 998,506 | 824,689 | 837,978 | 825,435 | 800,689 | 874,642] 714,482 | 775,785 | 722,730 | 957,355 | 951,972 |1,014,906 |_.....___. 
3 cipal commodities: 
Amt pee oy do....| 196,812} 196,970 | 245,254 | 242,957 | 280,338 | 301,461 | 204,987 | 235,570 | 243,765 | 258,227 | 254,467 | 287,290 |......-.-- 
Cotton, unmanufactured_________-____- do....| 21,175 35, 154 37, 165 40, 168 44, 570 68, 347 54, 136 71,415 | 80,369 78, 980 64, 484 i, eae 
Fruits, vegetables, and preparations....do....| 20,617 | 19,726 | 20,044) 22,243 | 20,031 | 18, 294 15,755 | 19,169 | 22,105] 21,274] 27,766 | 28,400 ].......... 
Grains and preparations___......-..--- do....| 90, 883 73, 083 88, 178 77, 878 85, 747 70, 227 55, 895 66, 052 59, 301 65, 146 70, 262 _{ ) Bepeomeens 
Packing-house products._..........-_-- do_....| 14, 795 14, 735 15, 525 16, 124 20, 174 22, 167 15, 950 20, 005 15, 060 21, 800 22, 339 "¢ 5 eee 
Tobacco and manufactures___..........do___- 19, 327 25, 696 52, 876 41, 531 40, 868 52, 532 26, 710 16, 451 17, 826 22, 355 23, 085 eae 
Nonagricultural products, total_.......-- do_...| 1,151,996 | 978,267 | 999,749 | 995,125 | 953,437 |1,038,179 | 874,224 | 932,734 | 870,730 |1,151,071 |1, 134,467 {1,195,773 |.......... 
Automobiles, parts, and accessories....do___. 112, 876 97, 538 99, 481 88, 891 82, 773 94, 660 100, 614 113, 927 102, 837 147, 193 134, 634 | a 
Chemicals and related products$__---- do....| 65,670 62, 010 77, 759 70, 601 69, 931 82, 305 64, 245 73, 166 66,613 | 103, 184 86, 590 >} | eages 
| Coal and related fuels._..........-.___. ee 33, 107 36, 438 35, 593 35, 164 27, 837 18, 483 18, 261 15, 669 15, 521 23, 309 27, 964 . | oe 
Iron and steel-mill products._..........do....| 36,335 33, 229 36, 227 38, 481 39, 424 44, 615 39, 822 39, 077 35, 791 49, 924 38, 650 ee ee 
| Machinery, total§.....................- do....| 238,612 | 214,577 | 238,343 | 221,589 | 213,727 | 248,795 7 192,899 217, 501 198,970 | 297,191 258,435 | 243,638 |........_- 
OE  ” RETEREEEEETTE do.... 14, 032 12, 411 11, 367 7, 416 6, 682 7, 831 8, 846 11, 107 13, 170 15, 210 14, 035 ee 
Tractors, parts, and accessories______- “aa 26, 756 23, 922 27, 081 24, 828 24, 479 27, 993 20, 027 24, 829 24, 211 32, 154 30, 369 « | a 
ieee 0....| 62,529 58, 240 62, 069 64, 098 58, 717 65, 096 56, 513 56, 890 51, 613 77, 461 66, 361 _( > =e 
| Metalworking$_...................... do... 22,777 16, 619 21, 519 19, 868 18, 125 23, 064 16, 235 20, 699 11, 859 22, 761 18, 539 | eet. 
Other industrial..........-........... do....| 103,624 96,106 | 105, 424 94, 783 95,010 | 112, 997 82, 577 94, 039 90,927 | 135,186 | 117,097 | 109,599 |.......... 
Petroleum and products__............- do....| 55,787 | 54,461 55, 009 53, 910 58, 430 61, 315 51, 575 51, 614 45, 500 59, 119 59, 772 65,494 |.......__- 
Textiles and manufactures_-_.........- do....! 47, 793 45, 007 56, 302 55, 935 53,218 | 55,214 47,532! 52,312 43, 961 65, 593 51, 469 NE 


* Revised. » Preliminary. Revisions for 1952and January 1953 will be shown later. @ Excludes “‘special category’’ shipments and al] commodities exported under foreign-aid pro- 
grams as Department of Defense controlled cargo. {Total exports and data by economic classes and commodities include shipments under the Mutual Security Program. Total MSP ship- 
ments are as follows (mil. dol.): July 1953-July 1954, respectively—397.7; 274.1; 203.7; 233.5; 215.9; 215.3; 169.3; 184.4; 203.6; 167.4; 264.2; 359.3; 249.3. 

AExcludes shipments under MSP and “‘special category” shipments not made under this program. OIncluding Manchuria beginning January 1952. 9 Data for semimanufactures 
reported as ‘‘special category type 1’’ are included with finished manufactures. §Excludes “special category type 1’’ exports. 
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Unies aiaretee stated, statistics eee a ———— —v 1953 as a Ss Sa aE ee 1954 ra 
and descriptive notes are shown in the " | . ‘i 
1953 Statistical Supplement to the Survey | July | August | “— | October | ayes — January —_ March | April May | June July 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
FOREIGN TRADE—Continued 
Valueo’—Continued 
General imports, total. ....--.-.--.-- thous. ofdol..| 907,623 | 841,048 | 925,328 | 813,167] 848,948] 907,692 833,003 | 809,724 857,214 957,201 | 828, 797 | * 946, 744 | »832,000 
By geographic regions: | 
Oe do....| 43,010 44, 568 44, 537 48, 269 50, 059 59, 790 55, 750 60, 948 49, 774 70, 444 55, 320 | renee 
pee oe es do....| 145,452 | 144,884 | 154,099 | 139,020] 134,647 | 126, 544 124,751 | 118,915] 119,609 | 159,985 | 144,867] 155,108 |---------- 
a on senenwwuninadl do....| 204,181 | 178,909 | 202,287] 197,997] 196,115] 184,572] 159,916] 155,743 | 147,645 | 197,417 | 159,112] 180,134 |---------- 
Northern North America- --..---.-------- do.-..| 204,113 | 204,332 | 204,330 | 201,636 | 207,908 | 211,715 161,137] 172,593 203,182 | 185,912] 193,338 | 219,824 |---------- 
Southern North America.......----------do-.-.| 102,930 94, 714 80, 389 60, 378 72,240 | 104,949 129,787 | 133,550} 143,987] 133,205 | 110,380 | 108,125 |---------- 
ee do....| 207,936 | 173,642 | 239,686 | 165,871 | 187,978 | 220,122 201,663 | 167,977] 193,022 | 210,239] 165,766 | 226,320 |---------- 
By leading countries: 
Africa: 
ia csinnaitmunWcsaneid do... 1, 589 786 1, 632 606 975 1,149 1, 433 1,178 3, 037 4, 083 2, 244 “Th ena ae 
Union of South Africa___..-...--------- do- 6, 361 7, 273 7, 099 6, 918 7, 637 8, 248 6, 613 6, 846 9, 170 8, 253 9, 790 . &) eeeeeeees 
Asia and Oceania: 
Australia, including New Guinea-_---- do...- 8, 561 13, 020 8, 828 7, 523 12, 436 12, 105 12, 273 8, 361 4, 989 15, 474 9, 046 > ne 
IN rag wine nctectinkiow nailer al do....| 15, 332 14, 854 14, 669 14, 884 13, 307 13, 898 11, 484 10, 523 11, 476 13, 137 14, 780 | ae 
ee hac dunacmeeaior  —_ 601 1, 538 537 1, 291 361 917 633 435 374 1, 958 348 ) see 
India and Pakistan. ..............-....- do....| 19,421 15, 559 18, 891 21, 353 20, 085 19, 903 20,375 20, 932 21, 491 20, 656 17, 928 ~~"? Soe 
thee do....| 23,727 26, 491 23, 489 21, 917 21, 557 17, 867 17, 693 15, 563 16, 178 29, 510 22, 764 oe Ghent 
_ sae siti Secdaciein eee do....| 20,974 14, 912 20, 228 14, 597 14, 291 13, 169 12, 577 12, 369 10, 714 13, 542 13, 052 S } eae 
- Repubiic of the Philippines------------ do....| 24, 654 22, 287 27, 353 20, 157 19, 493 17, 759 18, 535 19, 338 19, 393 29, 362 3, 658 te) eee 
uro “4 
nal De el eamededanmauminienea do....| 20,471 13, 963 14, 385 14, 292 14, 984 12, 626 11,008 10, 901 10, 278 15, 259 12, 229 eS eee 
EE ra do....| 24,388 22, 889 25, 169 25, 411 22, 892 20, 939 21, 511 17, 965 18, 983 28, 603 21, 750 i eae 
eee do....| 12,725 11, 470 12, 161 14, 701 18, 142 13, 336 8, 776 11, 655 10, 711 12, 719 10, 865 “Sears 
Union of Soviet Socialist Republics. _-..do---- 1, 134 585 594 929 624 577 7i1 717 854 1, 342 1, 065 | 
ES ES eee do....| 54,076 44, 527 48, 132 44, 790 42, 512 40, 769 36, 911 37, 464 37, 861 48, 370 40, 429 Pot See 
North and South America: f 
a re do....| 203,938 | 204,159 | 203,842 | 201,441 | 207,660] 211,639] 161,075] 172,540 | 203,150] 185,879 | * 193,328 | 219, 782 |---------- 
Latin American Republics, total_---.--- do....| 294,529 | 253,655 | 305,023 | 212,168 | 239,125] 301,367 § 309,645 | 277,769 | 317,260 | 324,694 | 261,327 317,005 |---------- 
Argentina | Sean 9, 959 11,173 11, 426 7, 513 6, 333 5, 103 7, 410 10, 447 13, 539 7,112 “¢ } ee 
>< ....| 56,775 48,030 | 100, 594 56, 969 79, 480 91,144 80, 984 49, 765 61, 501 84, 707 44, 991 et ae 
ee ic ickimanratbacsancnend ..-| 20,278 17,178 11, 744 13, 511 6, 892 8, 099 13, 832 13, 782 14, 183 12, 410 17, 863 MT in cewuce 
er ----| 41,718 42, 827 52, 658 27, 286 35, 061 51, 134 37, 954 39, 911 41, 881 38, 629 38, 236 a, ae 
ESE Er eS ...}| 40,680 45, 095 37, 530 19, 641 17, 528 22, 429 33, 624 36, 710 43, 656 48, 058 49, 413 38, 256 |---------- 
Mexico____.- ..| 26, 207 23, 263 18, 442 19, 619 21,101 27, 187 31, 695 34, 023 40, 354 37, 854 23, 457 | ee 
Venezuela 35, 643 35, 791 41, 035 35, 845 35, 564 42, 225 42, 639 38, 067 47,129 41, 598 38, 634 i | ae 
892,610 | 835,452 | 928,130] 822,015 | 838,233} 895,958 § 842,609] 816,706 | 873,400 | 943,076 | 829,731 | 971. 607 |---------- 


Imports for consumption, total 


By economic classes: “a , 
216, 033 202, 744 226, 108 210, 097 197, 488 203, 527 206, 580 196, 282 208, 531 197, 819 203, 466 8 | ere 

























































































ee aa , 

CO eee do....| 157, 752 146, 711 208, 542 141, 224 193, 546 | 247, 291 232,843 | 202,984 | 208,506] 241,098 168, 214 ot | ae 

Manufactured foodstuffs and beverages...do....} 101, 381 95, 351 99, 423 81, 572 79, 388 75, 445 81,626 88, 067 97,908 | 123,309} 106,112 110,872 |---------- 

Semimanufactures.-.-.-.---------------- do....| 231,868 | 221,208 | 211,458 | 199,990 | 185,154] 186,412 174,988 | 166,544] 182,716 | 182,939 | 175,124 | 242,584 |---------- 

Finished manufactures___---......---..-.- do....| 185,576 | 169,438 | 182,598 | 189,132] 182,657 | 183, 282 146,572 | 162,829] 175,740| 197,910 | 176,814 ~~ | Sees 

By principal commodities: “ 

Agricultural] products, total ._.--.---.---- do....| 327,435 | 302, 521 382, 231 272,174 | 321,877 | 372,263 § 371,131 | 339,756 | 361,964 | 427,679 | 327,860 | 372,183 |__.....__- 
Cocoa or cacao beans, incl. shells_---..-- ice 13, 754 9, 343 7, 551 6, 250 5, 849 23, 929 35, 681 25, 102 11, 940 16, 317 15, 049 | as 
NSE ee ere do....} 102, 599 92, 939 155, 948 90, 356 131, 057 174, 929 162, 458 140, 745 158, 351 175, 751 106, 465 cA ee 
EE EES | 6, 405 6, 502 6, 667 4, 226 4, 103 3, 775 3, 474 3, 132 4,215 6, 016 6, 693 |) [eae 
Rubber, crude, including guayule- - . -- | Se 26, 445 21, 683 27, 375 21, 881 23,177 19, 704 18, 678 17, 080 18, 855 19, 461 21, 401 Ll =a 
ene cnmuntena do....| 43,058 43, 779 40, 400 20, 588 15, 937 16, 916 32, 006 36, 852 45, 467 52, 405 42, 948 47,000 | ......- cove 
Wool and mohair, unmanufactured -___ ._de---- 27, 815 19, 485 21, 904 20, 546 16, 908 14, 580 19, 404 14, 636 18, 975 22, 523 19, 576 * | Sesser 

Nonagricultural products, total. -..--.-..- do....| 565,175 | 532,931 545,898 | 549,842 | 516,357 | 523,695] 471,478 | 476,951 511,436 | 515,397 | 501,870 599, 424 |__._-_._. 
Furs and manufactures_--.-..---------- ‘Ss 5, 506 5, 596 5, 186 3, 917 3, 081 7, 924 6, 844 7, 540 5, 023 6, 424 7,173 +. | ae 
Nonferrous ores, metals, and manufactures, 

| eS thous. of dol_.| 113,520} 109,185 | 105, 522 97,177 87, 639 88, 697 91,097 88, 875 96, 889 88,069 | *98,182 | 153,634 |__....___- 
Copper, incl. oreand manufactures -_ - .do--.- 41, 501 31, 009 35, 075 31, 509 19, 236 19, 305 20, 899 32, 246 26, 202 27, 982 31, 201 48, 889 
yp, OS eee a 19, 384 17, 585 14, 997 17, 840 16, 215 18, 737 18, 911 12, 629 13, 665 12, 286 11, 223 , 78: 
ee do....| 22,824 27, 802 25, 755 26, 606 24, 712 23, 384 20, 657 24, 873 24, 920 20, 532 20, 115 
EN  —_ 48, 314 51, 934 48, 122 52, 514 49, 444 53, 630 42, 423 46, 515 53, 567 47, 597 49, 478 
Petroleum and products... ..---------- do....| 59,457 58, 201 67, 861 64,157 | 67,400} 76,506§ 70,314 66, 982 74,328 | 61,873 65, 596 
TRANSPORTATION AND COMMUNICATIONS 
| 
TRANSPORTATION | 
Airlines 
Operations on scheduled airlines: 
iles flown, revenue_.....---..------- thousands..| 41,782 42, 004 40, 238 40, 935 37, 765 39, 361 39, 035 37, 345 41, 402 41, 602 42, 758 re 
Express and freight ton-miles flown. .-.-.-...- 13, 426 13, 650 14, 768 16, 380 14, 485 16, 945 13, 494 12, 880 14, 735 14, 987 14, 780 _ , ee 
Mail ton-miles flown. -......-.-.------------ . 5, 541 5, 352 5, 400 6, 313 6, 134 8, 834 6, 093 6, 070 6, 816 6, 778 6, 344 i | eeeeeen 
Passengers carried, revenue. .-..-.---------- _ 2, 354 2, 409 2, 334 2, 321 2,015 2, 083 2, 023 2, 2, 256 2, 493 2, 520 . |) =e 
Passenger-miles flown, revenue. -...--------- do-...}1, 305, 097 |1, 332, 565 |1, 261, 366 |1, 225, 997 |1, 064, 211 /1, 166, 586 9.1, 175, 797 |1, 116, 969 |1, 256, 754 |1, 341, 682 |1, 263, 093 |1, 525, 215 |..--.-._.. 
t Express Operations 
Transportation revenues_---..-.------ thous. ofdol..}| 29, 890 31, 162 33, 728 34, 161 30, 626 38, 974 27, 425 27, 850 33, 063 31, 215 28, 003  ) 
Express privilege payments aia niceties : ee 10, 536 12, 166 14, 438 15, 157 11, 918 16, 557 8, 768 9, 502 13, 977 12, 492 9, 903 12, 5 ee 
Local Transit Lines 
Fares, average cash ratef@ - .----.------------ cents._| * 12.9135 | * 12. 9620 | + 13.0084 | * 13.0506 | * 13.1814 | * 13.2426 13.2911 | 13.3692 | * 13.4114 | © 13. 5422 | * 15,6392 | © 13.6709 | 13. 7363 
Passengers carried, revenue@®-.-.---.------ millions. * 872 r 830 r 870 r 942 r 883 946 * 856 803 905 874 834 806 749 
Operating revenues@ -.-._------------ thous. ofdol..| 120,500 |’ 121,400 | * 118, 200 | * 132, 800 | * 127, 600 | * 142, 100 J * 124, 700 | *119, 400 | * 130, 300 | © 130, 400 | * 122, 300 | * 119,900 |.--.-....- 
Class I Motor Carriers (Intercity) 
Carriers of property (quarterly totals) :§ 
Number of reporting carriers...................~.].-...----.]-0-----0-0 1,057 |....------]---------- A a | aS Se ae. emer 
Operating revenues, total_.-..--.--- ee eee a ee I) SS See 559, 906 |-..------- EES eS Soe 
EEE ES = ee oe ee . | St eee ly ee ee, ee BEE: LAE 
Revenue freight carried _-.--.---- --thous. of tons..|......--.-]...--2---< 82, 727 |.---------|---------- $1, 867 fF... .cccce]-enceceeee j SS Gea TRS: Eee 
Carriers of passengers (quarterly totals): 
EEE, SNE, Mee a ane | a Se ee ee, eee 
Operating revenues, total_-...-.---- eee 0 | ESE: SEE —«_s | SR SS Seas Seba 
OS ere ee SS ere i a een |, Se |. SS EN Se RIN 
Revenue passengers carried - ...------ et Ee ene a ee | See | =, Ge Sa Shee 


* Revised. » Preliminary. do’ Revisions for 1952 and January 1953 will be shown later. OIncluding Manchuria beginning January 1952. 

$It should be noted that data for 1938-44 shown in BustNEss STATISTICs (1953 edition) are not comparable with —— data in that volume and in the Survey beginning with the 
October 1953 issue. The data through 1944 cover reporting intercity common carriers cf all types of commodities, whereas later data are for carriers of general commodities only (i. e., they 
exclude carriers of special commodities and intercity contract carriers). Data for 1945 for carriers of all types, comparable with earlier data, are as follows: Number of reporting carriers, 1,408; 
operating revenues, $185,132,000; expenses, $154,708,000; revenue freight carried, 25,839,000 tons. el 4 al 

tData have been revised (beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over, revisions prior to August 1952 


will be shown later. : , 
@ Revisions for January-June 1953 (units as above): Fares, 12.5949; 12.6814; 12.7426; 12.7806; 12.8249; 12.8692; operating revenues, 125,700; 118,700; 129,200; 129,100; 126,500; 121,000; passengers 


carried (January 1953), 946. 
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TRANSPORTATION AND COMMUNICATIONS—Continued 






















































































TRANSPORTATION—Continued 
Class I Steam Railways 

Freight carloadings (A. A. R.):¢" - | 
‘Total cars__._- IN ieee thousands__| * 3,758 4,022 3, 153 4, 024 2, 797 2,413 2, 967 2, 462 2, 412 2, 445 3, 345 2, 730 3, 251 
ss ER ERERa EST r 530 678 532 668 485 451 584 421 383 378 507 439 433 
_ eee ’ 63 64 49 63 47 43 49 37 34 31 37 29 35 
eee r 221 238 176 222 168 150 175 158 156 157 205 163 178 
Grain and grain products. --- r 288 254 198 279 188 155 208 173 166 162 228 214 312 
I 31 38 40 76 47 32 37 24 28 31 | 38 23 31 
Rea % * 474 473 361 377 179 68 80 63 58 7S 303 285 351 
Merchandise, I. c. 1_..........------------ * 324 347. 71 359 259 236 286 253 261 253 | 309 235 290 
SEE do....| ” 1,827 1, 930 1, 526 1, 980 1, 423 1,279 1, 548 1, 332 1, 325 1, 356 1, 718 1, 342 1, 621 

Freight carloadings (Federal Reserve indexes): : | 
Total, unadjusted PRAIA AEN 1935-39= 100... 128 134 137 135 124 108 108 107 105 108 | 114 116 114 
Coal Siccuidis cuuiinSamioaaaaeaaaase 94 112 114 110 104 97 100 87 78 79 84 85 80 
ie ais elas i oa do... 162 162 162 160 155 142 126 116 105 06 93 93 91 
Forest products Sa Se ES do.... 147 153 148 144 142 120 122 128 126 127 133 132 120 
Grain and grain products RPP Se a 166 142 147 157 137 112 124 122 117 118 127 158 181 
Livestock-- AAAS 46 55 78 108 86 56 56 43 51 55 53 41 7 
a do.... 341 331 324 263 160 62 58 55 51 88 | 224 255 255 
Merchandise, 1. c. 1_.....--.-------------- do... 42 44 45 45 43 38 38 40 41 40 39 38 38 
Miscellaneous-.-_-__- Ck a a oe do.-.- 141 146 150 149 140 124 122 126 125 128 130 129 126 
EE ATE I eT 123 130 126 126 122 117 120 117 112 111 112 111 109 
eR WEE REIT Oe ee an ee eee 94 112 114 110 104 97 100 87 78 79 84 85 80 
oo ag = 167 169 164 163 155 135 120 109 104 98 94 95 94 
Forest products ve ae eee 146 145 137 136 145 135 136 133 126 127 128 127 119 
Grain and grain products..-.------------ Pens 138 131 131 157 140 119 124 124 127 134 144 155 151 
OS ELAR do.... 60 58 59 70 69 58 58 54 64 62 58 ° 54 54 
ORR rie Rena mata: do._.. 213 221 216 172 172 201 231 222 177 136 136 164 159 
Merchandise, I. c. 1_......-.......-..-...- ae 42 44 43 44 42 40 39 41 41 39 39 38 38 
I do___. 139 145 139 137 134 132 133 134 132 130 128 125 125 

Freight-car surplus and shortage, daily average: 

gata nag ggg apelin ---number.. 32,717 | 21,134| 11,074] 7,173 | 25,326 | 95,062] 126,957 | 112,442 | 130,775 | 136,335 | 126,845 | 86,150] 95, go4 
NO ec ek do... 2,315 2, 761 1,710 730 3, 381 17, 637 33, 501 22, 045 21, 318 22, 908 23, 609 19, 070 11. 937 
Gondolas and open hoppers ........-...- do-_- 23, 982 9, 715 1, 202 1, 609 16, 656 56, 383 79, 358 78, 680 98, 605 100, 848 88, 590 56, 783 74, 775 
Car shortage, total......................... i 3, 934 2, 486 3, 546 4, 346 1, 388 153 366 465 200 261 393 699 740 
Box cars. _-_-- so a ne iia ies ical 3, 400 1, 769 2, 530 3, 326 1, 125 119 247 330 181 245 375 689 716 
Gondolas and open hoppers..-.---------- do-- 246 525 953 915 167 15 20 22 6 0 15 0 24 

nn tepeeed total thous. of dol__| * 925,959 | 924,754 | 904,263 | 934,304 | 832,363 | 815,400] 749,826 | 722,334 | 802,534 | 765,963 | 765,121 | 803,521 | 779 794 
Freight......--- atte eKe ania ee are do....| ° 773, 526 73, 524 | 763,094 | 794,329 | 702,006 | 661,347 § 617,122) 602,716 | 674,217 | 637,994 | 638,974 | 666,029 642. 540 
ee tl RE ERA ARE do....| 79,704 | 76,799 | 66,111 | 62,747 | 61,766 | 74,531 ,994 | 57,437} 58,546 | 59,645 | 60,395) 69,271 72 464 

Operating expenses. “777777ae_777] + 701, 413 | 689,467 | 673,210 | 693,896 | 657,496 | 697,038 | 626,806 | 586,934 | 629/903 | 611,773 | 616,844 | 625,337 | gia’ 597 
‘ipme nts , 

Tax accruals, joint ‘facility and equipment rents + 130,124 | 133, 651 131,112 | 133, 076 96, 340 40, 445 90, 446 90,983 | 102, 912 ape | 80,396 98, 504 muni 

Net railway operating income lentil ee Ree do... oad r 94, 422 101, 636 99, 942 107, 331 78, 526 77, 917 32, 574 44, 418 69, 628 60, 041 58, 881 79, 680 71. 103 

OS" Silt Aaa REARS do....| 71,988 81, 526 80, 493 87, 679 58, 960 72, 108 17, 594 21, 545 48, 864 38,709 | 38,659 58,970] ‘’ 

Operating results: ~ . 

Freight carried 1 mile......---- mil. of ton-miles “ 746 | 57,490 | 54,039 | 57,276 | 49,763 | 45,166 | 46,107 | 43,047 | 46,190 | 45,204 | 49, 117  ( ae 
Revenue per ton-mile--........-..-..------ cents. 1. 509 1. 416 1. 470 1, 453 1. 466 1. 520 1, 411 1. 459 1. 509 1, 467 | 1. 363 5 | ites 
Passengers carried 1 mile, revenue.....- millions. 3, 106 2, 965 2, 514 2, 367 2, 297 2, 770 2, 635 2, 129 2, 191 2, 221 2, 285 — 
Waterway Traffic } 
Clearances, vessels in foreign trade: | 
J ‘ s. ¥ 9, 943 9, 552 9, 793 9, 388 8, 654 8, 069 7, 692 7, 707 7, 684 8, 822 |----------]----------] 
Total U.S. ports. ...----------thous. ofnet toms.-| 755 702 | 860| Gass| S776] sos] Sas] Kara | Koes | Seng |-cccnnnns-focsseeceee| ooo 
ET TLL AE A Le do.... 3, 188 2, 850 3, 093 2, 900 2, 878 2, 412 2, 262 2, 334 2,417 2, 936 eeocorcceslocosesosos| 
: ~~ ce --..-theus. oflene tne 3,236| 3,265| 2,934| 3,115/ 3,104| 3,587f 3,159/ 2,901| 3,533] 3,408) 3475| 3,377] 9 ong 
= ~ United ey GUE. c.cccesecceesooed . 1,029 1, 056 1, 004 1, 058 952 1, 026 969 777 946 977 1, 1,031 ‘ 878 
Travel | 
Hotels: 7 oF . 7 6. 71 
Average sale per occupied room........-- dollars... 6.71 7. 44 1, 26 7.49 7. 53 6.75 6. 96 7.04 6. 75 7.43 | gs 7. 25 6. 91 
Rooms occupied __........--..--- percent of total_- 71 73 76 80 71 60 72 75 74 7 | a7 75 
Restaurant sales index__..same month 1929=100-_- 239 250 256 262 243 231 242 247 232 251 | 267 237 
44 ¢ re number..| 101,430] 123,344] 116,023] 83,717] 67,611 | 64,038 59,348 | 62,290| 76,011 | 72,722| "78,400| 91,787) 
Departures. _-.--...--------- do....| 119, 703 91, 919 69, 703 56, 746 50, 160 55, 462 64, 303 68, 680 76, 910 67,198 | 91,259 j..........] 
Aliens: Arrivals®................-.--- _....do....| 55,838 56, 963 62, 355 52, 454 44, 460 43, 379 41, 127 34, 617 44, 905 52,115 | * 56, 386 56,960; 
SETTLES ALICE ERO a. 43, 029 42, 878 41, 839 35, 906 31, 127 35, 332 26, 556 24, 835 30, 565 37, 804 | SCRE yeaa 
Passports ee eee” do. 36, 929 26, 472 23, 999 21, 103 18, 351 21, 398 29, 069 34, 695 53, 990 58, 430 56, 776 53, 432 36, 707 
National parks, visitors. .........-....- thousands... 4,004 4,040 2, 005 1, 102 434 296 286 364 395 654 1, 190 2, 472 4,127 
Pullman Co.: 
e passenger-miles.__.___________ millions... 656 627 614 644 593 612 783 620 621 576 , 565 | = 
| octeenoed cos gg gagmmentag thous of dol..| 8652] 8268| 8,076] 8447] 7,760| 8,010) 10,278] 8,151| 8160] 7,550} 7415] 8167|.........- 
COMMUNICATIONS 
2 iers: 

_ thous. of dol..| 398 856 | 383,186 ] 385 576 | 390,996 | gns,eus | 410,708] 300,014 | ass, ava | 430,077 | 40e,52 | 411,182 | 415,700 | ........ 
tation TOVOMIGB.<.<....<<.<ccccccncccaee- do....| 227,324 | 225,723 | 228,827 | 234,531 | 235,545 | 240,455 § 238,752 | 235,457 | 241,184 | 241,991 | 241,779 | 243,104 |....._____ 
EE icccindiecusnenswakmanmbaadd do....| 131, 298 126, 940 125, 827 133, 915 128, 289 137, 870 127, 521 120, 348 136, 479 133, 437 135, 373 138, 921 

Operating expenses, before taxes_.........-- do_...| 279,484 | 266,141 | 272,718 | 276,315 | 271,313 | 289,333 J 271,649 | 264,804 | 287,136 | 280,195 | 279,732 | 285,347 |__________ 
Net operating income--.-.--...------..---- do_...| 43,386 46, 779 44, 997 50, 474 50, 842 52, 273 50, 381 48, 323 48, 277 50, 511 51, 845  ) Saeed 
Phones in service, end of month-___-_- thousands. 43, 105 43, 234 43, 387 43, 582 43, 750 43, 963 43, 915 44,040 44, 188 44, 350 44,514 | eens 

Telegraph, cable, and radiotelegraph carriers: 

Wire-telegraph: 
Operating revenues. --..........- thous. of dol__| 17, 617 17, 221 17, 233 17, 340 15, 872 17, 991 15, 795 15, 255 17, 525 17, 089 16, 730 _ ) 
Operating expenses, incl. depreciation --..do_--. 16, 332 15, 709 15, 477 15, 543 14, 570 15, 721 14, 818 13, 873 15, 074 14, 824 15, 004 BG, GOB Focccccccce 
Net operating revenues._..............._- pee 528 816 1,070 1, 157 689 1, 668 164 593 1, 628 1, 442 904 | eeeeeers 
Ocean-cable: 
Operating revenues. - ...-.-----.-.------- ae 2, 344 2, 370 2, 574 2, 609 2, 487 2, 892 2, 480 2, 485 2, 860 2, 635 2, 724 2 — EE 
Operating expenses, incl. inne 2 1, 946 1, 803 1, 820 1, 951 1, 836 1, 946 1, 862 1, 839 1, 876 1, 898 1, 940 Y | See 
Net operating revenues. -.-..............- "oe 180 355 522 428 442 704 390 433 731 01 539 Sea 
Radiotelegraph: e 
Operating revenues... -.-.-------.------- do. __. 2, 533 2, 420 2, 471 2, 586 2, 403 2, 711 2, 435 2, 346 2, 647 2, 490 2, 516 ) a, 
Operating expenses, incl. depreciation._..do___- 2,174 2, 139 2, 092 2, 168 2, 097 2, 381 2, 166 2, 069 2,211 2, 153 2, 157 of | Sees 
Net operating revenues. ..-...--.--------- ical 232 164 249 301 194 226 134 144 311 208 222 Pe Eitidesemees 
tRevised data for June 1953, $79,224,000. 





o' Data for July, August, and October 1953 and January, May, and July 1954 are for 5 weeks; other months, 4 weeks. 
*New series. Compiled by the U.S, Department of Justice, Immigration and Naturalization Service. Data relate to the arrivals and departures of aliens, by sea and by air, between ports 
of the United States and noncontiguous foreign territory. These statistics do not include border crossers, seamen, military personnel, traffic between continental United States and insular 
possessions, and cruise travelers. Data prior to 1953 will be shown later. (Old series covered emigrant and immigrant aliens only.) 
9° Data beginning January 1954 cover 38 companies (those having an annual gross operating revenue of $1,000,000 ormore). However, the smaller number of companies continues to account 
for over 90 percent of the annual gross eperating revenues of the industry. 


* Revised. 
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am otherwise stated, statistics ane me a —_ ’ 1953 —— ee ee, ae 1954 et ee _ —s 
52 and descriptive notes are shown in the SP 
1953 Statistical Supplement to the Survey | July | August | S¢Ptem-) October | Novem- | Decem- | ; January x March | April | May | June July 
! | 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Inorganic chemicals, production:t 
Ammonia, synthetic anhydrous (commercial) 
short tons..| 185,515 | 193,932 | 195,484] 198,556 | 194,886] 199,907] 209,972] 206,358 | 237,535 | 232,246 | 249,837] 216,786 |__........ 
Calcium arsenate (commercial) .....-------- a (1) (1) (1) 0 1 (') 1) () () (1) () | ie wren 
Calcium carbide (commercial) ___.__-------- do...-| 69, 603 66, 498 64, 860 65, 562 61, 201 65, 499 65, 321 53, 554 65, 072 60, 295 59, 984 | ae 
Carbon dioxide, liquid, gas, and solid -_--- do....| 83,907 82, 948 73, 793 58, 615 48, 238 48, 269 45, 521 46, 564 50, 648 58, 934 65, 720 5 ae 
I eicccd od wensenaceswewsnne do..--| 241,110 | 238,619 | 228,826 | 239,360 | 227,830 | 227,040 227,955 | 206,337 | 234,640 | 231,336 | 247,890 | 242,928 |.__.______ 
Hydrochloric acid (100% HCl)_------------ do....| 62, 463 63, 425 64, 936 66, 494 64, 029 62, 806 62,362| 57,666 62, 396 61, 351 63, 270 on om |.......... 
Lead arsenate (acid and basic) _-.----.---- oe (') 0 | 0 (1) (1) 278 1, 026 1, 063 1, 084 1, 539 1, 055 | eres 
Nitric acid (100% HNOs)_.--.--------------do-- 140,268 | 144,624 | 145,824 | 159,421] 157,485] 164, 122 161,134 | 152,456} 155,156 | 148,261 | 157,705 | 149,383 |_.-..-.__. 
Oxygen (high purity)-_-.....--.--.-- mil. of cu. ft- 1, 992 2, 125 2, 034 2,114 1, 933 1,891 1, 908 1, 765 1, 863 1, 742 1, 823 y | pene 
Phosphoric acid (50% H:P0,)_------- short tons 195,728 | 214,732 | 202.463 | 222.797 204,545 | 196,946 | 248,636 | 234,740 | 264,625 | 264,979 | 263,086 | 240,342 |__.._..._- 
Soda ash, ammonia-soda process (98-100% 

ESS ae short tons._| 498,351 | 414,642 | 395,896 | 408,829] 394,015] 378, 658 | 371,622 | 370,311 | 424,112 | 404,856 | 413,268 | 378, 233 |____._.._. 
Sodium bichromate and chromate_-_._---.--- Steet 10,177 10, 273 | 8, 363 8, 580 7, 954 7, 752 8, 126 7,810 8, 525 9, 294 9, 530 | ae 
Sodium hydroxide (100% NaOH). _-__.----.do- 282, 175 274, 676 260, 747 276, 413 262, 119 260, 651 267, 083 240, 529 278, 210 76, 481 287, 773 Fa 
Sodium silicate, soluble silicate glass (anhydrous) | i, 

short tons 41, 270 44,436 | 48,050 64, 740 52, 489 43, 957 46, 608 45, 184 58, 458 49, 144 54, 730 8 ea 
Sodium sulfate, Glauber’s salt and crude salt cake | 
- short tons_- 75, 609 77,869 | 78,067 81, 479 79, 857 72, 868 71, 468 70, 615 70, 787 64, 569 65, 409 _ | 
Sulfuric acid: 
Production (100% H2S80,)_-.------------- do... .| 1,155,529 | 1,131,309 | 1,115,524 | 1,210,900 | 1,207,586 |1, 166,896 | 1,182,419 |1, 092, 447 | 1,223,936 | 1,193,680 | 1,178,073 |1, 128,858 | _________ 
Price, wholesale, 66°, tanks, at works . 
dol. per short ton_. 22. 35 22. 35 22. 35 22. 35 22.35 22. 35 22. 35 22. 35 22.35 22. 35 22. 35 » 22. 35 











Organic chemicals: 
Acetic acid (synthetic and natural), production - 
thous. of Ib_- 48, 871 44, 546 
Acetic anhydride, production. -_-....---.---- do....| 82,359 75, 406 
Acetylsalicylic acid (aspirin), production eae 959 1,111 
Alcohol, ethyl: 

Production......---------- thous. of proof gal-_- 

0 ae ee de... 
In industrial alcohol bonded warehouses 

thous. of proof gal__| * 53,721 50, 364 


In denaturing plants__............----- . 21, 77 21, 514 


40, 595 36, 579 36, 515 40, 132 38, 979 28, 804 39, 012 37,113 | * 31,754 |, 
72, 051 62, 567 49, 075 51, 786 51, 863 47, 823 48, 469 52, 836 53, 336 | == 
1, 298 1, 056 987 1, 105 1, 213 1, 192 1, 337 1,072 SS) a 


29, 033 30, 245 26, 312 27,112 23, 912 32, 594 35, 465 36, 521 37, 268 34, 608 


39, 034 31, 934 
65, 274 58, 565 56, 514 54, 152 51, 403 47, 590 46, 976 44, 347 46, 531 51, 132 55, 777 


75, 490 71, 878 


47, 978 41, 108 38, 322 35, 762 33, 204 28, 138 26, 183 24, 978 25, 850 30, 772 35, 690 
17, 296 17, 457 18, 192 18, 390 18,199 19, 452 20, 794 19, 368 20, 681 20, 353 20, 087 
33, 538 34, 685 31, 583 27, 880 28, 122 26, 171 33, 664 33, 676 32, 636 32, 357 27, 603 
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Wsed for denaturation__.............-.--- do....| 36, 557 35, 346 
Withdrawn tax-peid...................... a 2, 106 1,944 2, 218 1, 538 1, 194 962 982 1,113 978 644 725 835 697 
Alcohol, denatured: 
, ON Oe are thous. of wine gal_.| ° 19, 649 19, 058 18, 083 18, 781 17, 057 15, 149 15, 213 14, 171 18, 176 18, 172 17, 57 17, 511 14, 906 
Consumption (withdrawals) ___.-.------ do....} "* 20, 893 17, 861 18, 317 17, 109 16, 580 17, 451 16, 210 13, 332 17, 206 18, 430 17, 582 17, 394 15, 678 
Stocks______- sisisteiseaal ---do....| ° 5,575 6, 803 6, 552 8, 230 8, 702 6, 412 5, 421 6, 603 7, 637 7,377 7,377 7, 483 6, 704 
Creosote oil, production ite et ~_thous. of gal_- 11, 448 13, 683 12, 272 12,114 13, 533 11, 485 10, 208 9, 852 14, 792 15, 750 15, 417 -.  ) =e 
Ethyl acetate (85%), production_.._thous. of Ib_- ~7, 343 4,995 7, 356 6, 478 5, 165 5, 859 5, 909 3, 018 6, 000 7, 849 6, 436 | Sees 
Glycerin, refined (100%, basis): 
High gravity and yellow distilled: 
See eS oo. 5, 151 5, 235 7, 783 6, 103 7, 135 5, 798 6, 325 6, 675 6, 804 5,013 5, 475 5, 985 3, 740 
OC ETS G0..0« 6, 037 6, 400 6, 498 6, 883 6, 136 5, 630 5, 820 5, 756 5, 576 6, 461 6, 685 6, 169 5, 753 
a eaubabinde do....| 16,591 15, 834 16, 529 15, 384 16, 712 17, 259 17, 464 18, 294 19, 084 18, 422 18, 77! 19, 201 16,791 
Cheunenliy pure: 
a bain anti do....| 10,747 12, 797 11, 322 15, 966 11, 203 15, 142 12, 743 11, 238 14, 099 13, 113 11, 654 14, 023 10, 196 
EEE a 8, 536 8, 899 8, 877 9, 618 8, 558 8, 718 8, 706 8, 809 9, 647 9, 229 8, 418 9, 193 8, 662 
a eal do-...- 25, 580 25, 813 24, 605 26, 142 25, 144 27, 689 28, 645 27, 986 28, 941 29, 259 27, 120 27, 161 23, 520 
Methanol, production: 
Natural (100%) t...-------------- thous. of ga. 146 165 139 126 173 165 164 169 172 170 r 162 OS) 
EES a do- 14, 326 13, 861 13, 603 13, 941 13, 973 14, 151 12, 459 12, 063 14, 580 14, 079 12, 905 4.9 See 
Phthalic anhydride, production... .thous. of Ib..| 20,375 19, 659 18, 459 16, 235 18, 848 19, 133 21, 409 19, 215 20, 277 23, 258 20, 233 | | eee 
FERTILIZERS 
Consumption (12 States) §_---- thous. of short tons_- 202 2228 2304 2429 2362 2399 2512 21,111 21,772 21,717 2974 , ———as 
Exports, totalt¢........................_short tons..} 272,139 | 296,632 | 237,215 | 307,471 248,717 | 302,167 § 211,682 | 197,702 | 273,388 | 239,183] 310,071 262, 196 esi Faas 
Nitrogenous materials__...............--_-- do... 6, 425 5, 484 5, 063 15, 029 7, 023 38, 206 25, 205 40, 160 16, 766 13, 292 6, 966 21 5  } > eoeea 
Prospnete materialist ..........ccccocece+- do....| 254,557 | 277,369 | 212,130 274, 173 223, 316 252, 284 180, 810 148, 378 242, 731 209, 516 = 538 7.6 i... 
| eee ae do...- 5, 507 6, 913 7, 958 6, 967 6, 831 7, 325 4, 590 6, 519 10, 444 10, 057 , 526 10,  _} hee 
EE ee do....} 168,940 | 166,587 | 179,010] 207,352] 152,784] 183,504 | 242,713 | 252,607 | 338,283 | 338,161 | 250,103} 225,784]... __ 
Nitrogenous materials, total..........-..--- do_...| 132,082 | 133,866 | 139,272] 142,088 112,153 | 143,369 § 204,033 | 207,263 | 259,781 | 243,103 | 179, 594 4) eee 
/ ee do....| 19,489 22, 949 7, 561 0 39, 832 45, 769 65, 277 44, 464 89, 083 85, 533 67, 517 _* | re 
Phosphate materialst_.........-........-_- Ge 8, 434 8, 694 7, 813 19, 907 8, 783 9, 553 13, 062 10, 909 3, 725 14, 898 20, 591 2 Saeora 
US ae a 14, 686 9, 288 10, 732 21, 597 18, 320 20, 864 11, 271 13, 324 33, 633 38, 073 8, 079 7 eae 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, 
port warehouses._........----- ol. per short ton_- 57. 00 57. 00 53. 00 53. 00 53. 00 53. 00 53. 00 53. 00 53.00 53.00 53. 00 53.00] » 53.00 
Di short tons..| 130,815 | 133,370 | 132,228 | 117,982] 123,839] 125,933 J 155,234 | 196,283] 261,059 | 221,146 | 147,975 80,319 | 100, 591 
Superphosphate (100% A.P.A.)@ : 
a sl short tons..| 155, 831 165, 429 164, 870 172, 830 161, 878 173, 747 183, 643 187, 464 227, 694 216, 618 182, 637 165, 969 |___.______ 
eee ae do....| 241,028 | 253,787 | 257,903 | 257,069 | 274,533 | 290,794 | 306,774 | 286,325 | 234,936] 185,090] 198,809] 247,638|.......__- 
NAVAL STORES 
Rosin (gum and wood): 
Production, semiannual total....drums (520]b.)__|----------]_.-------- A a ee ees ae ena  . | a eee 
Stocks, end of period.....-....------.--.--- | 26, Cees se | RRS Rm IODC: —rNMRCAN ‘pipet Scan imabetets Raammae snamnenten 
Price, gum, wholesale, “WG” oats o. ¥. on col: ocel west «sl diet cot oock oath aul east wsat aeons 
ol. per ‘ea L q 8.70 8. 75 8. 85 9. 00 9. 00 " R ‘ 7 a5 5 
Sietieiiendainnnmiansitte p 9.00 9.00 8.75 8. 75 8. 6! 8.54 
Production, semiannual total-_----- bbl. (50 gal. SE ee Lesa ff) a ee Se Se eee a =z ae 
TT “St IT SADE | a en Ge: Sani a 4 Ce shies sitar rege 
Frice, spirits, wholesale (N. Y.)----dol. per — . 59 . 59 . 59 59 . 59 .61 .61 . 60 . 60 . 60 60! 60! 8. 60 


r Revised. » Preliminary. 1 Not available for publication. 2 Data for 10 States, excluding Indiana and Missouri. 

tRevisions for 1952 (also 1951 for ammonia and hydrochloric acid) will be shown later. 

§States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma; prior to August 1953, also Indiana and Missouri. 
According to quarterly reports from Virginia and semiannual reports from Kentucky, consumption in those States is as follows (thous. short tons): 1 ’irginia—1952—July- -September, 90; October- 
| ener 100; — March, 319; April-June, 322; July-September, 79; October- December, 80; 1954—January-March, 305; April-June, 315; Kentucky—1952—July- December, 225; 1953— 

anuary-June, 

o'Prior to the October 1953 SURVEY, data were shown in short tons of 18% A. P. A. (available phosphoric acid). 

¢ Revisions for July 1952 (units as above): Production, 19,047; consumption, 17,456; stocks ,9,126. 
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| i 
MISCELLANEOUS 
Explosives (industrial), shipments: | 
Black blasting powder. --.--.------- thous. of Ib_- 579 754 918 1, 000 971 | 1, 027 1, 061 1, 035 941 931 796 541 527 
Sieh GXNIOGIVES......ncccocacececcaccconsooed do_....| 61,167 68, 135 67, 850 70, 924 62,886 | 54,621 52, 75% 55, 303 54, 756 55, 918 55, 330 58, 489 55, 395 
Sulfur: | 
_ _______. thous. of long tons-- 424 451 416 431 370 | 437 469 437 472 445 4°5 455 472 
nas | a | 3, 037 3, 059 3, 057 3,023 | 3,022 3, 090 3, 170 3, 239 3, 190 3, 193 3, 203 3, 259 
FATS, OILS. OILSEEDS, AND 
BYPRODUCTS 
Animal fats, greases, and oils: 
Animal fats: 
Productiont.........-..---..-....-thous.ofIb..| 292,573 | 277, 57! 283,269 | 335, 47: 368,503 | 364,171 | 354.916 | 309,854 | 325,234 | 310,169 | 204,763 | 209,102] 452,271 
Consumption, factery....--------------- do....| 101,664} 107,680] 121,964] 135,646 129,803 128,876] 124.832 | 123,883 | 133,470 | 118,886] 119,467 |" 113,337 89. 573 
Stocks, end of month........--.--------- do....| 380,414 | 318, 383 | 280,903 | 249, 836 | 252,586 | 264,848 | 269,246 | 257,901 | 268,342] 262,682 | 262,393 | 245,855 | 251,266 
Greases: | 
i as gaa do....| 46,873} 45,885 | 44,435] 48,678 | 52,507| 49,098 § 49. 251 47, 667 46,502 | 47,681 49. 641 46, 879 46, 072 
Consumption, factory.....-.------------- do_..- 24, 062 31, 975 30, 420 36,801 | 36,026 29, 540 27, 084 29, 878 31, 977 28, 431 22,608 | ° 24,157 16, 147 
Stocks, end of month.........-..--------- do....| 106,866 | 103,388 | 102,327 91, 557 | 86, 410 81, 970 83, 322 74, 698 72, 430 64, 371 69,182 | * 68, $32 72, 512 
Fish oils: 
ON SNEOCTE RTE METADATA do_...| 27,357 28, 839 30, 052 15, 939 | 2, 933 5, 296 840 371 358 2, 066 &, 317 19, 164 25, 903 
Consumption, MactOty..ccccccccocsessceses do_..- 11, 148 10, 246 12, 035 12, 762 11, 138 9, 302 9, 070 9,171 10, 697 13, 768 11, 047 11, 407 11, 038 
Stocks, end of month_.............-.----- do....| 51, 287 74, 408 90, 397 92,126 | 79,383 72,711 68, 768 46, 297 41,170 37, 253 34, 753 44, 101 56, 026 
Vegetable oils, oilseeds, and byproducts: | 
Vegetable oils, total: P | ; 
Production, crudeft...-...........--- mil. of lb_- 322 379 451 614 592 596 595 545 542 475 429 382 366 
Consumption. crude, factoryt........-.-.d0.--- 378 426 "477 560 572 546 537 523 556 §21 495 445 346 
Stocks, end of month: t i ; 
a i eet: SRT do___- 970 928 925 961 947 1, 005 1, 025 995 985 r 915 793 700 629 
ile Rei ala eT ET Gh...: 1,077 1, 052 1, 050 1, 084 1, 149 1, 260 1, 323 1, 337 1, 323 1, 307 1, 223 1,150 1, 088 
ee ed thous. of Ib. 19,163 | 24,499] 18,622] 34,728 | 57,676 | 80.988 f 41,846 | 83,113 | 119,801 | 78,866] 109,314] 155,012 — 
nth: at... .............- ees do....| 34,838 30, 146 32, 396 33, 438 38,229 | 44,439 29, 458 21, 315 24, 502 43,953 28, 821 BB, SEB B. cancncsee 
a a nea ee eta ae do._-- 1,194 2, 826 2, 193 2, 028 8, 186 | 7. 453 3, 816 2, 746 1, 368 9,017 1, 410 ee 
All other vegetable oilst_......-.------ do_..- 33, 644 27, 320 30, 203 31, 410 30,043 | 36,986 25, 642 18,569 | 23,134 34, 036 27, 411 95,525 | ......... 
Copra: | 
a ption, factory..........---- short tons_- 23, 958 28, 337 29, 498 33, 743 27,497 | 27,066 30, 074 23,030; 29,646 27, 480 27, 599 29, 949 26, 871 
Stocks, end of month__...-.....-.....--- do___- 15 5, er 17, 895 16, 198 13,272 | 12, 504 15, 715 15, 130 12, 569 8, 181 10, 433 14, 877 16, 446 
SSA AE eee ee 22, 263 | * 72, 838 37, 371 29, 423 25, 371 27, 274 34, 128 26, 476 26. 231 19, 201 27, 726  d Seeigae 
Coconut or copra oil: | 
Production: 
SN IC thous. of Ib. 31, 280 35, 997 37, 129 43, 066 35, 028 35, 294 38, 337 29, 498 38, 415 35, 863 35, 481 38, 165 34, 925 
Refined y Eh a a 26, 372 31, 411 31, 763 28, 843 25, 938 26, 569 27, 982 26, 618 37, 407 32, 939 30, 122 32, 263 23, 211 
Consumption, factory: 
ae a eee ne do_...| 39,210 45, 682 47, 583 46, 930 42, 633 42, 755 43, 428 45, 550 57, 539 50, 243 46, 739 48, 879 35, 503 
RR LAL TTI do....| 22,478 27,318 29, 108 27, 356 23, 010 22, 369 22, 544 27, 788 33, 455 30, 309 27, 072 28, 659 20, 608 
Stocks, end of month: ; 
|” gieSlatalieen eats eRe D Ane ae do___- 41, 803 37, 393 46, 250 53, 116 54,809 | 66,970 69,403 | 60,680 49, 372 45, 345 43, 216 44, 313 52, 308 
Ess SS Onn PRES do... 8, 732 9, 019 9, 540 11, 260 13, 650 13, 843 16, 249 10, 691 10, 625 8, 884 10, 437 10, 950 10, 121 
NE a ee aa eee do__.. 8, 013 11,774 10, 975 12, 258 17,550 | 15,868 13, 625 6, 709 7, 051 14, 648 9, 741 9,905 | ...___- 
Cottonseed: | 
Receipts = mills_.........thous. of short tons-- 113 276 1, 323 1, 857 1, 393 810 237 113 50 28 22 21 128 
Consumption (crush). .................-- do... 155 182 510 778 763 718 712 624 598 470 356 270 207 
Stocks at mills, end of month..._.._.---- do___- 155 250 1, 064 2, 143 2, 773 2, 865 2, 390 1, 879 1, 332 891 556 307 229 
Cottonseed cake and meal:t 
(OS "ae short tons_- 75, 673 86,379 | 241,458 | 371,321 | 361,549 | 340,919 | 334,973 | 294,423 | 278,124 | 219,851 | 161,7:3 | 126,729] 103,175 
Stocks at mills, end of month§..__---.--- a. 91, 549 69,948 | 112,687 | 163,838 | 163,022 | 109,700 § 109,229 146,087 167,313 | 177,739 | 193,472 | 198,062] 203,321 
Cottonseed oil, crude: 
Production_.........-------------- thous. of Ib &5, 418 57,397 | 157,634 | 251,701 | 249,924 | 232,230 § 234,465 | 207,447 | 200,632] 161,955 | 124,212 94, 884 77, 
Stocks, end of month_...._...-......--- do___- 42, 451 37, 830 89, 090 134, 001 143,804 | 148,742 § 183,105 184,165 | 184,799 | 129,705 84, 728 54.013 42. 249 
Cottonseed oil, refined: 
OS eS a ee oe 67, 740 59, 998 97, 992 179, 751 221,226 | 209,548 — 183,279] 188,791 197, 063 178,107 | 151,578 106, 431 78, 738 
d,s | 68, 663 83, 622 89, 270 133, 2£ 151,011 | 135, 286 131, 421 141, 894 167, 032 176, 259 174, 462 139, 760 108, 802 
In margarinet........------------------ do___. 15, 664 16. 724 18, 144 29, 477 30, 204 30, 952 35, 314 34, 600 38. 165 38, 113 33, 425 27, 384 24, 141 
Stocks, end of month§t_--.-------..------ do 928,561 | 918,585 | 927,026 | 966,498 |1, 016,037 | 1,109,455 1, 152, 554 |1, 177, 790 [71,174,667 [71,155,168 |"1,069,238 |" 995,638 | 955, 543 
Price, whoksale, drums (N. Y.)__-dol. per Ib_- - 220 . 206 . 190 .204 .211 . 206 . 201 . 193 . 203 . 213 .'213 . 224 p. 224 
Flaxseed: 
Ap (crop estimate)......thous. of bu_-.|----------]-------- -|----------]---------- |--------- 136, 813 J ---------- a ae perciunceceseosiiseccsoncs * 46, 244 
Oil mills: | 
ee Tae a 1,311 2, 200 2, 452 2, 627 | 2, 547 2, 946 2, 687 2, 519 2, 266 1, 954 2,079 2, 248 2, 596 
Stocks, end of month__.._...-......---- do. 2, 064 1, 738 1, 943 4, 720 | 5, 164 | 4, 467 4,173 3, 183 2, 323 1, 359 596 1,179 1, 782 
Price, wholesale, No. 1 (Minn.)_...dol. per bu_- 3. 50 3. 56 3. 85 3. 88 3. 93 | 4.02 4.00 3. 89 3. 93 3. 92 3. 99 3. 88 3.63 
Linseed oil, raw: | 
i TE ee thous. ofIb__| 26, 764 43, 904 48, 842 52,411 | 50,558 | 57, 831 52, 087 50, 439 44, 419 38, 784 40, 343 44, 293 50, 223 
Consumption, factory..........-.......-- 45, 511 49, 644 45, 690 42, 288 37,952 | 36,434 42, 280 32, 012 36, 362 37, 349 35, 141 39, 263 41, i76 
Stocks at factory, end of monthf-....._.-- do 575, 613 562, 033 558, 139 559, 631 535, 722 521, 297 481, 025 464, 289 466, 099 438, 266 375, 137 331, 862 231, 572 
Price, whoiesale (Minneapolis)... dol. per Ib_- - 138 . 142 . 156 . 160 - 160 . 153 .148 . 140 - 145 .141 - 142 . 1588 ». 166 
Soybeans 
Production (crop estimate)...... ef EE es ee a ee --| 1 262, 341 f..-..--- -[-o--------]-------- . eee ee oe . 2 303, 577 
Consumption, factory...............-.-.-- a, 16, 338 18, 684 15, 652 21, 284 20, 284 20, 758 20, 778 18, 873 19, 252 17, 649 17, 545 15, 437 15, 351 
Stocks, end of month__................--- do__.. 18, 865 7, 613 16, 631 61, 401 61, 710 58, 531 54, 485 56, 948 52, 297 43, 209 33, 454 24, 598 15, 321 
Soybean oil: 
Production: 
OPIS. nnn cocccccccccccccesss le i... TEs 208, 660 173, 756 229, 966 219, 304 226, 320 228, 433 208, 706 213, 372 194, 526 193, 327 7%,614 | 173,189 
0 SESS ae do....| 155, 987 200, 180 212, 568 214, 418 192, 662 180, 481 191, 788 186, 529 | 188, 570 180, 911 186, 097 175, 831 127, 217 
Consumption, factory, refinedf-_........-- do_...| 156,262 192, 613 219, 116 219, 229 188, 649 174, 446 174, 010 181, 253 id?, 214 187,113 | 182,924 180,938 | 146,815 
Stocks, end of month: | 
| i eee do....| 176,495 161, 242 105, 352 87, 907 88, 437 122, 021 142, 947 138,111 | 140, 958 2, 208 127, 599 114,142 | 132,221 
EE EEE EEL ee rere do... 93, 779 82, 103 69, 052 | 62, 353 74, 423 82. 193 99, 466 95, 000 98, 466 1" 429 103,331 | 96,919 78, 743 
Price, wholesale, refined (N. Y.)...dol. per Ib_- . 208 « . 166 170 ' . 188 * . 196 . 197 .192 . 185 . 194 - 204 . 204 . 209 ». 209 


rRevised, Preliminary. ! Estimate for 1953. 2 August 1 estimate of 1954 crop. 


t Revisions for 1952 will be shown later. 
§ Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 1952 for refined oil). 
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CHEMICALS AND ALLIED PRODUCTS—Continued 





FATS, OILS, ETC.—Continued 
Vegetable oils, oilseeds, and byproducts—Con. 


Margarine: 
Production. ---..--------------- thous.oflb..| 89,753 | 96,053 | 114,574 | 136,217] 107,419] 107,291 131,959 | 124,242] 116,538 | 118,586 | 102,844 90,334 87,339 
Stocks (factory and warehouse) o-----_-- do-- 23, 366 18, 372 19, 350 16, 382 22, 021 21,779 | 23,393 26, 516 23, 867 21, 219 25, 462 24, 643 22, 810 

Price, oe vegetable, colored, delivered 
(eastern U. 8.)....--------------- dol. per Ib_- .274 . 274 . 264 . 264 . 283 . 283 . 283 . 273 .273 .273 . 283 . 283 P 283 
Shortening: 

Production-.....--..----------------- thous. oflb_| 105,858 | 130,906 | 152,322] 172,988 | 191,747] 139,943] 132,504 | 155,909] 178,279 | 180,323} 177,934 | 151,717] 112,336 
do...-| 113,700 | 100,911 89,440 | 84,703] 75,793 | 93,926] 92,000] 93,443] 88,576 | 83,881] 96,309] 115,786} 98,826 


DOSGEE, GE OF MIGUED... noc cccinccecccenesecs 


PAINTS, VARNISH, AND LACQUER$ 
thous. of dol..| 124,953 | 121,687 119,213 | 116, 432 98, 539 92,557 | 104,632] 100,013 | 117,808 | 124,629} 123,071 | 131,870 |_......-_. 


Factory shipments, total_.........--- 
ry p 7 45, 275 46, 502 pinnae 



































Industriel enles........................0.<<- 0...-| 48, 641 47, 970 45, 793 46,734 | 40,709 40, 217 39,877 | 39,915 46, 792 46, 778 ‘ 
te ee “Ree RE 73, 717 73,420} 69,698} 57,830 52,340} 64,755 | 60,098 71, 016 77, 851 77, 796 85, 368 }.......-... 

SYNTHETIC PLASTICS AND RESIN 

MATERIALS 
Production: 

Cellulose acetate and mixed ester plastics: 

Sheets, rods, and tubes_____-_---_- thous. of Ib_- 2,717 2, 848 3, 387 3, 664 2,999 3, 483 2, 747 2, 816 3, 301 2, 716 2, 812 |) ee 

Molding and extrusion materials____.....do__--. 5, 349 6, 259 7, 393 7, 478 5, 803 6, 226 5, 367 5, 168 6, 257 6, 478 5, 370 8 
Nitrocellulose, sheets, rods, and tubes 522 597 644 650 633 631 563 598 662 554 483  ), =——_e 
Other cellulose plastics. _.............------ 476 449 427 441 401 486 412 486 524 428 401 | 
Phenolic and other tar acid resins_-__.....-- _ 32, 362 35, 299 38, 266 35, 895 32, 348 30, 265 30, 842 29, 987 35, 421 31, 567 32, 805 | ee 
OE DEEL do....| 32,399] 38,672] 32,807 28, 717 25, 760 25,908 | 30, 941 33, 376 37,252 | 36,889] 35,039 ? | =e 
Urea and melamine resins-_-_....-..--------- ae 13, 745 16, 347 17, 010 17, 635 17, 839 16, 955 17, 646 19, 148 19, 958 17, 892 18, 630 ae 
lt TE ee: do....| 40,392 43,592 40,381] 41,170 39,129 | 37,357 40, 636 39, 810 46,303 | 43,413 42,163 | 43,814 |..._.____- 
Es nae a codagkereesicd do....| 31,420] 28,809 28,548 | 31,922] 27,693] 30,6739 28,475 | 28,587] 32,796] 31,055] 30,152] 31,980 |......___- 
TRG IED... wcecnccwcocesensonses "oe 10, 555 9, 399 | 8, 375 10, 161 9,627 9, 543 9, 661 11, 215 10, 855 11, 473 12, 138 10, 344 Semana 
Miscellaneous resins... -.......-.------------ a 19, 176 19, 268 22, 055 | 24,970 26, 351 26, 099 24, 535 25, 134 26, 381 25,448 | * 25, 500 a | ae 

| ! i 





ELECTRIC POWER AND GAS 
| | | 





ELECTRIC POWER 








Frivately and publicly owned utilities | 
mi 32, 350 31, 282 | 31, 187 33, 497 33, 227 29, 478 32, 719 30, 913 31, 007 32, 535 33, 279 


or) 
A 
to 
or 
o 


1. of kw.-hr__ 32, 221 
5, 242 | 5, 587 6, 196 5, 733 6, 199 5, 923 6, 422 6. 366 6, 798 





Production (utility and industrial}, total t | | 
mil. of kw.-hr..| 43,993 | 44, 554 42, 914 43, 820 | 42,374 | 45,118] 45,478 | 40,887 45, 166 42, 857 43, 529 44, 975 45, 969 
Electric utilities, total _...-.--------------- do....| 38, 070 | 38,584 | 37,028 | 37,658 | 36,429) 39,083 | 39,423 | 35,211 | 38,918 | 36,835 | 37,429 | 38,901 | 40, 077 
By fuels.......--------------------------- do....| 29,300 | 30,080 29,440 | 30,490 29,454 | 30, 404 30, 524 26, 647 28, 998 26, 925 7, 079 29, 315 31, 319 
By water power-...--.-----------------.- do...- 8,770} 8,455 7,588 | 7,168 6,975 | 8,679 8, 899 8, 564 9, 921 9, 910 10,350} 9, 586 8" 759 
| ! 
‘ 
| 





























I ge cr dddsenicanernanccced 5, 849 6, 184 5, 746 5, 399 | 
Industrial establishments, total. ...___-_- “40222. 5, 923 6, 020 5, 886 | 6, 162 5, 945 6, 035 6, 055 5, 676 6, 247 6, 021 6, 100 6, 074 5, 892 
EE iii cadueinddntdiebumunixkadwod do....| 5, 590 | 5, 739 5, 611 | 5, 879 5, 665 5, 668 5, 664 5, 291 5, bs 5, 573 5, 672 | 5, 681 5, 556 
ree kane! 333 | 281 275 284 280 | 366 391 385 448 427 | 393 335 
Sales to ultimate customers, total (Edison ‘Electric | | 
EEE: mil. of kw.-hr_- 31, 989 33,001 | 32,735 32, 350 31, 919 33, 040 34, 235 33, 112 33, 032 32, 885 32,483 | 33,119 |.--------- 
Commercial and industrial: 
Small light and power-__-.--------------- do....| 6,068 6,253| 6,191]  5,917| 5,785 5, 927 6, 104 5, 902 5, 794 5, 802 5, 805 | ——— 
Large light and power_...--------------- do... 15,981 | 16,553 | 16,286 | 16, 178 , 668 15,765] 15,668 | 15,294] 15,734 15,865 | 16,075 et aa 
Railways and railroads_-_-.......-..-------.- a 380 | 371 369 | 393 | 401 | 445 459 399 439 397 | 374 354 |- oe 
Residential or domestic. -_..........----.--.- a 7, 479 | 7, 546 7,651 | 7, 833 8, 248 | 9, 104 10, 163 9, 719 9, 239 8, 942 8, 321 | 8, 163 | eRe 
Rural (distinct rural rates) -_......-...----- , ae 1, 006 1, 180 | 1, 120 | 870 | 645 | 584 612 606 663 756 | 818 | | Re 
Street and highway lighting----...-----_..- do.... 259 284 | 309 | 345 | 367 | 394 395 352 342 311 290 |  ) ee 
Other public authorities... .............-.-- a 764 | 758 757 768 762 778 787 792 768 763 747 | | | ees 
Interdepartmental-_-____.......------------- do. 52 | 56 52 | 46 43 | 43 47 48 53 49 53 | om 
Revenue from sales to ultimate customers ( Edison” } 
Electric Institute)t.--....---------- thous. of dol..| 562,032 | 573,651 | 575,288 | 572,424 571,296 | 589,705] 611,624 | 596,954 | 589,223 | 585,598 | 579, 131 | 587, 473 S — 
GAS | | 
Manufactured and mixed gas (quarterly) :tf } | | 
Customers, end of quarter, total ___-_-- CROUSAMS. . |. soccee S ianssiobaiagiioicen hf ee eee Se See | 5, 971 a eto aa 
Residential (incl. house-heating) -...._._- | Ki denis ecceliais d tiellaspiacceed Ye Sees _ [SSS eaeers 5, 533 | NES Die bala — Sid a 
Industrial and commercial --__.......--_-- a ee See 450 | __ _ TT eRe | | 2S See ee Mae 
Sales to consumers, total__._..._-- ae el Se Shee 539 ee es) i | he eee: sees cee 
_  ” eae __ 5O8 Ga reewwaceu 263 Se SESE | | ee a AeteR seme 
Industrial and commercial -__---.-.-.--- "Oe SE ROR 268 |  ) SS Siti SO A SN ieee 
Revenue from sales to consumers, total | | 
i | Ol Es Seeds 80, 574 || = 2 Ss ea 
Residential (incl. house-heating)_________ ___S ear ee aeEaA 54, 049 | 76, 534 
Industrial and commercial -___....___..-- a PS ee 25, 939 | 30, 416 | 
Natural gas (quarterly) :t | 
Customers, end of quarter, total __-_-- ee eT Re 19, 849 20, 667 
Residential (incl. house-heating) - ---...-- _ EE: AEE 18, 310 19, 003 
Industrial and commercial -----.-._--...- ee eS Seeacnt baba 1, 518 1, 640 
Sales to consumers, total__-_--_--- mil. of therms__|-.......-- ae i | es ee --| 14,099 
Residential (incl. house-heating) - ----_._- a Ss ee 1, 435 | 4, 021 
Industrial and commercial. ___.-.._.-_._- : eel Re ‘Seen: “<2 iets 9, 114 
Revenue from sales to consumers, total 
a! ees 371, 928 597, 998 
Residential (incl. house-heating) _____.__- | SEA SSCS, REE | 148, 604 325, 396 
Industrial and commercial___-_..._...._- ee er See | 210, 248 255, 373 








r Revised. » Preliminary. 
o'Revisions for production (Septémber 1951-September 1952) and for stocks (December 1951-September 1952) will be shown later. 
§ Revisions for 1952 appear in the September 1953 SURVEY; those for 1951 will be shown later. 
Revisions for 1952 for electric-power production and for gas are shown in the October 1953 SuRVEY; those for electric-power sales and revenues, in the October and November 1953 issues. 
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Unless otherwise stated, pee a sag | stellata —— _1958 So — ——"s 1954 win 
1952 and descriptive notes are shown in the . r . : : q 
1953 Statistical Supplement to the Survey | July August | 5¢Ptem- | October | Novem- | Decem- } yanuary | Febru- | wrarch April May June July 

ber ber ber ary 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | | | | | | 
| 

Fermented malt liquors: | | 
Oe eae thous. of bbl_.| "9, 860 | 9, 458 8,339 | 7, 606 5, 649 5, 954 5, 797 | 5, 909 7,918 7, 949 8, 556 9, 547 9, 302 
Tax-paid withdrawals.............--------- do...-| 9,211] 8,905 8,757 | 6,941 5, 644 6, 176 5,162 | 5,434 6, 607 7,011 7, 239 8, 646 8; 886 
Stocks, end of month...........-.---------- do....) 711,103} 11,005 | 10,013 | 10, 091 9, 830 9, 223 9,498 | 9,605 | 10,406 | 10,680] 11,541] 11,846) 11,658 
istilled spirits: } } 

- Production ae cate ead thous. of tax gal..| "9, 582 | 7, 282 15,375 | 28,896 19, 754 15, 930 13, 120 14, 405 | 16, 387 14, 636 13, 876 13, 905 9, 523 

onsumption, apparent, for beverage purposes | | | 
o P oP thous. ofwinegal..| 14,306| 14,024/ 16,341| 18,731 | 19,465| 22,805) 12,598| 12,671 | 15,736 | 14,519] 15,365} 14,975]... 
Tax-paid withdrawals__....-- thous. of tax gal..|  * 9, 734 9, 371 12, 633 17, 257 16, 690 10, 479 8,650 | 10,156 | 12,718} 12,029 11, 853 12, 143 9, 604 
Stocks, end of month............--------- do....| 878,764 | 873,616 | 867,166 | 861,353 | 857,234 | 859,207 | 861,381 | 3862, 917 } 864,231 | 864,016 | 864,004 | 864,343 | 863, 553 
Imports__........-.-....---thous. of proof gal. - 1, 521 1, 490 2,159 | 2,967 2, 743 2, 207 1,336 | 1,456 | 1, 529 1, 694 1, 520 | epee 
Whisky: | | 
SEE thous. of tax gal..| * 5,640 3, 974 7, 263 10, 094 9, 435 9, 270 8, 301 9,020 | 10,029 | 9, 862 9, 579 9, 139 | 5, 741 
Tax-paid withdrawals............--.----- ein 4,793 | 5,241) — 7,301 9,406 | _ 9,102 5, 982 4,878 | 5,315] 6,272 5, 998 5, 748 5,732 | 4,129 
Stocks. end of month...........---------- do....| ° 729,730 | 725,979 | 722,169 | 718,330 | 715,087 | 716,439] 717,441 | 718,413 | 718,516 | 718,726 | 719,567 | 720,713 | 721,020 
USS! “Rn ee RRRESES thous. of proof gal_- 1,415 | 1,350] 1,970 2, 773 2, 524 1, 990 1,218 | 1,328 1, 395 1, 551 1, 388 iY eit 
Rectified spirits and wines, production, total § t | | | 
thous. of proof gal..| * 6, 892 6,248 | 8, 930 11, 470 10, 668 6, 885 5, 533 5, 745 7, 400 6, 605 6, 851 7,091 | 5,457 
I ioicrtieettectieeterewrnccesnenned do....| * 5,650 5,171 | 7, 740 9,964 | 9,455 | 5,850 4,634! 4,834! 6349| 5,823 5,996 | 6,126| 4,825 

Wines and distilling materials: 

Sparkling wines: ‘ , 
Productiont. ..........-..-- thous. of wine gal_- 82 | 112 | 106 96 76 81 99 233 147 109 223 | | 
Tax-paid withdrawalst.. SAAR A TEETER: os 67 95 | 131 174 197 198 84 | 69 | 81 74 95 | 112 aes 
Stocks, end of montht.._..........--.---- ins 1, 435 1,448 | 1,416 1,320 1, 186 1, 052 1, 060 1, 217 1, 272 1, 297 1, 418 | 1, 478 | ; 
a gape taal Cn ARE ... 31 30 45 64 38 121 27 23 | 28 44 44 | 41 | 

Still wines | | 
yh ON RE RO ee ices 876 1, 679 17,237 | 64,847 | 20,755 4,148 1, 398 1, 286 1, 477 1,403} 1,112 891 | 
Tax-paid withdrawalst_..........-..---..- id 7, 098 8, 576 10,979 | 12,819 | 12, 449 12, 966 9, 120 10,038 | 12,353 10,443 | 9,841 _ | Smeaton 
Stocks, end of montht.......---.--------- do....| 152,280 | 143,810 | 149,723 | 206,868 | 214,956 | 202, | 193,413 | 179,769 | 170,754 | 159,755 | 150, 768 | SEAS I ...~..22-. 
ERE ER ELISE, do.... 409 325 425 500 699 313 322 | 404 ) 582 | 94 | | Raters 

Distilling materials produced at wineries}-.do---- 1,839 | 4,020] 44,669) 128,626) 35, 234 4, 971 1, 670 1, 556 2, 128 | 486 | 05 | 5,501 

| } } 
DAIRY PRODUCTS } 

Butter, creamery: : 7 | | 
Production (factory) t...-..--.--.---thous. om... 138,085 | 119, 645 96, 730 92, 375 90, 765 108,240 | 118,465 | 115,910 | 142,295 | 141,305 | 163,815 | 159,755 | 129,615 
Stocks, cold storage, end of month----__-...- 309, 894 | 334,853 | 323,077 311,574 | 290,598 | 281,702] 294,047 | 304,233 | 346,542 | 375,584 | 421,997 | * 468,453 | 505, 041 
Price, wholesale, 92- score (New York). “dol. orth. - 656 | . 661 . 670 . 682 . 676 . 666 . 659 . 658 . 651 . 583 | . 577 . 875 | . 578 

Cheese: | 

Production (factory), totalt_-......-- thous. ofIb__} 128,460 | 114,330 97, 500 87, 775 82, 390 91, 175 98, 735 97,190 | 115,555 | 126,930 | 156,480 | 153,645 | 126, 885 
American, whole milkt............--.---- do....| 102,000 | 88,730 | 72,450 | 61,505 | 56,230 | 63.225] 72,135 | 70,810 | 86,575 | 97, 400 | 123, one 122,345 | 99, 425 
Stocks, cold storage, end of month, total...do_.-_| 420, 280 ; 445,575 | 460,488 | 448,787 | 432,325 | 432,008 § 427,464 | 424.657 | 450,299 | 487,209 | 521,7 ’ 567,541 | 602, 654 
American, whole milk...........-.-...-.- “do....| 385, 445 410,733 | 426,383 | 416,095 | 400,983 401,168 | 397,990 | 396,344 | 426,049 | 460,566 | 494, 0 * 538,051 | 569. 387 
SEALE LL ELE do__-.| 2, 121 2, 824 5,540 | 3,602) 7,186 5, 860 2, 233 3, 162 4, 163 4, 851 4, 236 (i | aed 

Price, wholesale, American, single daisies (Chi- = | 
i NRL LETS LEE IIR EMT dol. per tb__| 405 - 405 - 407 | . 424 | 427 . 415 . 403 . 393 . 383 | .375 | . 370 . 369 | . 371 

Condensed and evaporated milk: | 

Production , case goods:t 
Condensed (sweetened)_..-.....-- thous. of Ib_- 2,719 2,390 | 2, 300 3,000 | 3,175 1, 800 2, 350 1, 875 2,150} 2,480) 1,675 1, 775 | 1, 975 
Evaporated (unsweetened).......--..---- do....| 262,400 | 228,500 | 170,000 | 162, 200 | 152,500 | 155,700} 163,600 | 156,900 | 194,900 | 243,100 | 316,000 | 310, 500 | 286, 000 

Stocks, manufacturers’, case goods, end of month: Ms : | 
Condensed (sweetened). __....-.-- thous. of Ib-_- 7, 041 6.066 | 5,128 5,248 | — 6, 047 4, 897 4, 753 4, 784 4,997 | 5,353 5, 242 5, 010 4, 723 
Evaporated (unsweetened) -......-...---- do....| 511,683 | 524,007 | 481,196 | 410,255 | 339,808 | 262,913] 192,760 | 127,681 | 102,638 | 127,497 | 231,456 | 320,487 | 381,177 

Exports: | 

ondensed (sweetened) __.........-..---- iad 2, 916 937 | 1, 085 658 | 128 | 747 46 62 56 | 77 | 96 | 
Evaporated (unsweetened)........------- do....| 11, 957 10,449 | 13, 997 11,337 | 14, 427 6,119 8, 215 13, 228 11,397 | 8,901} 12,312 OTIS Risccecnese 

Price, wholesale, U. 8. average: ‘ } i ; 

, Evaporated (unsweetened) .._---- dol. per case_. 5. 76 5.81 | 5. 79 5. 80 5.85 5. 82 5. 76 5.73 5. 69 | 5. 44 | 5.39 ° 5.45 5. 50 

Fluid milk: | | 
NN iia i iiaiitiancmgnnre mil. ofIb..| 11,603 | 10,624) 9,306) 8,878 | 8,359 8, 907 9, 172 8,980 | 10,713 | 11,345 | 13,178 | *12,663/ 11,625 
Utilization in mfd. dairy products... .....- do. 4, 742 4,146 | 3,374) 3,174 3, 062 3, 505 3, 796 3,711 | 4,514 4, 746 5, 658 5,534 | 4, 542 
Price, dealers’, standard grade... dol. per 100 1b_- 4. 99 5.05 | 5.15 | 5. 20 | 5. 23 5.18 5.11 5.03 4. 96 | 4. 76 | 4.62 4. 58 | 4.72 

Dry milk: | 
Production:t ait 

Dry w hole milk_.............-.--- thous. ofIb_.| _ 10,050 10,050 | 8,620; 9,000; 8,420 7, 970 6, 360 6, 165 6,175 | 10, 525 10, 925 10, 560 8, 440 
Nonfat dry milk solids (human food) ----- do....| 114,750] 91,900} 67,050 65,150 68, 290 94,250 f 103,350 | 102,300 | 131,650 | 138,350 | 164,750 | 153,000 | 110,950 

Stocks, manufacturers’, end of month: | | 
Tf). eee eee do....) 13,560 | 14,110 | 11,512} 11,716 | 11,316 | 10, 220 9, 602 8, 510 7,629 8,692} 10,397} 11,956| 12,940 
Nonfat dry milk solids (human food)..-..do....| 131, 826 | 114,632 | 84,421 | 67,925 67,893 | 74,094] 81,056 | 88,377 | 85,449 | 83,435 | 105,792] 111,482| 92,152 

Exports: } | j 
ey ee hie 4,378 | 6,105 3,648 | 3,014) 3,004 4, 844 1, 584 2, 671 2,826 | 4,906 5, 729  ; 
Nonfat dry milk solids (human food) __--_do.__- 14, 323 7, 801 | 3, 676 4, 854 | 15, 357 7, 004 18, 674 15, 802 20, 107 | 4, 655 16, 896 i ae 

Price, wholesale, nonfat dry milk solids (human | | | 
food), U. 8. average.............-.- dol. per Ib-_- - 146 - 146 | - 147 - 148 | - 152 . 153 . 152 151 . 149 | . 146 . 143 . 142 . 145 

| | 
FRUITS AND VEGETABLES | 
| | 

Apples: | 
en ee Lanes Skee Sachin 192,877 }____- : Paaeee LES a fa Pere — | 2 01, 521 
Shipments, carlot__.........-..-- no. of carloads- - 279 180 | 709 | 3,717 | 2, 567 2, 796 2, 357 2, 119 3, 061 2, 394 | 1, 899 | r 848 | 485 
Stocks, cold storage, end of month__thous. of bu-- 128 | 509 | 7, 886 27,485 | 25,331 19, 894 14, 943 10, 679 6, 095 3, 267 | 1, 302 | r 440 | 174 

| 

Citrus fruits, carlot shipments...___no. of carloads. - 8, 982 6, 582 6, 948 | 5, 890 6, 851 12, 595 10, 145 9, 270 10, 655 11, 202 11, 411 r 9,121 | 6, 592 

Frozen fruits, stocks, cold storage, end of month | | 

thous. fh. -| 568,132 | 602,000 | 580,866 | 581,707 | 571,377 | 568,443 | 593,592 | 635,626 | 605,956 | 619,011 | 702,561 | "722,477 | 797,992 

Frozen vegetables, stocks, cold storage, end of | | | | | 

; month. gigsceccttteeeseteseees thous. of Ib_| 468,377 | 573,603 | 688,353 | 737,428 | 722, 108 704,585 | 630,201 | 562,581 | 510,944 | 469,050 | 444,834 | "443,724 | 482, 863 

-otatoes, white: | | 
Production (crop estimate) - ~~~ _--- thous. of bu__|--------- ee Se es Spe t )..) =o OP SA: Tae ee er ae, Ree ee 2 344, 581 
Shipments, carlot__....--.--- no. of carloads_-|__15, 744} 11, 860 15,797 | 17,866 14, 758 15, 453 20, 402 18, 870 23, 925 19,630 | 20,528 + 21,046 12, 463 
Price, wholesale, U. 8. No. 1 (New York) } | | 

dol. per 1001b__ 2. 230 3. 165 3. 060 3. 325 3. 313 3. 050 2. 981 2. 981 3. 081 ° 3. 500 3. 981 r 3.375 P 4.057 
” Revised. » Preliminary. 1 Estimate for 1952. 2 August 1 estimate of 1954 crop, 


§Data beginning July 1953 exclude production of wines and vermouth; for July 1952-June 1953 such production totaled 88,000 gallons. 
tRevisions prior to December 1952 are available upon request as follows: Beginning 1951 for cheese, condensed milk, and nonfat dry milk solids; beginning 1952 for butter,evaporated 
milk, and dry whole milk. Revisions for January-December 1952 for fluid mi'k production are shown in corresponding note in the March 1954 SURVEY; those for July 1952-M: areh 1953 for 


rectified spirits and wines and wines and distilling materials appear in the June 1244 issue. 
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Unless otherwise stated, statistics through | a , 1953 — a vara = == 1964 

1952 and descriptive notes are shown in the | Santen, | Nove D aa l ” 

1953 Statistical Supplement to the Survey | July August | * — | October s — -" January = March April May | June July 

FOODSTUFFS AND TOBACCO—Continued 
| 
GRAIN AND GRAIN PRODUCTS | | | 
| | | | 

Exports, principal grains, including flour and meal | | | 
a thous. of bu._| 37,322 31, 996 35,075 | 30,780 31,072 | 25,483 19, 855 24, 986 23, 469 30, 062 732, 628 | ee 

arley: 

Production (crop estimate) _............---- do....|------.-.-].....- As a 1241, 015 Pre, Pres Sn ae pease: | __---.--..| 2372, 648 

Receipts prineipal markets. rah ait a eees do...-} 8, 037 25, 503 15, 698 11, 510 8, 235 8, 860 8, 613 12, 386 8,666] 7,504 6, 531 7, 685 8, 238 
ocks, domestic, end of month: ” " % 

COMER -~-a---no-nn-nonenn-nn--=2---G0-0~- 9, 070 12, 188 BR = 12, 609 12, 222 ig 6 59 11, 085 10, 277 8, 922 7,119 6, 500 9, 121 11, 932 
Nn farmMS...-..---------.----------------- 0..--|----------|--~-- - ond) ee ees 107, 77¢ . coats 74,913 |... : 334, 945 at 

a ge eee Chiensapedia) vagcawasnench do.... 960 2, 209 2, 478 3, 865 | 2,175 Ht 416 422 526 846 7372 | 2 702 = 
rices, wholesale (Minneapolis): 

i nn cea dol. per bu-- 1, 420 1, 511 1, 479 1.516 | 1.515 1. 513 1. 520 1. 509 1. 483 1. 505 1.518 | 1.490 1. 456 
| ee a 1, 236 1, 374 1, 344 1,417 1. 438 1. 436 1. 474 1. 441 1. 374 1.396 1. 456 1. 375 1 323 
Corn: 

Production (crop estimate)...--.---- mil, of bu../.....-...-|.........-].--.- = = ; 2 Se SR CSREES eee : — 2 2, 824 

Grindings, wet process. _---.-------- thous. of bu on i72 10, 629 a 769 12, 438 10, 515 10, 240 10, 021 10, 232 11, 466 11, 127 10, 263 |” 10, 326 10° 041 

Reosints. principal rot poe aanananmmaaannes 24, 231 25, 011 25, 234 | 52, 068 48, 836 18, 424 21, 389 25, 032 24, 741 22, 798 25,835 | 25, 151 24, 105 
orks, domestic, end of month: 

Commercial... RS SESE "| >. 10, 218 9, 459 Rhy | 23,072 45, 703 cure 38, 221 35, 338 Ay: 793 21,704 16,984 | 15,945 12, 866 
ROE ASS: a ae eee ae. mil, of Dt wos — * 329.6 | , 138.5 Sete 468.8 | a 986. 1 e we 

Exports, including meal_._.._--.__- thous. of bu_- ¢', 381 8, 741 10, 469 13, 512 13, 146 10, 808 6, 860 8, 045 7, 703 | 8, 221 7,101 | 5, 098 a 

Prices, wholesale: 

No. 3, white (Chicago)_--...------ dol. ber on... (4) (4) 1. 618 1. 561 (a 1, 655 ; oe = 1. 620 1, 622 

No. 3, yellow (Chicago) - -------~--- ---40...- 1, 579 1. 60 1, 658 1. 461 1, 448 1. 563 1. 553 1. 553 1.560} 1.571 “7585 | =. 610 1 614 

Weighted average, 5 markets, all grades_- —_ = 1, 511 1, 55¢ 1. 568 1. 443 1. 439 1, 530 1, 521 1.495 1. 502 | 1. 504 1. 532 | 1. 577 1. 581 
Oats: | | 

Production (crop estimate)__...._-- mnt, ot Du..i.....-. — -- eee ----- ig Se Seems ~-~---|--~~~~- ? 1,529 

re) ae) oe a oe) 6 4,542| 4,660) 4,886| 4,602| 5,818] 7,241] 16 842 
ocks, domestic, end of month: | 
Commercial... aS eee ain 18, 348 22, 945 arin 22, 908 18, 453 ao 15, 066 13, 406 8, 648 | 4, 750 4, 600 | 4, 872 11, 729 

N farms --.-.--.------------------------ 0..--|---- --- aaa _—— 778, 5 - ee 450, 335 3 204’ 051 
Exnorts, including oatmeal ----..------..... a 452 327 305 | 296 310 469 136 ian 363 | 937 oa “= ~ 
Price, wholesale, No. 3, white (Chicago) - | g 20! 
dol. per bu. - 766 . 770 . 748 ~ 752 742 . 794 814 . 788 . 781 | . 792 . 770 . 763 . 708 
Rice: | 

Production (crop estimate) ...-- ee SEES, Seen Be. Ven ; Oo a a 261: 

California: adits | ars i. se ined 
Receipts, domestic, rough......--- thous. of Ib_.| _ me 13,81 F 13, 388 | 194, 685 154, 646 129, 132 149, 459 | 135,181 | 118, 669 | 84, 516 61,873 | 52,410 36, 656 
| ce ngpeaplt gee em ge genau eee 9, 36 54, 191 4, 953 54,068 | 122, 947 79,920 f| 125,900 | 104, 782 78,605 | 66,150 48,757 | 36,159 29, 573 

ocks, rough ’ = 

in s ang ee <_—i — of Ib__| 49, 517 6, 282 9, 373 83, 259 72, 152 86, 161 65, 802 55, 934 59, 246 54, 741 47, 454 | 43, 304 35, 968 
outhern states oy LA., nn., oJ 
Receints, rouzh, at mills__ _thous. of Ib_- 6,261 | 450,783 | 950,658 |1, 227,523 | 520, 281 180,844 | 171,225 | 133, 848 84, 161 36, 832 37.382 | 751,924 48. 217 
Bhinments from mile, milled rice. .- re a 84,077 | 127,449] 212,755} 315,693 | 250,994 | 204,667 | 243,252] 169,918] 161.955 | 100,069 124,217 | 102,426 | 118, 490 

ocks, domes Yr ( 
basis), end of month_______-.___- thous. of Ib 29, 640 188,443 | 572,192 |1, 040, 286 li, 112,950 |1,000,652 | 859,670 | 770,187] 654,571 573,654 | 390.586 327,311 271. 963 
Sec i a AGG EA te ie ate do-...} 125,925 | 56,803 | 113,178 | 153,150 | 245,765 | 207,046 J 189,258 | 200,503 | 155,677| 88,483 | ‘99'510| 47,048 nana 
Price, wholesale, head, clean (N. 0.).dol. per Ib- 124 . 093 085 . 093 . 094 . 094 . 094 . 093 - 093 . 090 2090 | "085 P. O86 
Rye: 

Production (crop estimate)____.__- ee a Se 7” oe eee 117,998 }-- fe cireee o Pa eae 293 203 

Receipts, principal markets__.-..-.-----.--d0---- 1, 136 1, 916 2, 663 924 4, 877 1,713 292 433 231 6a7 ro ‘at Pie 

Stocks, commercial, domestic,end ofmonth..do.._|__ 3,755 4, 288 6, 240 5,923] 6,008{ 11,028] 11,002] 10,309 9, 811 8, 953 8, 782 8.445 | 11/708 

Price, wholesale, No. 2 (Minn.)_.-.--- dol. per bu_- 1, 268 1, 249 1. 156 1. 226 1. 249 1, 287 1.313 1. 249 11 1 116 1101 1 061 1' 250 

Wheat: 

Prodnetion (crop estimate), total....mil. of bu__|------- | ee | eee See Sees i fl Se. ee 2977.3 
0 RTE: _ _ CES Sone Eanes Mees Ss 1291.0 §-..-- en eRe PR Ghee Say eee 2201.6 
Winter wheat ---___.- eee Ce Se a Se Re MS aa Lf) Se eee NEN? Si eek EmeeNS 2775.9 

Bovstpte, principal markets........thous, of bu..| 103, 118 |"""38, 907 | 40, 988 | 32,871 | 31,822 | 18.403 | 20,715 | 20,883 | 22,028 | 19, 660 |” 26, 053 |” "60, 352 | 105, 576 

Btocks, end of month Su entntresaEnenaeme se wictami MOT vena 189, 834 | -. ---------| 209, 412 ~-- |-eene-----| 205,514 |... ie 228,626 |... 

waveee---0.~--}--------- fon. 524,519 |_---__ z=---- | 18 B20 MS f--------- Joo. Ce ee ; 13902854]... 
Commerc geet 328, 428 | 334, 580 | 342, 163 | 335,882 | 327,168 | 316,765 | 311, 573 |” 303,727 | ‘208, 934 |” 295, 060 | “291, i9i | + 296,715 | "304; 600 
; ’ OE Es | ll a Se 424, 292 | ee 7 2 307, 575 
Merchant SSAct ae Se see EO ee NACE 123, 467 ae shies nd —+4 Sieeiiaald peieeet japan 
SE ee Ee ee 563, 569 | ___- ced 424, 057 wea — CU z 2997 | 

Exports, total, including flour........______ do....| 26,529 20,719 21, 824 13, 107 15, 441 13, 262 12, 393 16, 327 14,277 | 20,768 |” 24.537 = 755 ater 
nabs do....| 23,081 18, 911 19, 066 9, 524 12, 112 9, 674 9,610 13, 824 11, 677 17, 249 21, 526 16,752] __..__. 

Prices, wholesale: 

No. 1, dark northern spring eer <4 
dol. per bu_- 2. 443 2. 474 2, 514 2. 62 2. 62: 2. 57 57 5 BS 2. 66 
No. 2, hard winter (Kansas City) ____- is do... 2. 086 2.175 2. 217 2. 88 2 337 . 375 2. 379 > 303 ry si7 : rr 2. +e . << : a 
No. 2, red winter (St. Louis)_--.........- do. 1, 808 1,822 1, 899 1. 882 2.015 2.051 2.194 2. 226 2. 327 2. ped 9. a L. ~~ . = 
Weighted ave., 6 markets, all grades..___ -do....| 2202) 2439] 2533] 2562/ 2578| 2.506] 2537] 2570] 2545| 2589] 544] 293] oo0g 
Wheat flour: 
= > ‘ 
err thous. of sacks (100 Ib.)-_ 18, 747 18, 204 19, 469 20, 799 17, 972 55 18, 962 7 BF 
Orerations, percent of capacity----- 75.8 81.2 86.8 bg. 3 “3.9 a 7 88 6 a * p a ty - or a — 
tree nas nwnnnnewonnncnsennene- chort tons..| 371,608} 365,199 | 394,122 | 424, 380 362, 741 66,297 1 380, 1%: 44. 6) zt anaes ano 2 
Grindings of wheat. .........--...-.- thous.ofbu..) 43,410] 42,263] 45,393] 48,501] 41,836 wr s71) 43° ol “a 022 m6, fo 389,240 = oo yg wri 
Stocks held by mills, end of quarter ‘ . . : eo 9 #1, 908 
thous. of sacks (100 Ib.)_ ae ee 4, 589 4, 476 4, 470 4 

i a" T “1, 480 776 1184] 1.537] 1,429 538 1 1ios | i074” ood eee el eee 4,046 |--..-..-.- 

Prices, wholesale: 46 ’ , 537 1,429 1, 538 1,195 1,074 1, 373 1, 510 1, 292 5) Sey 
Spring, short patents (Minneapolis) | | 

dol. per sack = ng 5. 925 | 6. 100 6, 250 | 6. 470 6. 500 6. 355 6. 335 6. 390 6.3 . 
25 | 100 | 250] 6.470) 6. » 35 3% 355 | 6. 400 "6. 76 
Winter, hard, short patents (Kansas City) .do__ 5. 275 | 5, 525 | 5. 855 | 5. 950 6.120 | 5.935 6. C60 6. 095 ' 6.055 6. 035 6138 6, 148 + O58 








ey ised, ma checnapon 1 Estimate f r 1953. eee st 1 estimate of 1954 er~p. 
crop only; new grain not reported until beginning of new crop year (July .or barle , oats 4 4 
pi tabs i _ ~- ae sone a RVEY, data were owe te A a of bu. of 45 Ib.” sagaenaraiaingane wihcnameaes 
e cludes wheat owned by the Com modity Credit Corporation and stored off f sin its 
Giovicd ban a Moy 1908 to entinde OCC-oened whest in Ge ee arm own steel and wooden bins; such data are not included in the breakdown o{stocks. 
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Unless otherwise stated, caging a — 1953 | =_— as 1954 : M ee 
1952 and descriptive notes are shown in the as bs . Se, . 
1953 Statistical Supplement to the Survey | July | August | 5¢ — October | N = D ber | January F — | March | April | May June | July 
wd 1 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK 
Cattle and calves: , 
Slaughter (federally inspected): 
ENR RE ec RTE, thous. of animals-.. 616 602 687 776 658 634 546 518 #60 598 561 622 640 
aan SEER I AES do.... 1, 498 1, 494 1, 644 1, 782 1, 609 1, 653 1, S41 1, 302 1,511 1, 417 1, 439 1, 570 1, 622 
Receipts, principal markets---.....---------d0-_-.- 2, 258 2, 559 2, 770 3, 095 2, 997 2, 342 2, 245 1, 844 2, 320 2, 040 2, 165 2, 309 2, 296 
Shipments, feeder, to 9 corn-belt States...-do..-- 211 265 446 73 643 286 206 184 220 217 181 130 174 
Prices, wholesale: 
"Reet steers (Chicago) -...--.---- dol. per 100 Ib... 24. 26 24. 79 25. 41 25. 35 24. 83 23. 65 23. 93 22. 96 22. 88 23.77 23. 54 23. 49 23.47 
Steers, stocker and feeder (Kansas City)-.do-.-- 16.75 15. 78 15.07 15. 74 17. 56 17. 63 19. 83 20. 02 19. 81 20. 62 20. 44 18. 20 16. 13 
Calves, vealers (Chicago). ......--------- do... 23. 00 23. 50 21.00 22. 50 22. 00 22. 50 27. 00 28. 00 26. 00 26.00 23. 00 21.00] » 20.00 
Hogs: 
Slaughter (federally inspected) 
thous. of animals... 3, 276 3, 396 4, 059 4, 994 5, 540 5, 194 4,712 3, 883 4, 554 3, 853 3, 380 3, 453 3, 325 
Receipts, principal Ee a 1, 837 1, 867 2, 169 2, 665 2, 950 2, 721 2, 503 2, 098 2, 450 2,068 1, 909 1, 991 1, 896 
Prices: 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_. 23. 29 22. 97 24,18 21. 54 20. 80 23. 69 24. 82 25. 45 25. 63 26.75 24.79 21.43 19. 75 
Hog-ccrn price ratio 
bu. of corn equal in value to 100 Ib. oflive hog. ° 16.1 15.9 15, 9 15.9 15, 0 16. 2 17.3 17.7 17.2 18.3 17.5 14.6 14.1 
Sheep and lambs: 
Slaughter (federally inspected) 
thous. of animals... 1, 108 1, 158 1, 366 1, 529 1,159 1, 227 1, 241 1, 090 1,149 1,096 1,045 1, 200 1, 209 
Receipts, principal markets- .--.....-------- O..0- 1, 159 1, 483 1, 822 2, 026 1,412 1, 182 1,190 1, 032 1, 128 1, 203 1, 133 1,189 1, 137 
Shipments, feeder, to 9 corn-belt States-...do--.- 136 291 547 754 292 185 197 175 188 202 147 90 100 
Prices, wholesale: 
Lambs, average (Chicago) --_-.-.-- dol. per 100 Ib. 25. 38 23. 38 19. 25 19. 00 19, 25 19. 25 2°. 62 21. 25 24. 25 27.75 25. 88 24.00 21. 25 
Lambs, feeder, good and choice (Omaha) -.do- - -- 17. 94 17. 78 15. 57 16. 41 18, 22 18. 00 19.14 20. 26 21. 44 22. 31 () (4) (4) 
MEATS 
Total meats (including lard): ; 
Production (inspected slaughter) ------ mil. of Ib_. 1, 579 1, 525 1, 675 1, 913 1, 941 1, 952 1, 836 1, 517 1,772 1, 609 1, 563 1, 683 1, 641 
Stocks (excluding lard),cold storage, end of month 
mil. of Ib_- 638 532 460 460 593 717 72 755 732 706 653 * 605 525 
EE a Ta TE a 50 50 40 36 59 60 45 57 33 58 64 4 See 
Beef and veal: 
Production (inspected slaughter)....thous. of lb..| 877,290 | 860,476 | 925,007 | 994,342 | 897,620 | 930,793 [ 895,446] 761,153 | 886,182] 828,596] 838,154 | 905,294 | 920,803 
Stocks, cold storage, end of month........-- do....| 163,626 | 153,672 | 159,376 | 183,864] 215,353 | 269,668 | 247,894 | 219,002 | 186,362] 160,002] 138,622] "127,141 | 123,126 
EN Re RR 3, 073 2, 973 2, 273 2, 942 13, 685 3, 848 1, 067 5, 848 840 4, 464 1, 250 SP Eivenccaes 
Price, wholesale, beef, fresh, steer carcasses, choice ; ; 
(600-700 Ibs.) (New York)---------- dol. per Ib-- . 426 . 432 . 451 . 427 . 431 . 424 . 431 . 396 . 392 . 398 . 408 - 405 .417 
Lamb and mutton: a 
Production (inspected slaughter) ....thous. of Ib_- 47, 324 49, 401 57, 474 64, 856 51, 566 57, 079 59, 522 53, 274 55, 672 52, 190 48, 262 51, 950 52, 385 
Stocks, cold storage, end of month__---.---- oe 10, 410 9, 460 10, 113 10, 762 11, 151 12, 232 11, 460 10, 808 9, 445 8, 897 8, 135 * 9, 450 8, 344 
Pork, including lard, production (inspected 
slaughter) -....---------------------- thous. of Ib_.| 654,193 | 614,699 | 692,034 | 853,449 | 991,497] 954,712] 881,313 | 702,169 | 830,393] 727,839] 676,709 | 725,640 | 667,645 
Pork, excludiny lard: 
Product ion (inspected slaugater)_.....-.--.do_...] 489,360 | 469,818 | 531,761 | 648,115 | 743,793 | 710,666 J 658,662 | 526,049 | 628,446) 547,809 | 505,239] 538,092] 491,002 
Stocks, cold storage, end of month. -.-...--- do_....| 350,825 265, 981 200, 597 181, 279 266, 170 326, 812 393, 307 413, 507 418, 283 420, 917 384, 643 | ° 346, 024 278, 555 
I a Nal 6, 694 5, 865 5, 176 4, 843 4,419 7, 708 5, 136 4, 407 3, 832 4, 200 r 3, 658 < | eae 
Prices, wholesale: a ii 
Hams, smoked. composite... ...--- dol. per Ib_. - 683 - 675 . 623 . 544 . 558 . 657 . 673 . 638 . 660 . 671 . 669 ’ 646 ?. 611 
Fresh loins, 8-12 Ib. average (New York) -.do---- . 597 . 570 . 43 . 516 - 452 . 509 . 550 . 541 . 540 . 574 . 626 . 587 . 598 
Lard: 
Production (inspected slaughter)....thous. of Ib..| 120,175 | 105,809] 116,615 | 149,478] 180,413 | 178,155 § 162,245] 128,867] 147,106 | 131,394] 125,254 | 137,369 | 120,304 
Stocks, dry and cold storage, end of monthf.do_...} 109, 342 55, 637 42, 439 45, 205 51, 462 74, 222 7h, 525 72, 920 78, 945 74, 024 69, 278 65, 689 58, 065 
| AEE IR RR A LES TREES do....| 33,193 34, 505 24, 412 19, 402 32, 857 38, 187 33, 607 39, 558 23, 359 40,774 50, 908  ¢") etal 
Price, wholesale, refined (Chicazo)-_-dol. per Ib-- . 163 . 183 . 233 - 205 . 193 . 205 . 208 . 213 . 208 . 233 . 205 . 190 . 205 
POULTRY AND EGGS 
Poultry: : 
Receipts, 5 markets.._._............ thous. of Ib_- 46, 075 46, 364 56, 985 69, 572 79, 448 65, 890 37, 325 35, 734 41, 189 39, 205 43, 216 47, 393 42, 779 
Stocks, cold storage, end of month_......--- do....| 112,459 | 127,341 |] 176,385 | 259,086} 287,152] 275,888] 266,926 | 241,692 | 217,456] 184,743] 167,499 ]°151,147] 141,138 
Price, wholesale, live fowls, heavy type, No. 1 
ie saa Reale ee le: dol. per Ib-- . 275 - 255 . 255 . 235 . 230 . 250 . 250 . 280 - 300 . 220 . 240 .190 >. 165 
Eggs: 
A I i awlageeeel millions. 4, 624 4, 329 4, 190 4, 600 4, 784 5, 239 5, 448 5, 476 6, 605 6, 271 6, 071 f, 251 4, 766 
Dried egg production__.........--.- thous. of Ib_- 2, 092 1,979 1, 441 1, 144 1,310 1, 242 1, 698 1, 865 3, 140 3, 104 3, 178 2, 388 1, 869 
Stocks, cold storage, end of month: , Ss : 
| SG teem thous. of cases_-. 1, 199 827 494 288 137 89 75 135 443 728 1,348 1,639 1, 432 
LDR ETE. thous. of Ib_.| 152,835 | 133,427] 109, 869 86, 867 61, 014 42, 030 38, 244 41, 639 91,940 | 136,488 | 166,983 | * 186,189 | 184, 567 
Price, wholesale, extras, large (Chicago) = : ad 
dol. per doz... . 531 . 587 . 624 - 613 . 543 . 479 472 . 450 - 403 . 380 B55 B51 397 
MISCELLANEOUS FOOD PRODUCTS 
Confectionery, manufacturers’ salest..thous. ofdol_.}| 50,000 65,000 | 105,000 | 111,000; 110,000 97, 000 85, 262 79, 619 83, 931 74, 768 59,390 | ° 61,415 49, 784 
Cocoa or cacao beans: , 
a long tons_- 20, 859 13, 574 10, 587 8, 504 8, 026 30, 242 43, 394 27, 028 11, 905 14, 265 11, 991 | 
o nae wholesale, Accra (New York)--dol. per Ib-.. . 385 - 386 4 . 400 . 449 . 468 . 542 - 535 . 578 . 619 . 639 - 648 ». 689 
ottee: a ‘ 
Clearances from Brazil, total_.._.- thous. of bags-. 860 1, 286 1, 870 1, 544 1,814 1,725 1, 219 962 1, 409 1,060 454 468 599 
. a | <i e ae 361 744 1, 122 873 1, 164 1, 055 662 539 795 485 183 146 266 
Visible supply, United States............-- do__.- 531 582 812 628 778 723 1, 009 829 735 637 694 832 941 
OS REALL LLL EARLS! do... 1, 470 1, 320 2, 130 1, 261 1, 848 2, 489 2, 275 1,913 1,940 1, 922 1, 098 RUN beg ; 
Price, wholesale, Santos, No. 4 (New York 7 : = i 
: : dol. cit. . 593 - 615 . 615 . 600 . 585 . 613 . 725 . 760 . 858 . 870 . 855 - 870 . 882 
Fish: | 
Landings, fresh fish, 5 ports.........thous. oflb_.| 75,393 | 60,195 | 45,034 38,680 | 34,247 | 23,951 17, 456 | 28,128 | 41,267 | 41, 526 50,549! 75,861 |. 
Stocks, cold storage, end of month--.-..----- do_...! 169,686! 176,680! 174,640: 176,047! 179,370! 176,249" 154,570! 138,468! 112,288 110,328 ' 118,806 ' 140,009 163, 697 
r Revised. » Preliminary. 1 No quotation. 
y q representing factory and warehouse stocks of rendered and refined lard; data prior to June 1952 


tRevised series. Compiled by the U.S. Department of Commerce, Bureau of the Census, 


will be shown later. 
tRevisions for 1952 and January—May 1953 appear in the August 1954 SURVEY. 
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Unions otherwise stated, statistics a | * : : 1953 ee ae , 1954 : : 
and descriptive notes are shown in the | a low ” | . a 
1953 Statistical Supplement to the Survey July | August | — | October — | a January | — | March | April | May | June | July 








FOODSTUFFS AND TOBACCO—Continued 














































































































| | | | 
MISCELLANEOUS FOOD PRODUCTS—Con.| | 
Cape | | 
Cuban stocks, raw, end of month | 
thous. of Spanish tons..| 3,602; 3, 218 2,658 | 3,078 2, 083 1, 737 1, 607 2, 437 3, 316 4, 341 4, 316 3, 991 3, 712 
United States: | 
Deliveries and supply (raw basis): | 
Production and receipts: 
Sila ae short tons..| 26, 860 37,059 | 117,506 | 643,637 | 812,373 | 473,347] 137, 93° 57, 480 27, 365 51, 311 60, 519 _ | 
Entries from off-shore_--.------------ do...-| 607,226 | 614, 988 563,878 | 461,177 | 254,321 | 117,126 320,741 | 507,709] 522,494 | 762,870 | 617,552] 598,368 | 544,041 
Hawaii and Puerto Rico-.-..-.---.-- do....| 234,674 | 182,958 | 237,561 | 238, 494 97, 620 61, 688 52,886 | 108,657 | 147,957 | 287,257 | 181,301 | 190,496 | 159, 784 
| | 
a ann cncsvnis do....| * 887, 287 | 778, 556 | 844,285 | 641,490 | 580,278 | 801, 571 J * 506, 430 | * S61, 418 | * 823, 814 | * 574, 426 | * 659, 135 | " 808,299 | 757, 220 
For domestic consumption .....-..-. do....| "$85,517 | 777,391 | 842,829 | 639,991 | 574,693 | 800, 569 I 504, 421 | © 559, 043 | + 322, £44 | + 569, 756 | 7 655, 707 | 7 897,168 | 765, 212 
For export date ~spetiee * hatha gtnctaat “ingle tactanteeiechs Pea do.... 1,770 | 1, 165 1, 456 1, 499 5, 585 1, 002 2, 0c9g 2, 375 970 4, 670 3, 426 r 1,131 2, 078 
Stocks, raw and refined, end of month 
thous. of short tons._| * 1,090 | 966 851 1, 186 1,691 1, 693 1, 668 1, 612 1,479 1, 625 1,625 | 71,484 1, 282 
RE short tons. . 11, 473 21, 879 526 303 2, 897 596 631 745 276 1, 039 291 458 we 
Imports:7 
— MN oa reseed do....| 339,220 | 330,805 | 321,374] 180,291 | 140,910] 157,648] 275,725 | 305,487] 363,956 | 428,735 | 331,129] 370,023 as 
Ns ons na cencnianoes do....| 238,565 | 266,009 | 201,899 | 118, 650 86,401 | 118,711 | 238,950 | 236,902 | 282,575 | 292,522 | 227,304 {| 201,573 se 
From Philippine Islands-----.------- ae 91, 880 64, 421 92, 486 56, 920 45, 512 38, 640 36, 267 66, 165 81,336 | 136,208] 103, 825 162, 623 ee 
Cg do...-| 38, 937 47, 760 27, 116 2, 057 4, 220 301 20, 151 35, 595 54, 938 51, 375 57, 212 60, 048 = 
eee do..--| 37,178 44, 598 26, 437 250 | 13, 694 29, 570 50, 062 45, 753 52, 728 50, 110 we 
Prices (New York): 
poe. coos Lean Simtoeeee dol. per Ib-- . 064 . 064 . 064 . 064 . 061 . 060 . 060 . 061 - 063 . 062 . 061 r. 061 ». 061 
Refined: 
en ern es dol. per 5 Ib-- . 498 . 500 . 502 - 503 . 500 497 . 497 . 493 . 499 . 503 . 502 . 502 . 502 
SE: dol. per Ib_- - 086 . 087 . 087 . 087 . 085 . 085 . 085 . 085 . 086 . 086 . 086 . 086 », 086 
2. i ae thous. of Ib-_. 7, 506 7, 766 10, 364 9, 491 6, 851 8, 760 10, 004 11, 580 10, 783 18, 079 13, 984 9, 823 pis 
TOBACCO 
Leaf: 
Production (crop estimate) __----.----- Pn ME dciicccuiechunbwsvandvlecseskedesiesessnombinewendee ? ne leer eer hee i ae ee ee es 22 105 
Stocks, dealers’ and manufacturers’, end of quar- 
I Sr es i eeadee SE EE. JN adipinnad teatemennea | ee nae | a Sere 2) es, See 4, 0&0 Da 
Domestic: 
ES ae ene a ee Seen | eee Srreaeeeeer | a eee > | renee es eeeee 350 et 
Air-cured, fire-cured, flue-cured, and miscel- 
laneous domestic. -...-..--------- ae en Senn Bee Bescscessdinemenenes ee See a Sees 3, 545 mek 
Foreign grown: 
OS See eee -- pihienanndiceeburend | a eee | Se LAr ne | ones, Seana : 17 
Cigarette tobacco... ...........---------d0....|..--..-...-]---------- a ee > RE eee sere | eee oe 167 wee 
Exports, including scrap and stems-_..thous. Crib. 24, 649 32, 12) 68, 694 56, 183 52, 327 68, 638 30, 390 19, 019 21,715 27, 560 28, 593 a 
Imports, including scrap and stems. ---.--.-- do.._- 7, 662 9, 268 10, 475 9, 269 8, 549 7, 582 8, 125 7, 875 9, 133 9, 528 8, 701 9, 188 PRE 
Manufactured products: 

Production, manufactured tobacco, total_..do--..- 15, 999 17, 814 18, 833 19, 273 16, 170 14, 735 15, 502 15, 561 18, 476 17, 369 17, 243 17, 883 ra ae 
Chewing, plug, and twist. -.-...--.------ a 7, 194 6, 879 7, 249 7, 473 6, 808 5, 978 6, 796 6, 389 6, 865 6, 723 6, 906 & Saas 
TE eee a 6, 301 7, 569 8, 302 8, 424 6, 307 5, 373 5, 549 6, 078 7, 900 7, 356 7, 030 {2 eee 
LAS Se do... 2, 504 3, 367 3, 281 3, 376 3, 055 3, 384 3, 157 3, 093 3,711 3, 290 3, 307 . | ae 

Consumptton (withdrawals): 

Cigarettes (small): 
ae millions... 3, 339 2, 770 3, 585 2, 813 3, 535 3, 534 2, 700 2, 638 2, 865 2, 485 2, 487 2,798 ae S 
ree a 29, 914 34, 658 33, 598 34, 860 30, 338 29, 141 28, 858 26, 676 32, 295 30, 499 31, 863 34, 998 sco 
Cigars (large), tax-patd§----.-.---- thousands..| 463,787 | 497,670 | 518, 748 540,124 | 547,704 | 443,532] 401,693 | 406,560 | 476,514] 445,991 | 483,650 | 510,197 | ________- 
Manufectured tobacco and snuff, tax-paid§ 
thous. of]b_. 15, 862 17, 539 18, 103 18, 580 15, 825 15, 213 14, 997 14, 688 18, 079 17, 402 16, 944 PD bo. c sconce 

Exports. cigarettes. .......-.-.---------- millions... 1, 321 1, 158 1, 535 1,178 1, 241 1, 416 1, 274 1, 183 1, 254 1, 415 1, 339 SS earns 

Price, wholesale, cigarettes, manufacturer to 
whoksaler and jobber, f. 0. b. destination 

dol. per thous... 3. 938 3. 938 3, 938 3. 938 3. 938 3. 938 3. 938 3. 938 3. 938 3. 933 3. 938 3.938 | » 3.938 
LEATHER AND PRODUCTS 
HIDES AND SKINS | 
| 
Imports, total hides and skins__....-_- thous. of Ib_- 15, 807 13, 646 15, 353 10, 934 9, 454 8,770 8, 232 7, 436 9, 37. 

Coll and kip skins.........-..... thous. of pleces.. 187 188 150 8} 47 81 133 o, a ee Me fe 

= eee ee 91 26 41 40 23 36 20 77 50 13 10 ees 

a ae 3, 168 2, 121 2, 666 1, 726 2, 364 2, 034 2, 051 1, 550 1, 839 2, 440 2, 268 elma 

Sheep and lamb skins_.............-------- do...- 1, 893 2, 760 2, 680 1, 157 1, 230 1, 033 1, 087 898 2, 158 3, 288 3, 757 4, 385 ee 

Prices, wholesale (Chicag : | in 
Calfskins, packer, ae “934/15 Ibs__ dol. per Ib. .513 513 . 500 . 400 . 468 . 438 .413 413 .413 413 475 455 | 425 
Hides. steer, heavy, native, over 53!bs_..... do.... - 158 -170 -170 . 148 . 153 . 123 . 120 - 103 - 103 . 168 . 128 .118 . 123 

LEATHER | 

Production: 

Calf and kip......----.---------- thous. of skins_- 685 790 839 804 724 846 801 791 762 712 706 See 

= thous. of hides_. 1,815 1, 978 1,894 2,079 1, 904 1, 978 1, 953 2, 015 2, 117 2,039} +2016 2,027 | tae 

PE BE Bilis 3 cnccccccsosecesees thous. of skins_. 2, 821 2, 354 2, 240 2, 566 2, 101 2, 350 2, 262 2, 330 2, 732 2, 149 2 124 cart. 

Sheep and lamb. ...-.---------------------- do....| 2,139| 2,590| 2,439; 2,407/ 2189/ 1,820} 1,669) 1,870| 2219; 2oo1| 2172| 2141 | Seeeie 

x : ‘ 

Bote leather: ks d sides th flb_- 

ends, backs, and sides---.--.-.--- ous. 0 23 21 52 67 51 26 21 57 7 7 ¢ 
Offal, including belting offal_--._.-.....- do... 75 21 63 56 68 39 29 23 FH z = | aaetannen 

Ms. gd — we eeenen-2eees ene thous. ofsq.ft..| 2,825 2, 840 3, 383 2, 996 | 2, 929 3, 159 3, 160 3, 438 2, 733 4, 950 3, 779 os heat 

Sole, bends, light, f. o. b. tannery. ...dol. per lb_. - 690 . 690 - 690 . 670 . 675 - 655 . 665 . 660 J r 

Upper, chrome calf, B and C grades, f. 0. b. tan- | ad —- = ‘- aed 
Nery . ...------------------------ dol. per sq.ft..| 1. 082 1, 042 1,042! 1.002! 998 . 998 . 985 . 948 . 950 . 962 . 985 7.988 | 988 





° Revised. » Preliminary. 

1 Estimate for 1953. 2 August 1 estimate of 1954 crop. 

o'Revisions for 1952 are shown in the April 1954 SURVEY. 

? Deta for January-June 1953 ‘represent price for New York and Newark; thereafter, for New York and Northeastern New Jersey. 
§Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 will be shown later. 
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LEATHER AND PRODUCTS—Continued 





LEATHER MANUFACTURES 


Shoes and slippers: 

Production, total.------.---.----- thous. of pairs..} * 40, 485 42, 804 39, 902 40, 121 33, 522 38, 200 40, 098 41, 328 47, 170 42, 306 36, 790 «1,20 30,008 
By types of uppers: 

al leather ‘rand nonieather_....------- Go....] 33,090 |........--].---------]----0---=-[onoronoe- 31,987 | 33,333 | 33,873 | 37,944] 33,109| 30,389] 34,587| 32,841 

Part leather and nonleather------------ do___. SRG: SeIeRAN senes aeeE 213 27 = foe 3, 100 0,388 4, 587 2, $41 


Shoes, sandals, and play shoes, except athletic, 
total _ _ ...-.---------------- thous. of pairs.) * 35, 160 36, 539 33, 376 33, 183 28, 011 34, 389 37, 460 38, 391 43, 357 38, 336 33, 279 36, 825 34, 481 





By kinds: 

Men's S. ~~ -- -- 02 -- none nnn nnn en neon ne do-..- 7, 560 7, 963 7, 670 8, 006 6, 801 8, 087 7, 851 7, 625 8, 367 7, 857 6, 963 7, 631 6, 650 
Youths’ and boys’. ....-------------- do. ..- 1, 637 1, 696 1, 457 1,390 1, 124 1, 362 1, 470 1, 455 1,711 1, 543 1, 509 1, 716 1, 644 
Women’s... - --.--.--.----------------- do....| * 18,875 | 19,077 | 16,602 | 15,690] 12,921] 16,490] 19,472| 20,717] 23,947] 21,006| 17,652] 19,604! 19,802 
Misses’ and children’s-----..--------- do... eee 4, 603 5, 107 4, 883 5, 130 4, 363 5, 386 5, 465 5, 432 5, 713 4, 756 4, 370 4, 821 4, 366 
Infants’ and babies’. ---------------- do.---| 2, 485 2, 696 2, 764 2, 967 2, 802 3, 064 3, 202 3, 162 3,619 3, 084 2’ 785 3,053 2'019 
Slippers for housewear - - ----------------- do---- 4, 790 5, 697 5, 981 6, 407 5, 039 3, 305 2, 123 2, 419 3. 263 3,276 3° 082 3° 989 4, 188 
Athletic.......---.----------------------- C0... 269 296 283 273 262 290 239 247 266 275 260 271 222 
Other footwear...------------------------ do-..- 266 272 262 258 210 216 276 271 284 319 169 139 112 
Exports_.--.--.-------~-------------------- do-..- 313 421 446 419 330 251 239 411 370 484 272 1306 |......._.- 


Prices, wholesale, f. o. b. factory: ; 
Men’s and boys’ oxfords, dress, cattle hide 
947-49 = 100_. 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.0 110.0 110.0 
































upper, Goodyear welt -_----..--- 1947-4 
Women’s oxfords (nurses’), side weet, Good- 

year welt_-_....--------------- —49= 100_- 118.1 118.1 118. 1 118.1 117.5 117.5 117.5 117.5 117.5 117.5 117.5 117.5 117.5 
Women’s and misses’ pumps, saatle spilt. -do....| 110.7 110.7 110.7 110.7 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112.3 112 3 














LUMBER AND MANUFACTURES 







































































LUMBER—ALL TYPES 

Exports, tote] sawmill products-.....-.-- Mbd.ft..| 53,037 54, 245 52, 777 50, 919 48, 733 54, 109 43, 657 74, 200 70, 262 65, 723 69, 742 >) ere 

Imports, total sawmill products... -.--.------ do....| 253,021 | 246,389 | 253,650 | 243,520 | 220,063 | 197,952] 135,528 | 211,621 | 233,515 | 215,884] 188,115 | 255,505 |.........- 

National Lumber Manufacturers Association:® ; 

Production, total_.............--.---- mil. bd. ft_- 3, 351 3, 429 3, 486 3, 540 3, 078 2, 875 2, 749 2, 901 3, 358 3, 310 3, 273 3, 116 3, 052 
ng i 675 765 790 792 718 638 643 680 690 660 634 617 648 
ATCA ATS?  -— 2, 676 2, 664 2, 696 2, 748 2, 360 2, 237 2, 106 2, 221 2, 668 2, 649 2, 639 2, 499 2, 404 

NS EEE ee 3, 228 3, 238 3, 230 3, 252 2, 875 2, 706 2, 604 2, 808 3, 353 3, 387 3, 169 3, 293 3, 200 
ELLE LLL TET 647 661 627 650 624 550 526 612 599 603 565 524 540 
nn erie emmaninineel do- 2, 581 2, 577 2, 603 2, 602 2, 251 2, 156 2,079 2, 196 2, 754 2, 784 2, 604 2, 768 2, 660 

Stocks, gross (mill and concentration yards), end 

pe ae, mii. bd. ft_- 7, 823 8, 034 8, 290 8, 577 8, 782 8, 950 9, 132 9, 221 9, 227 9, 183 9, 288 9,111 8, 959 
© aad aaa capa een eet do.... 2, 604 2, 708 2, 871 3,012 3, 107 3, 194 3, 311 3, 379 3, 470 3, 528 3, 598 3, 690 3, 746 
IN castes. ntemcuncimaeaiunnpenunsed do....| 5,219 5, 326 5, 419 5, 565 5, 675 5, 756 5, 821 5, 842 5, 757 5, 655 5, 690 5, 421 5, 213 

SOFTWOODS 

Douglas fir:@ : 

ES Re eee _ 826 707 795 826 753 798 813 863 1, 033 944 951 884 369 

Orders, unfilled, end of month.--.--....-.-- a0... 878 786 746 715 717 7 777 855 865 763 874 899 895 

DS "i ES aS ie TER Pins 762 780 828 830 758 753 763 791 963 941 858 712 342 

| RARE: do... 774 790 822 848 742 757 779 778 1,013 1, 037 831 850 365 

Stocks, gross, mill, end of month. -...--.--. es 977 987 992 974 991 987 1, 002 1,011 961 898 925 787 791 

Exports total sawmill products{_------ Mhbd.ft_.| 21,390 17, 968 24, 986 24, 422 22, 120 28, 161 21, 440 39, 609 40,917 27, 592 36, 218 | ee 
i nntniiaenndimieertninivad do...., 12, 528 7,499 | 12,993) 11,842] 10,505] 10,619 8,490 | 19,937] 15,285 5,866 | 13,991 1 | aoe 
Boards, planks, scantlings, etct.....-..--- do.... 8, 862 10, 469 11, 993 12, 580 11, 615 17, 542 12, 950 19, 672 25, 632 21, 726 22, 227 ft | 

—— Ww holesale: , o’s4’ RL, 

imension, No. 1 common, x4” 

dol. per 1 bd. ft__ 77. 252 76. 972 75. 187 74, 347 73. 122 73. 409 73. 395 73. 941 75. 054 74. 767 75.180 | * 76.951 | » 81. 568 
Flooring, B and better, F. G., 1’ x 4”, R. L. 
dol. per M bd. ft_.| 126.085 | 126.085] 125.930 125.113] 123.978 | 125.612] 124.950| 125.922| 125.922| 125.767 | 125.767 |r 125. 440 | » 126.669 

Southern pine:@ 
=} yl mil. bd.ft..| 714 673 693 660 623 531 505 680 742 693 735 892 2 
Orders, unfilled, end of month---..-...-.--- ee 306 287 269 237 230 202 201 251 257 238 261 355 331 
i i ELLA AA ERT ETE TE | “ae 764 707 707 767 673 651 684 687 761 714 690 707 7 
el ikiated 752 692 711 692 630 559 596 630 736 712 712 798 856 
Stocks, gross (mill and concentration yest). end 

“| "it eae. 1. bd. ft_- 1, 755 1,770 1, 766 1, 841 1, 884 1, 976 2, 064 2,121 2, 146 2, 148 2, 126 2, 035 1, 904 

Exports, total sawmill products. ----.--- mM bd. ft_- 7, 981 8, 549 3, 952 4, 662 4,901 5, 700 3, 986 6, 380 5, 512 6, 414 6, 806  Datiintnenne 
EN IS AAAI Pecan. 2, 619 810 1, 105 1, 005 1, 098 640 1, 268 1, 528 923 1, 601 1, 564 4. | [onion 
Boards, planks, scantlings, etc...........- ; oe 5, 362 7, 739 2, 847 3, 657 3, 803 5, 060 2, 718 4, 852 4, 589 4, 813 5, 242 SD  Ritincndatis 

Prices, wholesale, composite: 

Boards, No. 2and better, 1” x 6” x R. L. 
ol. per M bd.ft__| 78. 227 77. 614 77. 703 76. 545 76. 549 75. 665 74. 359 72. 092 72. 271 71. 030 70. 268 | + 70.633 | » 74.398 
Flooring, B and better, F. G., 1” x 4” x S/L. 

_ ; dol. per M bd.it_.| 157.829 | 157.523 | 157.523 | 157.217] 156.208 | 155.685] 155.379 | 155.379 | 154.154 | 152.929 | 151.471 | 151.471 | » 151.032 
estern pine:® 7 
SO ee ee mil. bd. ft__ 714 664 678 722 491 547 472 512 662 673 675 793 715 
Orders, unfilled, end of month--.---------- a 400 355 342 380 317 342 366 383 418 427 410 463 499 
il ease ARORA: do..-. 761 782 767 759 583 512 395 444 568 638 720 73 635 
>= eeshrEEnEEe a 685 711 691 684 554 523 447 496 628 664 692 679 
Stocks, gross, mill, end of month-_----..----- | 1, 633 1, 704 1, 781 1, 856 1, 885 1,874 1,822 1,770 1,710 1, 684 1, 712 1, = 1, 652 
Price, wholesale, Ponderosa, boards, No. 3 com- 

SS 4g | j eeettendet: dol. per M bd. ft_- 83. 26 81.10 76. 11 70. 84 70. 04 70. 65 71,71 70. 90 71.01 70. 64 70. 16 r 69.36 | » 69.36 
HARDWOOD FLOORING 

Maple, beech, and birch: 
ee M bd. ft_. 4, 275 4, 400 3, 300 3, 975 3, 575 5, 150 3, 850 4, 200 4, 550 4, 350 3, 900 5, 650 5,150 
Orders, unfilled, end of month_-_......---- Y “eee 9, 800 9, 8, 450 8, 100 7, 9, 250 9, 300 9, 450 10, 000 10, 450 10, 550 11, 150 11, 300 
Production soludhcsiaeiatenslionisnddtatiebatiaieeieneinnmaiaal | ee 3, 100 3, 950 4, 100 4, 750 3, 775 4, 300 3, 950 3, 900 4, 600 3, 950 3, 450 3, 950 3, 450 
ree ices 4, 350 4, 300 3, 850 3, 925 3, 750 3, 825 3, 750 3, 650 3,900} 3,950 3, 750 4, 850 4, 650 
Stocks, mill, end of month. ._............-- do.--.. 8, 025 7, 650 7, 650 8, 500 8, 675 9, 300 9, 750 9, 850 10, 500 10,650 | = 10,350 9, 500 8, 200 
ee do-__. 73, 043 74, 238 73, 874 76, 085 68, 178 70, 910 80, 206 89, 079 99, 618 84, 824 78, 781 99, 934 95, 444 
Orders, unfilled, end of month._.....------ do....| 60,034 54, 735 52, 885 50, 082 46, 584 47, 688 54, 743 68,085 | 76,534 74,554 | 66,643 71, 364 73, 118 
Production __ ceueiaeilaand 81, 390 78, 243 81,474 | 86,213 76, 703 81, 218 77,282 | 75,518 | 89,459; 90,062 86,999 | 92,604 90, 587 
EEL TE LES 83, 100 79, 537 79,581 | 84, 57 73, 924 71, 221 73, 151 75,737 | 89,853 | 90,926 86, 688 95, 213 93, 690 
Stocks, mill, end of month 50, 373 49,079 | 50,971 | 52,612 55, 391 64, 149 68,289 | 68,070! 66,173 62, 405 61, 090 57, 486 54, 383 

* Revised. ? Preliminary. 
® Revised monthly data (for production, shipments, and stocks; also orders, except for all types of lumber) are available upon request as follows: January 1950-Fabruary 1953 for lumber 
Douglas fir; ‘January- December 1951 for Southern pine; January 1950-February 1953 for Western pine. Revisions for 1952 for exports of sawmill 


(all types); January 1952-February 1953 for 
products (softw oods) will be shown later. 





S-32 SURVEY OF CURRENT BUSINESS September 1954 























Unless otherwise stated, pat ——_ Se __1958 = ee a et eee 1954 See Se eRe : 
1952 and descriptive notes are shown in the z oo Ee 
1953 Statistical Supplement to the Survey | July | August — October —— | — January oy | March | April May June July 
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PLYWOOD 
Hardwood (except container and packaging) :* 
Shipments (market), quarterly total 
M eq. [t., surface Measure. -|..........).2...-..-- Nf eee Reeser |) a Se 0} niinins - §  ° ee 
Inventories (for sale), end of quarter -- - a ae lceunescané WEE levakcncenmiecadwbenns ? |) aaa oe | Se seer 30, 828 |_-...- 
Softwood (Douglas fir only), production* 
M sq. ft., 36” equivalent..| 279,972 |.......-.-|- nniaeciaig eee 358, 393 | 318,019 | 376,994 355,285 | 342,385 | 266,451 | 141,689 





METALS AND MANUFACTURES 




















| 
IRON AND STEEL 
Foreign trade: 
Iron and steel products (excl. advanced mfrs.): 
Exports, total 9 © short tons..| 251,365 | 235,664] 243, 571 70,433 | 277,137] 326,635 | 311,926 | 300,433 | 315,967] 360,844} 270,706 | 327,602 |.....--_-- 
=e do..--| 15,988 37, 475 25, 477 30, 041 36, 065 51, 953 59, 408 66,790 | 103, 464 65, 419 40, 561 102, 562 a KS 
| ee do..--| 318,519 | 272,106 | 241,726] 210,830] 190,054] 144,488 86, 632 70, 461 86,837 |} 103,449 | 123,273] 139,924 |_-...-..-- 
DS oc ccknictcunidaessndcsssewes do..--} 22,083 18, 669 14, 438 7, 104 9, 897 2, 294 1, 325 2, 016 1, 355 3, 121 11, 073 14, 650 ae 
Iron and Steel Scrap 
Production and receipts, total*_thous. of short tons-- 6, 368 6, 644 6, 174 6, 057 5, 700 5, 588 4, 974 4, 806 5, 103 4, 893 5, 090 » 5, 221 
Home scrap produced*___-.-.-.------------ BO... 3, 594 3, 675 3, 607 3, 693 3, 472 3, 472 3, 241 3, 010 3, 181 2,974 2, 951 P 2, 964 a 
Purchased scrap received (net)*_..-.------- 2, 77! 2, 969 2, 567 2, 364 2, 228 2,116 1, 733 1, 767 1, 921 1,919 2,140} » 2,258 aoe 
3 Eee ae 6, 204 6, 314 6, 043 6, 304 5, 672 5, 253 5, 123 4,912 5, 194 5, 133 S300} 6,210 }.......... 
Stocks, consumers’, end of month... ---.-----do---- 6, 560 6, 893 7, 033 6, 780 6, 816 7,152 7, 004 6, 940 6, 8il 6, 571 6,315 | »6,316 ue 
Ore 
[ron ore: 
All districts: 
Mine production. -._..--...-- thous. oflongtons..| 15,719 15, 473 15, 143 12, 290 6, 392 3, 183 3, 068 2, 982 3, 117 4, 466 9, 818 11, 610 10, 994 
ESOS TOE: do...-| 16, 534 16, 2814 15, 457 13, 512 6, 998 2, 099 1, 749 1, 653 1, 597 3, 059 10, 573 12, 399 11, 987 
Stocks, at mines, end of month-_-_..------ a 7, 739 6, 943 6, 614 5, 396 4, 800 5,877 7, 041 8, 399 9, 920 11, 327 10, 580 9, 790 8, 796 
Lake Superior district: = 
Shipments from upper lake ports-_--.----- ise 14, 497 15, 237 13, 214 11, 538 5, 300 0 0 0 0 1, 525 9, 952 10, 608 11, 016 
Consumption by furnaces__....----------d0---- 8, 239 8, 150 7, 699 8, 131 7, 522 7, 022 6, 996 5, 787 5, 932 5, 287 5, 376 r 5, 396 5, 155 
Stocks, end of month, total-__..-.....------ do...-| 38, 829 45, 579 51, 767 55, 699 54, 981 48, 815 41, 974 36, 386 30, 587 26, 142 29,563 | * 34, 996 40, 723 
SS do....| 34, 443 39, 988 44,612 47,419 46, 896 41, 145 34, 797 29, 661 24, 563 20, 690 24,147 | 729,187 34, 537 
OS EEE do.... 4, 386 5, 591 7, 155 8, 280 8, 085 7, 671 7,178 6, 725 6, 035 5, 452 5, 416 5, 809 6, 186 
| ae : MDwca 1,148 1, 109 1, 137 1, 085 965 948 836 795 844 932 1,119 = "| eet 
Manganese ore, imports (manganese content 
. panes ° thous. of long tons-- 127 89 90 134 71 112 110 92 74 98 93 _ CSE R Se 








Pig Iron and Iron Manufactures 


Castings, gray iron: 
Orders, unfilled, for sale 1, 233 1, 223 1, 170 1, 076 977 955 872 865 842 826 775 | ae 
CS Een d 1,056 1, 069 1, 106 1, 142 1, 004 1,032 932 936 1, 047 995 943  } ae 
ae 573 589 612 650 564 553 488 492 553 528 516 > eee 


0 RR eee ae er 
Castings, malleable tron: 


Orders, unfilled, for sale 137,251 | 120,801 | 114,523] 104,046] 93,156] 95,612§ 85,565] 81,579] 74,219] 69,094] 7,040] 60,163 |.-...-___- 


77. 111 73, 855 74, 333 73, 473 63, 435 72, 126 70, 288 69, 078 84, 342 74, 515 67, 856 a ff 



























































ee ae 
For sale......-.-------------------------- ----| 45,413 | 45,415] 45,466] 45,515 | 37,500] 39,6579 38,266) 37,792] 47,125] 39,102] 37,306] 41,121 |--- 
Pig iron: 
Trocestion ee thous. of short tons-- 6, 516 6, 472 6, 202 6, 498 6, 063 5,779 5, 580 4,811 4, 959 4, 503 4, 624 4,724 4, 626 
OO Se do-..- 6, 249 6, 353 6, 024 6, 421 5, 963 5, 703 5, 525 4, 809 4, 892 4, 505 4, 691 » 4,816 |__- ; 
Stocks (consumers’ and suppliers’), end of month 
thous. of short tons-_- 2, 298 2, 368 2, 511 2, 527 2, 6C0 2, 800 2, 764 2, 829 2, 858 2, 809 2, 729 » 2,610 aceietade 
Prices, wholesale: 
Composite--..----.---------- dol. perlongton..; 56. 22 56, 23 56. 10 56. 03 56. 03 56.03 56. 03 56. 03 56. 03 56. 03 56, 03 56. 03 56. 03 
Basic (furnace) -.---.----.---------------- do....| 56.00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56, 00 56.00 | » 56.00 
Foundry, No. 2, f. 0. b. Neville Island_.do---- 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 ? 56. 50 
Steel, Crude and Semimanufactures 
Steel castings: 
III, BOO... ci occccccccecccessd shorttons..} 139,577 | 141,340] 135,303 | 140,702] 114,088 | 123, 281 122,758 | 116,520] 122,310] 105,788 94,610 | 100,022 |..__.----- 
0 eres do....} 105,687 107, 941 102, 880 106, 788 84, 945 91,017 93, 577 88, 699 92, 271 78, 754 70, 596 _* 7 a 
Railway specialties. _...........-.----- do....| 22,925 25, 026 24, 108 25, 354 17, 784 18, 685 20, 058 7, 75 15, 502 10, 768 0, 337 . | eee 
Steel forgings: 
Orders, unfilled, for sale...................- do-...-| 1,080,582 | 1 974, 153 882, 034 797, 523 740,127 | 650,533 | 637,896 | 539, 194 486, 547 459,575 | 430,617 | 409,194 |__ 
Shipments, for sale, total..............-.--.- do....} 155, 288 | 1 150, 512 153,173 | 155,772 | 143,239] 142,603 | 138, 92 126,888 | 130, 224 115,795 | 107,121 113, 089 |_- 
Eee do....| 112,848 | 11106, 926 110, 305 112, 803 103, 113 98, 915 101, 523 94, 164 95, 529 86, 446 80, 939 86, 185 
Press and open hammer--_--.-.-..-------- ae 42,440 | ! 39, 586 42, 868 42, 969 40, 126 43, 688 37, 403 32, 724 34, 695 29, 349 26, 182 26, 904 
Steel ingots and steel for castings: 
Sy thous. of short tons... 9, 276 9, 406 8, 883 9, 463 8, 690 7, 946 7, 951 7, 083 7, 290 6, 971 7, 473 7, 364 6, 628 
be ee 93 94 92 95 90 80 75 74 69 68 71 72 6: 
Prices, wholesale: 
Composite, finished steel. ----- << dol. per Ib__ .0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0539 
Steel billets, rerolling, f. 0. b. mill 
dol. per short ton_- 72.00 72. 00 72. 09 72. 00 72.00 72. 00 72.00 72. 00 72. 90 72. 00 72. 00 72. 00 P 74.00 
Structural steel, f. o. b. mill. ..-....dol. per ]b_- - 0438 . 0438 . 0438 . 0438 . 0438 . 0438 . 0438 . 0437 . 0437 . 0437 . 0437 . 0437 », 0452 
Steel scrap, heavy melting (Pittsburgh) 
dol. per long ton_. 44. 50 45, 50 40. 50 36. 50 36. 50 33, 50 30. 50 28. 50 25. 50 26. 50 29. 50 29. 50 ? 28. 50 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month------- thousands.. 3, 901 4,013 4, 052 3, 748 3, 404 3, 231 3, 533 3, 141 3, 066 3, 238 3, 101 3, 208 3, 160 
CE ictshacetitivaidcbescnsescoeed Dice 1, 975 2, 026 | 1,950} 2,101 1, 848 2, 003 1, 600 1, 681 1, 950 1, 892 1, 908 2, 038 1, 848 
OS ee do...-! 117 94 | 123 90 88 78 71 68 73 67 62 | 67 | 72 


r Revised. » Preliminary. - 1 Data Begnaing August 1953 represent industry totals based on a different sample. 

*New series. Data for hardwood plywood are compiled by the U. S. Department of Commmerce, Bureau of the Census; they cover all known market producers of hardwood types, except 
as indicated. Earlier figures on a comparable basis are not available. 

Douglas fir plywood production is compiled by the Douglas Fir Plywood Association. Data presented are total industry figures, based on reports from plants controlling, on the average, 
approximately 90 percent of industry capacity The monthly totals are estimated from weekly reports by prorating split weeks on the basis of a 5-day workweek, with allowance for generally 
observed holidays. Later figures for 1953 wiJ] be published as they are made available by the compilers in their current reports. 

Data for production and receipts of icon and steel scrap are compiled by the U. S. Department of Interior, Bureau of Mine:; data prior to 1953 are not available for publication. 

Oln the 1952 edition of the export schedule, certain items (pipe fittings, welding rods, bolts, fabricated structural and other shapes) were transferred from the steel-mill products to the 
metal manufactures category. The data through 1952 as shown in the 1953 edition of Businzss STATISTICS were adjusted to include exports of these commodities for peters 2% eu with the 
earlier data. Exports beginning January 1953 as published in the March 1953 SuRVEY and subsequent issues exclude these items which averaged 21,300 short tons per month in 1953. 


9 Revisions for 1952 are shown in the April 1954 SURVEY. 
$F or 1954, percent of capacity is calculated on annual capacity as of January 1, 1954, of 124,330,410 tons of steel; 1953 data are based on capacity as of January 1, 1953, of 117,547,470 tons. 
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METALS AND MANUFACTURES—Continued 





IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 


Cans, metal, shipments (in terms ofsteel consumed), 
446,772 | 506,215] 484,561 | 368,917] 314,408] 192,403 | 264,708 | 260,053] 291,408 | 323,903 | *317,332| 381, 781 









SS RES eae short tons- " ae 
| REAR ILE do....| 299,306 | 360,564 | 346,645 | 239,111] 190,280] 123,416 161,320| 157,880] 164,484] 187.779 |+°179,.790| 223.639].......... 
RSs do....| 147,466 | 145,651 | 137,916 | 129,806] 124,128 68, 987 | 103,388 | 102,173 | 126,924] 136,124] 137,542] 128,149 a ee 

SI GIs cetticainnitecomncnsecie do....| 407,362 | 457,387 | 432,830 | 329,545] 980,289] 155.000 J 224,580} 225,597] 252,096] 278.292] 275,979] 339,278 ; 
Commercial closures, production......-.- millions. - 1, 281 1, 269 1, 226 1, 283 1, 097 1, 137 1, 089 1, 207 1,410 1, 386 1, 308 1, 449 1, 209 
Crowns, production............_- thousand gross-_. 30, 752 20, 155 27, 244 24, 746 22 378 21, 972 24, 581 26, 572 31, 680 31, 285 29, 767 32, 026 28, 679 
Steel products, net shipments: 

| AA RIEES, | teearyn thous. of short tons_- 6, 583 6, 499 6, 401 6, 727 5, 904 5, 685 5, 728 5, 365 5, 584 5, 288 5, 423 5, 887 4, 490 

Bars: Hot rolled, all grades........--..... do.... 794 750 723 758 Gs: 586 569 549 546 479 494 532 444 
Reinforeine...........--.---------- | 166 148 163 161 140 125 111 113 125 146 163 211 168 
Semimannfactures._..............----.-- do.... 295 252 232 232 190 190 169 165 161 153 136 157 116 
i, |” "Rese  _— 801 778 833 864 728 714 664 664 748 765 731 736 674 
SANT EEA PTET ee 587 586 586 644 60° 633 572 529 544 457 442 421 376 
REE Eeiooieilep eet Pies 156 150 162 164 182 185 178 178 166 122 82 108 80 
| Sete etait Reign aenets eed 1, 957 1, 921 1, 864 2, 003 1, 768 1, 674 1, 738 1, 519 1, 496 1, 481 1, 539 1, 657 1, 347 
BIN: CH FOIE occ ccesccsccensscesced a 151 188 191 194 169 140 123 113 112 90 04 107 + 
"3 eit do... 161 195 192 180 151 116 127 116 120 111 125 140 95 
Structnral shanes, heavy..........--.--.- do... 414 391 393 442 443 481 473 438 437 384 353 373 350 
Tin plate and ternenlate................. do.... 405 390 340 361 303 266 411 393 475 445 607 6% 242 
Wire and wire products...-........-.---.. EE 328 378 349 329 270 264 292 314 366 375 304 423 322 


NONFERROUS METALS AND PRODUCTS 


Aluminum: 
Production, nrimary..-..------------ short tons..| 109,285 | 110,545 | 109,333 | 108,219 | 105,636] 110,291 f 116,247 | 110,483] 122,339] 120,434] 125,138] 120,758] 126, 168 
Imnorts. bauxite._.....-.------------- long tons..| 390,184 | 442,171 | 402,340 | 363,945] 400,077] 434,958 [| 438,392 | 462,577] 474,966] 435,681 | 451,744 | 457,748]. | 
¥- 
Price, wholesale, scrap castings (N.Y) perlb..| -1000/ .0900| .0900] 0825] 0996] .1033f .oso2| .0875| .os02| .1037/ .1092] 10001  . 1000 
rod shipments, 

a" uipnenemmmnhdnnmesestietd ae mil. of Ib. 254.0 241.4 237.4 241.2 199.9 200.8 205 { 196. 5 226. 2 227.2 216.3 232.3/ 
EASE SLA eee do_.. 51.2 50.4 53.3 55.1 51.0 51.6 51.2 56. 2 53.0 47.7 48.1 | aA 
Wrought nroduets, total@®........---------- do... 202. 8 191.0 184.1 186. 1 148.9 149, 2 3.9 145.3 170.0 174.2 168. 7 184, 2 170.0 

Plate and sheet@__.. .....---.----------- do 123. 4 117.8 111.8 113.6 89. 4 91.2 84.3 80. 5 23.0 96.9 04.9 102.0 04.7 
Brass sheets, wholesale price, mfll_---.-- dol. per Ib__ - 429 - 429 . 417 .417 -417 .417 .417 417 417 .417 417 1444 > 1.444 
Conner: 

Prodnetion: 


Mi roduction, recoverable copper 
ies PPT short tons..| 76,492] 75,681} 75,442] 0,005] 75,165] 77,019) 74,607 | 65,209] 71,280] 8,383] 71,424 | + 72,934 60,905 
Crude (mine or smelter, including custom in- , 
g 85,063 | 81,953] 86,748] 92,435] 85,72 88,732] 84,216 | 74,428] 81,100] 77,463] 78.231] + 85,320! 73, 755 




































































Rs ccuicccctcsciaeienesiecsbied short tons. - f » 4 8 
| tapes te tte hahaa aCe A: do....| 122,036 | 108,974 | 114,760 | 126,138 | 119,230] 123,296 f 111,553 | 103,496] 117,546] 112'617| 108,403] 112,121 | 107 095 
Deliveries. refined, domestic.......-------- do....| 104,481 | 106,985 | 104,886 | 110,519 | 100,908 | 112, 244 77, 091 89, 017 95,795 | 104,579 | 111,005] 106, 252 97, 436 
Stocks, refined, end of month __.........--- x 77, 100 78, 825 72, 907 84, 302 93, 274 89, 193 108, 121 118, 417 125, 759 124, 523 82,111 69, 181 68, 921 
Exports, refined and manufactured ___..-_- do....| 13,317] 18,964] 18,249] 18.870) 15,827] 26,416§ 30,472| 25,499) 19,043] 31,235] 29.767] 2.048]. 
meee A do._... \. 48, 348 57, 676 51, 095 32, 414 32. 261 34, 790 55, 617 43, 214 46, 547 51, 974 ! \ eon 
Unrefined, including scrap? .....--...-.do....| 48,201 32, 087 48, 261 35, 351 26, 011 19, 116 20, 433 41,155 31, 961 32, 372 32, 118 aia 
No do. 17, 999 16, 261 9, 415 15, 744 6, 403 13, 145 14, 257 14, 462 11, 253 14, 175 19, 856 a 
, ce, wholesale, electrolytic (N. Y.).dol. per Th. . 2969 . 2961 . 2962 . 2960 . 2965 . 2967 . 2967 . 2967 . 2069 . 2970 . 2970 . 2970 2970 
£28 
Ore (lead content): 
Mine nroduction__..-.----------__- short tons..| 26,364} 26,083 | 26,474] 26,652] 24,671 27,107 f 24,695 | 27,443] 29,316] 26,844] 25,305 | +26,209| 25, 198 
Receipts by smelters, domestic ore _....-- do....}| 27,339 | 27,709] 27,637] 27,934 | 26,904] 28,812 26,202| 29,342) 31,520] 28.508] 25,772] 28956] 25975 
Refined (nrimary refineries 
Production... --o--c0-- : pocéwbbsaasened do....| 40,210 | 38,022] 42,154] 44,741] 52,562] 48,6877 48,518 | 42,046] 50,808] 46,730] 49.139] 42317] 35 716 
Shinments (domestic) ....--.------------- do... 35, 652 49, 836 41, 598 44, 987 43, 234 35, 007 37, 108 36, 551 47, 837 47, 161 40, 183 46, 987 37, 195 
Stocks, end of month_....--------------- do....| 61,017 58, 103 58, 490 58,236 | 67,494 81, 152 92, 496 97,981 | 100,927] 100,441 | 109,302] 104,626 93" 080 
Pric holesale, pig, desilverized (N. Y.) 
e, Who Pp dol. per lb... . 1368 . 1400 . 1374 . 1350 . 1350 . 1356 . 1326 . 1282 . 1294 . 1390 . 1400 1411 . 1400 
Imports, total, except mfrs. (lead content) 9 , E 
P P a short tons..| 30, 796 41, 234 22, 039 34, 107 39, 873 30, 570 43, 043 46, 957 51, 708 49, 126 62, 089 64, 014 
in: - : 
Production, nig§................----_- long tons_- 3, 151 2,758 2, 962 3,011 2, 964 2, 986 2, 957 3, 232 3, 804 3, 207 2, 235 1, 425 wanes 
Consumption, pig, total§................._- . a 6, 580 6, 619 6, 855 6, 519 5, 826 6, 182 6, 260 6, 350 7,190 7, 230 7,210 7, 400 aes 
|” ie ate eae i ae do... 4, 329 4, 257 4, 276 4,001 3, 698 3, 822 4, 060 4, 230 4, 720 4, 850 5, 100 5, 100 aes 
Stocks, nic, end of month, total§.....-.__- do....| 16, 932 20, 340 23, 466 26, 164 28,460] 32,928 35, 674 39, 389 38, 204 33, 371 19, FRI 12,925 |. 
acs cig e ai ase S > gapage 4, 935 7,536 | 10,436] 13,086] 15,717] 18,467] 22,767 | 26,646] 26,650] 29) 159 6, 842 0 aca, 
Industrial$_._..._....... DPR AC RIE do....| 11,997 12, 804 13, 030 13, 078 12,743 | 14, 46) 12, 907 12, 743 11, 554 11, 219 12, 739 12, 925 ‘ 
Imports: 
ee TT do... 2, 798 1,214 1, 910 2, 376 3, 329 3, 648 2,781 2,417 1,346 1,217 16 3, 100 ae 
Bars, blocks. pigs, ete........--..-..-.___ do. 5, 821 6, 992 5, 372 6, 388 6, 067 5, 802 6, 176 3, 987 5, 383 5, 021 5, 828  D Spiiepaea oa 
Price, wholesale, = (N. Y.)....-dol. per ak . 8163 . 8068 _ 8231 . 8085 . 8219 . 8461 , 8483 . 8504 . 0188 . 9612 . 9353 . 9421 9654 
Zine Q 
Mi ine production ofrecoverable zinc...short tons..} 42, 305 40, 965 39, 188 38, 771 36, 460 37, 745 38, 852 38, 122 41, 252 39, 945 40,031 | + 40, 436 38, 37 
Slab zinc: . 
Se a do....| 80,825 83, 241 81, 211 84, 031 75, 891 79, 116 78, 561 68, 020 71, 186 70, 258 72, 654 71, 540 70, 749 
Beinenewls, WOUM....c2 cen cccccnscscwoses do....| 74,204 69, 250 57,547 | = 67,175 68, 685 63,896 | 60,692 | 66, 738 70,080 | 70,618 64,565 | 80, 244 73, 846 
a _, ea eee do....| _ 69, 498 65, 450 55, 167 65, 470 63, 617 55, 487 54,865 | 57,781 66, 929 67, 152 61, 859 72, 262 59. 157 
Stocks, end of month.................... do_...| 103,906 | 117,897] 141, 561 158,417 | 165,623 | 180,843 — 198, 712 199,994 | 201,100 | 200,740 | 209,828] 201,124 | 198/027 
Price, wholesale, prime Western (St. Louts) 
ol. per Ib_. . 1100 - 1098 . 1018 . 1000 . 1000 . 1000 .0976 | —_. 0938 . 0964 1025 . 1029 . 10% . 1100 
Imports, total (zine content) _........- short tons. 66, 834 54, 950 53,446 | 61,532] 48, 538 73.246 | 66, 323 63, 908 77,774 39, 112 50,817 | 128,786 | ___ 
For smelting, refining, and export 9 _______ do... 182 49 124 325 2, $31 4, 454 2, 455 6, 704 1, 264 2 O54 40 it} Spesiaaeapmis 
For domestic consumption: ; “4 
Ore (zine content) 9 ........--------..- do... 41, 600 38, 882 42, 062 51, 095 36, 198 58, 352 52, 419 48, 525 61, 332 21, 439 40, 594 108, 77% |_...__.. 
oe eee do....| 25,052 16, 019 11, 260 10, 112 9, 509 10, 440 11, 449 8, 679 15, 178 15, 619 10, 208 “GY abeetenriiaiana 
HEATING APPARATUS, EXCEPT 
ELECTRIC 
Radiators and convectors, cast iron: 
SI nd cnciceomamecbanortees thous. ote. i... 2, 591 3, 345 3, 336 3, 840 2, 782 2, 095 2, 041 1, 896 1,732] © 1,738 1, 745 2208 |... 
oe end of month... ..........-...---.- 0....| 8, 404 7, 909 7,152 | 6,327 5,986 | 5,957 6,126} 6,292] 6,906 7, 453 7, 696 > hide eine 
urners: 
ee number..| 79, 735 95,622 | 100,955 | 103, 493 62, 010 44, 631 44, 966 43, 174 47, 370 48, 565 51, 220 66, 807 |.......... 
RUUD, GE CE MITE cnccensnesescceseed do....! 281,205 | * 77,835! * 67,625! * 71,700! * 65, 250 | * 76,872 75, 110 71, 251 77, 203 84, 276 82, 995 6 eaten 


1 Specifications changed; not comparable with earlier data. 2 Revisions for January-June 1953 (number): 37,648; 58,337; 67,206; 78,798; 86,402; 86,651 . 


* Revised. » Preliminary. 
Total wrought products, 150. a plate and sheet, 90. 9. 


® Data beginning January 1954 are basea on a more cou prehensive survey. Comparable figures for December 1953 (mil. ib.): 


9 Revisions for 1952 imports are shown in the April 1954 SURVEY. 
§ Substituted series. Compiled by the U. S. Department of Interior, Bureau of Mines; yp data for 1951 and 1952 appear on p. 24 of the March 1954 Survey. Government stocks 
represent those available for industrial use o'l)ata are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially complete coverage of shipments of 
cast iron radiators and convectors. ?Revisions for January-July 1952 are shown in a footnote on p. 8-33 of the January 1951 SURVEY. 
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METALS AND MANUFACTURES—Continued 
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HEATING APPARATUSC—Continued 
Stoves and ranges, domestic cooking, excl. electric: 


























| 
| 
|. eee number.-.} 171,491 203,752 | 227, 248 222,942 | 176,297 | 150,392 | 151,397] 168,062 | 203,584] 186, 951 176, 925 187, 944 |-- 
Coal and wood...........---------------- G0.... 5, 796 7,006 | — 9,636 7, 543 6, 876 5, 516 4, 683 6, 110 5, 643 5, 876 3. 468 4,206 |__- 
Gas (incl. bungalow and combination).-.do---.} 159,515 | 187,515 | 209,249 | 205,038 | 159,270 | 134,904 f 137,768 | 153,515 | 188,519] 172,762] 164,228 | 174,806 |---------- 
Kerosenc, gasoline, and fuel oil. ------.--- do... 6, 180 9,231 | 8,363 10, 361 10, 151 9, 972 8, 946 8, 437 9, 422 8, 313 9, 229 o> 4 eee 
Stoves, domestic heating, shipments, total_..do__-.|"? 312,887 ” 418, 084 | * 502,681 | * 423, 656 | * 260, 150 | + 103, 223 88, 689 74, 542 94,395 | 126,819 | 125,981 | 180,323 |----_----- 
EF ANNIE WII onion cconnncccesecusnanwed do....| 47,056 51,841 | 67, 332 55, 517 27, 610 11, 028 4, 471 6,117 7, 242 6, 804 6. 474 ~~ 9 a—eies 
Ee do---.|" 2 168,182 | * 243, 348 | 262,997 | r 244,963 | * 172,467 | 164,070 40, 791 33, 364 44, 691 77, 109 76,427 | 111,796 |---------- 
Kerosene, gasoline, and fuel oil_---------.-- do...-| 97,649 | 122,895 172,352 | 123,176 60, 073 28, 125 43, 427 35, 061 42. 462 42. 906 43° 080 a" Geen 
Warm-air furnaces (forced-air and gravity air-flow), 
GEIS, GOONER. «<2 oss eso cncnscssc number._; 7? 90,119 | * 108, 206 | * 125,110 | + 120,463 | * 85,783 | + 63,612 57, 192 57, 217 69, 280 72,488 | 82, 462 95, 325 
LsGcaewenaccscansicdeundnsvewsaeacannaws 0...-| 46,939 ‘4,014 | 59, 736 58, 374 43, 137 33, 495 30, 927 30, 505 39, 870 43,566 | 7 49.661 57.301 
| en en ee ene do....| 38,318 47,210 | 56,280 | 53,203 | 37,895 | 27,984 23,862] 24,267 | 26,827 | 26,882] 30,210 | 33,838 aaa 
OS Eee Giiccs 5, 696 7,948 | 10, 165 9, 890 5, 546 2, 806 2, 403 2, 445 2. 583 2.040 r 2’ 59] g- > ene 
Water heaters, gas, shipments*-----....--..--- do....| 170,356 | 159, 730 171,779 | 185,388 | 148,855 | 135,054 | 161,152 | 171,490; 184,043 | 196,767] 191,660] 202,574 |-------- 
MACHINERY AND APPARATUS 
Blowers, fans, and unit heaters, quarterly: | 
Blowers and fans, new orders------- thous. of dol--|----- ee ae a | 4 See Heenoenene ae Soeeeeee | : 62, 049 een 
Unit heater group, new orders----......- = a RE Seale gj ae oe i (a a i — es OE MEE A ccecocous 
Foundry equipment (new), new orders, nett 
mo. avg. shipments, 1947-49=100-- 159. 2 236. 3 127.7 87,2 150.0 161.2 173.8 99.9 82.7 125.3 80.8 86. 4 68.8 
Furnaces, industrial, new orders, net: 
Blectric processing.............-....- thous. of dol-_- 2, 241 1, 711 834 1, 531 1, 166 909 1, 356 994 2, 042 1, 262 3, O51 986 457 
Fuel-fired (except for hot rolling steel) ......do---. 1, 983 5, 454 3, 003 1, 868 1, 690 1, 624 1, 832 1, 686 1, 119 1.711 9’ 423 3. 642 973 
Machine tools (metal-cutting types): 
New orders._..mo, avg. shipments, 1945-47=100_- 247.3 286. 9 223. 7 198. 7 146. 6 149.8 173.5 159.8 169.6 142.8 139. 5 r 185.2 » 123.9 
IND So as cnnweweyowasanensnses+ ee 267. 6 299. 6 328. 3 348. 4 320. 2 301.4 319. 4 323. 1 327.2 302.7 270.3 | 276.3) » 204.7 
Pumps, steam, power, centrifugal and rotary, ne 
eer thous. of dol-.- 5, 533 4, 886 4, 845 5, 097 4, 634 4, 645 4, 057 4, 272 5,093 | 75,319 5,007 5.176 4, 733 
Tractors (except garden), quarterly:* 
Shinments, totalO......-.-----------------d0....|----------]--------- OE lncmiecsssieeenesens Sa ae 178, 086 |..-..-.... mere ne i ae 
Wheel type (excl. contractors’ off-highway) 
thous. of dol_.|----------|---------- ei) | ene See Ze Sees | _-cee----| 123, 685 Petee 
I iiiinidacutcbsnacakbnacawnwnwa Sn ne Se |) eee es | (ren SoGaeets eet... 2... Sey Te |, eee 
ELECTRICAL EQUIPMENT 
Batteries (automotive replacement only), ship- 
ments............----.---------------- thousands. - 2, 528 2, 707 2, 852 2, 825 2,173 1,890 1, 788 1, 422 1, 194 1, 150 1,391 r 1.834 2, 287 
Domestic electrical appliances, sales billed: ’ 
Refrigerators, indexf- ----.--------- 1947-49=100-. 87.4 62. 6 62, 2 46.4 35. 2 53.1 95.0 91.0 89.0 73.0 74.0 |__. a eere : 
Vacuum cleaners, standard type-------- number..| 159,446 | 188,536 | 227,253 | 249,383 | 216,227 | 190,773 | 221,233 | 199,035 | 276,464 | 220.849 | 209,434] 195,781 | 193,607 
Washers........-..--..~-------------------- do....} 233,191 | 296,589 | 349,342 | 319,066 | 244,144 , 08 256, £96 | 306,639 | 317,939 | 272,593 | 254.017 | 309,012 | 246,846 
Radio sets, production§.---_-....-------.----- do_...| 674,459 | 991,637 |11,216,525 |1, 052, 493 |1, 065, 785 {11,101,115 [| 871,981 | 769,232 | 1940,352 | 745.235 | 722.104 | 1837655 | 438,061 
Television sets (incl. combination), production§ ’ 
number..| 316,289 | 603, 760 | 1 770,085 | 680,433} 561,237 | 1 449,787 | 420,571 | 426,933 | 1599,606 | 457,608 | 396,287 | 1544,142 | 306, 985 
Insulating materials and related products: P 4 
Insulating materials, sales billed, indext — _— ms _— ' — 
1947-49=100_. . 8 52. 52.6 154, 4 129. 6 133. 1 124.0 120.0 36. 124.0 . ) Seer Skee 
Fiber products: 136. 0 2 of | ae 
Laminated fiber products, amano nea aan aon is . 
thous. of dol_- , 87 3,505 | 9, 222 9, 591 8, 879 8, 894 8, 345 8, 1 5 : 9. 5% 7 
Vulesstecd Sher: 3 , 160 9, 598 9, 23 8, 843 9,521) 7 739 
Consumption of fiber paper- ---- thous. of Ib_- 4, 033 4,197 4, 287 4, 287 3, 591 3, 571 2, 346 3, 370 3, 850 3, 266 3, 431 3. 128 | 2. 566 
Shipments of vulcanized o€, nee — — oe . : ” . 
thous, ofdol_- , 648 9 , 65% 1, 716 1, 367 1, 405 1, 421 1, 451 : ; 237 2 37 
Steel conduit (rigid), shipments*.....thous of feet] 34,048 | 16/871 | 17,087 | 18043] 17,488| 17,756] 16133| 17,280] oo’son| 07m | onzea | ope] 
Motors and generators, quarterly: 4 ’ ‘ — vpaneey 
Now orders, index}... ............-- ie aie ad Se en, See! Ef) Oey, Seneee eee OE ee. Se 152.0 |....__.- 
Polyphase induction motors, 1-200 hp: 
| Ee ESE eS eee eae Se a |, See Cee meee iene... fs 35, 208 |.....--- 36, 817 
lh ee Il steely innbidwice wa > | Eee eee oe... | “|. anand 35 675 |... 
Direct current motors and generators, 1-200 hp. § ‘ ia sei ee eee ate 
GUN cece cenvesaiwaressane thous. of dol..|----------]..----.--- ag ee eee | a ae =: See eee 7. 958 | 
Billings. .........------------------------ do....|----------|---------- 5 | ey Seeneen _ < —_ SRNRES IRRe |S RRR caneenicet 10,183 | Aiea SiS 
| . ae tiie 
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| rl 
COAL | | 
ge th f sh 2 7 | 
a ous: of short tons_- 475 2, 378 2, 650 2, 904 2, 315 2, 370 2, 632 2, 354 20 77 | 4 x 
Stocks in producers’ storage at ~~ month , | ; — — sapaid — | ined 
thous. of short tons_- , 726 1, 759 1,786 | 1,870 1, 929 1, 916 1, 726 1, 656 1, 384 1,340 1,252} 1,223 1, 244 
Ce do... 220 254 324| "365 247 159 246 193 0} 162} 45 | 27 fn 
Retail, composite ? ___-....- dol. per short ton_. 26. 16 26. 16 26. 19 26. 23 26. 34 26. 34 26. 36 26. 36 26. 36 26. 05 24 2 
= Wholesale, chestnut, f. 0. b. car at mine..do....| 15.319] 15.550| 15. 756 | 15.508} 15.533 | 15.533) 15.533| 15.533] 15.533 12. 880 13. 381 | -s5-508| » 13.588 
uminous: ¥ ; 
ns eh ll thous. of short tons__| 34,954} 40/265] 40,994] 40,583 | 35,465| 37,082] 34,055/| 29,6 3 | 28 29,050 | + 30,660} 27 
Industrie! consumption and = ae ey amy : : 4 send oo saint — ential | — 
thous. of short tons_.| 32,476 | 33, 492 | 34,208 | 36,650] 35,769] 39,0579 39.772] 32,962] 34,134] .27,958| 26.477] 925.535 7 
Industrial consumption, total... do....| 29,274] 29,473 | 28973 | 30,942 | 30,308 | 31,914] 31,436 | 26/560| 27'900| 24487 | oad | soso | oe'eae 
Beehive coke ovens........._.....____- do...- 641 644 585 585 491 476 258 | 106 59 56 1 ee "45 
Oven-coke plants........-....-.----.---do.---| 9, 085 8, 946 8,553 | 8, 767 8, 352 8, 298 8, 050 6, 901 7, 298 6, 658 6.811} 6,593| 6,581 
Cuenta... _......-....---<.-. do.__-| 686 682 | 668 701 686 737 735 624 676 625 641 ’ 576 | 675 
Electric-power utilities__..............- do.....| 9, 287 9, 390 9, 409 9, 917 | 9, 865 10, 571 10, 620 8, 798 9,614 8, 438 | 8, 435 9, 029 | 9, 133 
Railways (class I)__._..-.------------_- do.--.| 2,191 2, 227 2, 134 2, 239 2, 096 2, 092 1, 939 1, 610 1, 601 1,347| 1,356 1254] 1.278 
Steel and rolling mills..--_-..._______ do... 449 424 _ 421 469 481 555 566 476 532 411 | 381 "339 | "315 
Other industrial_._.._-- == 277-772-7727 do..../ 6,985/ 7,160! 7,203| 8,262} 8,427/ 9,185 99,268 | §=— 8,045] 8,189] 6,952 6,160] 5,416| 4,809 
Retail deliveries..........---.--..-------- do....| 3,202] 4,019 5, 325 5,708 | 5,371 7, 143 8,336 | 6,402 6, 165 3, 471 2, 646 2) 279 2) 101 


r Revised. » Preliminary. - ! Represents 5 weeks’ production. 2 Revised shipments for January-June 1953 (number): f ves—toti 3,043; 134,980; 155,333: 749: . 
227,914; gas type, 67,830; 71,214; 86,279; 79,492; 85,831; 127,488; warm-air furnaces—total, 57,725; 55,284; 63,674; 66,962; 70,905; 89, 460. NS ACR, SN ENTE LO HONS SOT 

= gg fe tte bane o heating ep orator | ee ber 1952 for bituminous cecal will be shown later. 

New series. ater-heater shipments are compiled by the Gas Appliance Manufacturers’ Association beginning June 1953 and by the U. S. Departm 3 t . 
for earlier months; data represerft total shipments of gas water heaters based on reports from manufacturers representing 98 percent dite total ieduaery; vee ay sarangi Tag ety th hgh a 
be shown later. Tractor shipments are compiled by the U. S. Department of Commerce, Bureau of the Census, from quarterly reports received from active manufacturers of complete tractors; 
data represent total shipments reported by all producers of the specified types of tractors; (annual totals beginning 1922 are available upon request; data for the first three quarters of 1952 are 
shown in the January 1954 Survey). For description of new series for steel conduit, see note at bottom of p. S-35. tRevised to reflect use of new base period oe ; 

©Includes contractors’ off-highway wheel-type tractors. tRevised series, reflecting use of new base period; data prior to August 1952 will be shown later. 

§Radio production comprises home, portable battery, automobile, and clock models; television sets include combination models. Data for September and December 1953 and March and 
June 1954 cover 5 weeks; other months, 4 weeks. ® Data for January-October 1953 cover 17 companies, November-December, 18, and beginning January 1954, 19 companies — 

{ Data beeinning 3d quarter 1953 for polyphase induction motors cover 33 companies. For direct current motors and generators, data for all quarters shown cover 27 companies (except 
Ist quarter 1954, 26 companies). 9 Revised to represent weighted average price of anthracite stove based on quotations in 6 cities as follows: Baltimore, Boston, Laconia (IN. H.) Madison 
(Wis.), Middletown (Conn.), and New York. A Monthly totals for 1953 reflect adjustments to the annual survey. Such adjustments have not been made for components, therefore 


detail does not add to total. 
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PETROLEUM, COAL, AND PRODUCTS—Continued 




































































COAL—Continued 
Bituminous—Continued 
Consumption on vessels (bunker fuel) 

thous. of short tons-- 72 73 66 66 B4 19 5 4 5 29 52 62 55 

Stocks, industrial and retail dealers’, end of 
month, total............thous. of short tons..| 74,752 77, 997 81, 005 82, 719 82, 381 80, 614 75, 741 75, 194 72, 033 70, 595 69, 432 69, 646 67, 186 
Ee eine 73, 153 76, 387 79, 372 81, 009 80, 642 79, 075 74, 531 74, 029 71, 146 69, 611 68, 606 68, 803 66, 236 
Co eee Give 13, 221 14, 698 15, 910 16, 609 16, 720 16, 486 14, 885 14, 730 13, 887 12, 856 12, 596 12, 659 11, 125 
OE EEE eee a 1,197 1, 341 1, 454 1, 505 1, 541 1, 461 1, 290 1, 173 1, 068 1,071 1,090 1,144 1, 123 
Electric-power utilities.............---- a 37, 767 38, 758 39, 713 40, 468 40, 487 39, 770 38, 090 37, 969 37, 468 37, 504 38, 299 39, 125 38, 548 
OEE eee a 2, 576 2, 533 2, 639 2, 605 2, 562 2, 570 2, 432 2, 350 2, 167 2,049 1, 839 1,811 1, 662 
Steel and rolling mills._........---.-.---  — 918 919 956 1, 028 1, 008 977 931 887 830 798 740 708 639 
OS EES 17, 474 18, 138 18, 700 18, 794 18, 324 17,811 16, 90: 16, 920 15, 726 15, 333 14, 042 13, 356 12, 889 
PE ccncdenieneesannosmncuend _ 1, 599 1, 610 1, 633 1,710 1, 739 1, 539 1, 210 1, 165 887 Ys4 826 843 900 

oe b6 SueuenesenetenetsneeNenenenes _ 3, 441 3, 709 3, 432 3, 377 2,712 1, 720 1,414 1, 294 1, 449 2, 462 3, 100 3, 136 
rices: 

a poeapertint —— dol. per short ton-- 14. 81 14, 84 14. 99 15. 07 15. 10 15. 12 15,14 15.13 15. 12 14. 99 14. 70 14. 70 14.73 
Wholesale: 
Mine run, f. o. b. car at mine__.........- Go.... 5. 796 5. 698 5. 698 5. 724 5.716 5.716 5. 681 5. 607 5. 481 5. 403 16.398 | * 16.440 | » 16.607 
Prepared sizes, f. o. b. car at mine------ ne 6. 572 6. 665 6. 721 6. 811 6. 811 6. 807 6. 837 6. 787 6. 429 6. 375 24.538 | °24.525 | » 24.502 
COKE 
Production: 

cal thous. of short tons_- or4i4 ’ 421 r 372 ’ 364 * 307 r 280 166 65 37 35 30 31 27 

rE... cdicemnadeeenbienpanel do_...| * * 6,369 ’ 6, 341 r 6, 061 * 6,211 * 5,915 r 5, 825 5, 647 4, 824 5, 110 4, 658 4,772 4, 609 4, 591 

ON a Gi... 374 384 377 3 380 386 387 325 395 386 379 371 = 

Stocks, end of month: 

Byproduct plants, totel.............-...--- wien 2, 221 2, 376 2, 475 2, 513 2, 658 2, 727 2, 787 2, 744 2,719 2, 860 3,012 2, 973 2, 843 
EEE Eee . 1, 529 1, 598 1, 624 1, 630 1, 698 1, 682 1, 715 1, 649 1, 525 1,579 1, 657 1, 609 1, 619 
> eee a 692 778 850 883 959 1,045 71,072 1, 096 1, 194 1, 281 1, 355 1, 364 1, 224 

Rn = 141 154 157 121 137 172 209 222 269 299 331 355 sees 

DI 1. ccnnseraaniasiemannnebnndiamamerenwed Biiess 39 48 39 40 34 29 36 26 29 24 36 46 ae 
Price, beehive, Connellsville (furnace) 
dol. per short ton-- 14. 75 14. 75 14.75 14, 75 14. 75 14.75 14,75 14.75 14. 75 14. 75 14. 75 14. 75 14.75 
PETROLEUM AND PRODUCTS 
Orude petroleum: 

RII, a sncccuscdecdcotmmes number-- 2,471 2, 156 2, 228 2, 489 2, 194 2, 253 2, 599 2, 169 2, 563 2, 486 2, 467 2, 208 

ETE AACE thous. of bbl..| 204, 701 204.059 | 196,717 | 194,108 | 188,315 | 193,378§ 193,453 | 178,603 | 201,702] 198,440] 200,593 195,000 

Refinery operations- ---_---- percent of capacity -- 94 : 95 93 91 93 92 91 91 88 6 R9 88 

Consumption (runs to stills)...-.--- thous. of hbl]..| 220,197 | 222,048 210, 686 | 213,017 | 209,599 | 215,892 215,366] 197,914 214,620 | 204,336 | 218,178 ' 208, 408 

Stocks, end of month: WEO | 
Gasoline-bearing in U. S., total.._........do....| 284, 976 285, 352 289, 614 287, 541 283, 021 276, 676 270, 811 266, 918 271, 867 280, 310 282, 250 285, 155 |_..... 

Se I  <cnccusevindenaianmuened  —_— 74, 269 73, 982 73, 991 72, 959 71, 634 72, 738 70, 661 70, 916 73, 068 75, 852 75, 503  » =a 
At tank farms and in pipelines_--..---.- do....| 192,450 192, 366 197, 175 195, 972 192, 585 185, 165 180, 876 177, 242 180, 304 185, 995 187, 770 101, 065 |....... 
DE ccninncanvesriaettewebmarented 18, 257 19, 004 18, 448 18, 610 18, 802 18, 773 19, 274 18, 760 18, 495 18, 463 18, 977 18, 913 |_.. 

NII clin gina ainlegineaiiiemnineinaaaiad Gens 1, 222 1, 321 1, 109 1, 178 1, 052 1, 378 1, 588 795 873 1, 418 1, 258 et... 

EEE EERE EET do...- 19, 287 19, 125 21, 876 19, 190 17, 919 19, 841 17, 932 17, 643 21, 683 17, 259 20, 145 20, 441 |__ . 

Price (Oklahoma-Kansas) at wells_._dol. per bbl_- 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 » 2.820 

Refined petroleum products: 

Fuel oil: | 

Production: 

Distillate fuel oilf_.........---- thous. of bbl_- 44, 682 44, 539 43, 433 45, 331 43, 901 44,663 | 345,474 | 243,256 | 245,204 | 241,218 | 342,531 | 341,966 

Residual fuel oilf__._.....-- ei eas do... 37, 942 37, 894 36, 098 36, 716 36, 684 38, 652 39, 398 34, 754 36, 222 34, 215 35, 582 inate 
Domestic demand: 

EFA naa RE do.... 25, 140 26, 435 34, 597 34, 379 44, 061 64,013 | 374,809 | 352,840 | 354,222] 338,269) 328,966 %27, 440 

ES ES _ 41, 330 41, 362 42, 697 44, 349 47, 280 54, 092 54, 976 46, 978 48, 902 42, 392 39, 417 38, 074 
Consumption by type of consumer: 

Electric-power plants. --....--..-------- a 6, 338 6, 537 6, 158 6, 780 6, 907 7,619 8, 285 5, 699 6, 456 4, 783 4, 250 4, 291 4, 446 

“oe SS | ae 2, 008 1, 811 1, 671 1, 745 1, 428 1, 237 1, 031 873 815 638 720 838 SE 

Ce Gio 6, 733 6, 578 6, 746 6, 259 6, 099 6, 612 6, 031 5, 494 5,985 | . 6,381 fi, 289 6, 378 6, 475 
Stocks, end of month: 

Distillate fuel oi].........---.---------- do....| 102,394 119, 542 | 126,709 | 135,409] 133, 381 111, 944 f 281,044 | 270,390 | 260,270 | 261,721 | 273,581 | 286,325 |_......__- 

OO EEE = 47, 50, 007 50, 516 50, 820 51, 267 49, 370 47, 474 47,119 44, 249 44, 362 47,009 50, 216 pienieiies 
Exports: 

Distillate fuel oil hiemenneebeewenbend _ 2, 143 1, 460 2, 031 2, 386 2, 156 2, 362 1, 616 1, 275 1, 516 1,911 1, 992 2, 176 —_ 

OE OS —EEEEEEe eee ae 1, 400 1, 728 1, 659 2, 088 1, $12 1, 514 1, 365 1, 756 2,110 1, 637 2, 006 1, 793 = 
Prices, wholesale: 

Distillate (New York Harbor, No. 2 fuel) 

dol. per gal. - . 093 . 093 . 093 . 098 . 100 . 095 . 095 . 100 . 097 . 095 . 092 . 092 r 089 
Residual (Okla., No. 6 fuel) - ...dol. per bbl_- 1.050 1.100 1.100 1. 200 1. 350 1. 450 1. 500 1. 450 1. 200 1, 150 1. 100 r 1.000 ? 1.000 
Keroscne: 
Production. -.-.-......--..--.---.--thous. of bbl_. 9, 945 9, 940 9, 897 11, 007 10, 624 11, 704 3 12, 086 311, 542 3 10, 943 39, 665 39,350 39,177 
a SO . 5, 982 4, 945 7, 802 9, 725 11, 947 18, 229 § 318,287 | 312,682) 312,990 3 6, 893 34,861 34 587 {....-.. 
Stocks, end of month..............-...-.- = 31,143 35, 711 37, 280 38, 161 36, 271 29,070 f 322,013 | 320,183 | 217,533 | 319,656 | #23,892 | %28 184 |.....__. 
ee oe 384 469 325 469 623 418 609 564 584 158 | eS 
Price, wholesale, bulk lots (New York Harbor) 
dol. per gal_- - 103 -103 - 103 . 108 .110 . 105 . 105 .110 . 107 . 105 . 192 . 102 » .100 

Lubricants: 

EE See eee thous. of bbl_- 4, 321 4, 627 4, 562 4, 647 4, 553 4, 572 4, 408 4, 221 4, 376 4, 204 4, 566 4, 508 |_. = 
Toemntetie Genet... 6.c.ccccaccccccsessd ' 3, 905 3, 646 3, 563 3, 384 3, 211 3, 041 2, 994 2, 720 3, 579 3, 321 3, 208 ( | eee 
Stocks, refinery, end of month-------- a ‘a 9, 879 9, 684 9, 700 9, 726 9, 846 10, 070 10, 472 10,646 | 10,385 9, 745 9, 764 | 9, 599 ae 
ee _ 1,105 1, 068 924 1, 190 1, 184 1, 193 965 1, 282 | 1,002 1, 456 1, 281 | 1, 429 ; mm 
Price, wholesale, bright stock (midcontinent, | | 

e % See _.dol. per gal. . 225 | . 205 . 205 - 205 - 205 . 195 - 190 | 190 . 190 . 180 . 180 | 180! »,180 
r Revised. > Preliminary. '! Price for large domestic sizes; not comparable with data through April 1954. ? Price for screenings for industrial use, to industrial consumers; not com- 


parable with data through April 1954. 3 Beginning January 1954, jet fue] (formerly included with gasoline, kerosene, and distillate fuel oi]) is excluded. Jet fuel for June 1954 (thous. bbl!.) 
Production—from gasoline, 2,982; from kerosene, 848; from distillate, 328; domestic demand, 4,235; stocks, 2,848. 

t Revised series. Data represent weighted averages based on quotations in 26 cities for all sizes of bituminous coa). 

o' Includes nonmarketable catalyst coke. Such production for January-June 1954 is as follows (thous. short toms): 156; 122; 139; 138; 130; 143, 

tRevisions for 1952 appear on p. S-35 of the February and March 1954 issues of the SURVEY. 

2 Revisions for January-June 1953 (thous. short tons): Beehive coke—483; 466; 557; 525; 551; 504; oven—6,317; 5,704; 6,327; 6,060; 6,310, 6,155. 

NOTE FOR STEEL CONDUIT SERIES, p. S-34. * New series. Compiled by the Nafional Electrical Manufacturers Association from reports of 11 manufacturers representing 
approximately from 70 to 80 percent of the industry. The figures comprise shipments of galvanized and black enameled rigid steel conduit and cover both the domestic and export market, 
including sales from consigned stock. 
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PETROLEUM AND PRODUCTS—Continued 


Refined petroleum products—Continued 
Motor fuel: 
Gasoline (including aviation): 
Producticn, totalf____-----_..-- thous. of bbl..| 114,123 | 114,321 | 107,729} 109,061 | 108,623] 112,473 [1 106,373 | 197,330 | ' 104,612 | 1 102, 120 | 1 107,952 | 1 104, 481 |- 


Gasoline and naphtha from crude oilt 
thous. of bhl__| 101, 563 101, 833 95, 644 96, 166 95, 722 99,525 | 194,336 | 185,244 191,851 190, 074 195, 241 191, 956 ne 































































































Natural gasoline used at refineries_.-..do---- 9, 511 9, 502 9, 991 10, 380 10, 145 9, 873 9, 633 8, 987 9, 240 8’ SAl 9) 441 9) 493 
Natural gasqline sold to jobberst_-...do--- 3,049 2, 986 2,094 2, 515 2, 756 3, 075 2, 404 3,099 3, 521 3, 185 3, 270 3,102 |_____- 
Domestic demand} _.........-.------- do....| 112,960 | 109,124] 106,158 | 106,037] 99,210] 100,225 189,852] 186,206 | 101,549 | 1103, 866 | 1 104,418 | 1 113.037 |_____- 
Stocks, end of morth: , , ' 
Finished gasoline... .--------------- do.--.| 135, 724 137, 972 136, 192 136, 398 142, 472 151, 129 | 1 163, 532 | 1172, 207 | 1173, 060 | 1 168, 301 | 1 168, 660 | 1 156, 526 
At refineries_.......---------------- yo 75, 545 77, 262 76, 698 74, 930 78, 021 86,761 | 197,997 | 1 106,821 | 104.344 | 199,155 | 196.241 | 185,5¢9 es 
Unfinished gasoline. -..-------------- a0... 8, 192 8, 078 7, 992 8, 097 8, 275 8, 899 8172 7,743 8. 237 8 705 8° 946 > eepeoamen 
Natural gasoline and allied products-.do---.| 11,253] 11,959] 12,636] 13,193| 12,223] 10,428] 10.334] 10,575] 11,447] 12/995] 13,871] 14,998 |_-._...._- 
Exports. ....------.---------------------- do... 2, 762 2, 509 3, 013 2, 018 , & 560 2, 411 » 3 083 2, 348 1, 333 1, 888 2 401 2 822 |__ 4 . 
Prices, gasoline: ’ ’ ; POSS [~o-----~ne 
Wholesale, refinery (Oklahoma, ae 3) 7 - , j 
? ol. per ga ° oi] -114 .114 .113 «aan oaas . 108 - 108 . 108 . 108 - 108 ». 106 
Wholesale, regular grade (N. Y.)_------ . 142 . 142 . 142 - 142 . 142 141 137 - 135 - 135 135 . 135 ; 135 », iss 
Retail, service stations, 50 cities_---....do---- - 222 . 220 . 220 218 221 990 “218 "216 “916 “o14 918 216 a14 
Aviation gasoline: 76 
Production, total -------------- thous. of bbl. 7, 793 8, 153 7, 894 7, 337 7,074 7, 676 7, 245 6, 991 7, 359 7.209 7, 567 tonal... 
190-octane and above-..-------------- do.--.| 6, 568 7, 013 6, 655 5, 994 6,120] 6, 230 6, 156 5, 580 6220] 5,805 6. 569 sf macs 
Stocks, total. .------------------------ do....} 9, 516 9,941} 10,099] 10,678] 10,162] 10,1729 10,773] 11,099] 11,486] 11,695 | 12,400] 10,637].--------- 
aa — ee eh... 5, 253 5, 700 5, 640 5, 965 5, 856 5, 498 5, 759 5, 380 5, 719 5, 582 6, 632 5, 301 |-- 
sphalt: 
Production ......------------------------- do...-| 8, 243 8, 366 7, 689 7, 081 5, 181 3, 888 3, 447 3, 956 4, 895 5, 392 6, 888 7.775 |.......... 
Wen’ refinery, end of month.--.---.--- do---- 8, 429 7, 094 5, 709 5, 541 6, 244 7,314 8, 370 9, 589 10, 970 11, 530 11, 383 9,579 |.......... 
¥ AX: 
Production -.--....--.--------.--------- do--- 398 397 420 436 434 420 442 420 478 434 474 409 
Stocks, refinery, end of month------ ae 503 524 510 530 558 538 598 619 644 612 663 + maaan 
Asphalt vroducts, shipments: cneneccee- 
Asphalt roofing, total. ....-.--- thous. of squares 5, 590 6, 412 5, 939 5, 811 4, 126 2, 698 2, 565 2, 846 3, 824 4, 923 5,374] 6,484 5, 251 
Roll roofing and cap sheet: ) , , 
Smooth-surfaced -...-------------------do---- 1, 223 1, 426 1, 278 1, 259 911 596 573 637 806 1,005 | 1,021 1, 146 978 
Mineral-surfaced ---.------------------ do...-| 1,182 1,381 1,373 1,394 1, 030 661 673 670 243 1011 1 0761 © 1'309 1. 110 
ES SENG --.~0~~-0n-------~=~"=-- do. -- 3, 185 3, 605 3, 289 3, 158 2, 185 1, 441 1,319 1, 540 2,175 2' 907 3977) 9 4.029 3’ 162 
Asphalt sidings.-...-.----------------.--- do.---| 128 148 158 185 138 107 89 94 116 113 an4 "5 zr 
Saturated feltsc"_...------------------ short tons..| 67, 690 | 81,386 | 71,550 | 76,120} 60,241 | 48,872] 47,989 | 98,417 | 55,760 | 58,865 | 7,110 | 89,561 | 69, 904 
PULP, PAPER, AND PRINTING 
PULPWOOD AND WASTE PAPER | 
Pulpwood: 
Receipts. ------.------ thous. ofcords (128cu.ft.)--| 2, 436 2, 697 2, 494 2, 552 2, 367 2, 220 2, 393 2, 388 2, 292 2, 000 2.035 | + 2.308 2 264 
Consumption -_~---.-.--------------------- do.---; 2,176 2, 470 2, 306 2, 548 2, 380 2, 157 2, 387 2.191 2) 473 2' 371 2457 | *9 475 2 240 
IF an map end of month._...------------------ do---- 5, 205 5, 433 5, 628 5, 601 5, 582 5, 639 5, 639 5, 835 5, 672 5, 288 4, 867 r 4, 699 4 72; 
aste paper: 

Recelpts....-------------------------- short tons..| 656,745 | 705,640 | 732,704 | 772,202] 682,394] 646,134] 620,217) 628,731 | 719,354 | 684,600 | «62,742 | 692,151 | 600, 213 

Consumption wan nn geen nena anna nan enenn nnn -- do....| 633,32¢ | 743,467] 748,809 | 754,254 | 667,762 | 620,455 | 648,266 | 639,813 | 716,052| 668,050 | 672.590 | 695.500; 585,912 

Stocks, end of month ee ee do-.-- 480, 559 441, 216 424, 945 442, 481 452, 079 478, 791 454, 246 443, 016 447, 363 462, 590 453, 259 447, 988 463, 648 

WOOD PULP 
Production: 

Total, ali grades-.---.-----. thous. ofskort tons..|  ° 1,350 1, 546 1, 434 1, 573 1, 504 1, 337 1, 487 1, 362 1, 541 1,484] + 4.574] © 1,502 1. 408 
Dissolving and special alpha_--_-.--short tons. 45,587 | 68,163 642 27( 51,716} 63,116] 45,016] 59,370] 61,837] 63,33 | 56,702] 60,742 | 64,784] 54,212 
Sulphate (paper grades) -.-.--------------d0---.} | 724,651 | 844,347 75, 930 868, 864 | 830,754 | 720,957} 808,709 | 735,303 | 832,420] 792,919] 854,198 | re41.9¢9 | 744,114 
Sulphite (paper grades). .--------------- do....|7 128230 | 1921556 | 183,200 | 204,710 | 191,913 | 184,693] 201,593 | 182°715| 210,086 | 199,339 | 204,781 |r 2000217 | 174,974 

Ca ae ii meta do---- 31, 325 37, 544 35, 531 38, 485 35, 442 34, 343 38, 590 35, 213 40, 182 37, 841 39, 831 40), 123 97 634 

Ground wood. ---.------------------------ do...-| 190,159} 205,005 | 186,093 | 202,922] 189,442] 191,255] 201,614] 185,446 | 209,157 | 200,064 | 202,487 | 202,545 | 193, 596 

Defibrated, exploded, etc_-----.---------- do..--| 97,351 92, 031 89, 092 96, 853 91, 576 82, 766 82, 246 76, 057 80, 987 96,615 | 107.026 | 108.715 | 105,428 
Stocks, own pulp at pulp mills, end of month: , S, ade , 

Total, all grades- -----.---------------! short tons..| 154,215} 163,100] 153,880] 145,601 | 156,634] 148,629] 155,081 | 159,946 | 164,003] 161,745 | 178.010 | 7188,6¢7 | 172,916 
Sulphate (paper _~ [ene do....| 36,725| 42,459] 40,615| 43,100] 43,766| 41,2529 42,188] 44,248] 44,329] 43.819] 52,093| * 53,150] 51,364 
Sulphite (paper grades) - ....------------- do..--| 38,319 37, 636 28, 206 28, 028 29, 492 32, 808 33, 457 32, 363 33, 262 33, 020 37351 | © 41.138 33, 302 
Boda... .--.-------------sren------------ do...) 1, 582 1,874 2, 677 3, 298 3, 298 2, 957 3, 754 3, 657 3, 608 3, 388 373 4’ 873 4315 
Groundwood...-------------------------- do---- 32, 525 | 31,204 27, 555 25, 849 25, 980 27, 298 28, 436 29, 056 29, 494 29, 965 30, 851 28, 707 26, 289 

| 
Exports, all grades, total ....000..020200-00--- do... 13, 285 | 9, 236 11, 712 17, 958 17, 162 28, 965 14, 291 19, 675 26, 896 24, 229 34, 328 30, 680 
Imports, all grades, total” api et tai do---- 160, 774 | 186, 924 179, 473 183, 914 174, 942 177, 164 144, 406 171, 833 178, 770 152. 845 150. 868 192 698 ae $ 

Dissolving and special alpha --..-.-------.- do---- 23, 848 22, 303 22, 911 24, 125 23, 603 17, 232 16, 210 18, 302 20, 451 22’ 309 17, 823 as. 

Sulphated".- .---.-~<----------------------- do....| 63,381 | 79.701] 68,156] 68,156] 62,278] 76,627 60,617| 73,943| 76.531 | 60,210| 63,660 | 89,151 |.....--.-- 

Sulphite (paper grades). ...-..-...--------- ie. 48, 628 62, 304 60, 714 57, 870 60, 768 57, 990 46, 507 54, 757 57, 522 45, 513 47, 105 oe 5 1.........<. 

Soda. -..---.------------------------------- do-..- 2, 499 2, 594 3, 259 3, 726 3, 328 3, 297 3, 048 2, 912 3, 502 2, 555 3. 287 3. 5R5 ears 

Groundwood.....--.----------------------- do....} 21,853} 19,380] 23,417] 26,765] 23,086 | 20,862] 16,386] 21,309/ 19,301] 15,866| 18,710] 17,043 |------ "2 

PAPER AND PAPER PRODUCTS 
All paper and paperboard mills: 
Paper and paperboard 1 —_ - . - 
F ous. of short tons-. 2, 042 2, 298 2, 225 2, 409 2, 186 2, 023 2, 164 2, 043 303 2 186 2, 238 on 
Paper (incl. building paper)-....---.----- do... 981/ 1,082/ 1,065] 1,158 1, 046 1,012 1, 066 1,014 : 136 Dore 1, a8 L, = " O72 
Paperboard -----.------------------------ do.... 941 | 1, 100 | 1, 053 | 1, 134 1, 031 916 996 923 1, 041 : 986 1, 030 9 1. 045 899 
Building board-....--------. ------------- do---.| 120 | 117 | 107 | 116 | 109 95 101 106 126 126 130 r 133 197 
* Revised. » Preliminary. 1 See note *‘3’”’ onp. 8-35. 


tRevisions for 1952 (old basis) appear on p. S-36 of the February 1954 SURVEY; revisions for 1952 (comparable with data for 1953) will be show 
©Asphalt—5.5 bbl. =1 short ton; wax—1 bbl. =280 Ib ) stated 
o' Revisions for 1951 for saturated felts and 1952 for wood- -pulp imports will be shown later 
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PULP, PAPER, AND PRINTING—Continued 





PAPER AND PAPER PRODUCTS—Con. 


Paper, excl. building paper, oy —— 
board (American Paper and Pu ssociation): 
. vm P short tons__| 852,229 861, 210 871, 848 917, 863 801, 866 $18, 131 875, 002 800, 817 939, 598 843, 494 842, 664 | ee 


| ee 
} a ston hd ada... do...-| 679,219] 67C,616 | 695,869 | 654,898 | 617,679 | 589,958 | 584,558] 561.091 | 592,116 | 547,633] 533,513 | 541,595 |........-- 
OO EAP A do...-| 785,661 | 868,688 | 854,827 | 936,711 | 857,709 | 838,559 — 883,841 | 832.975 | 997,526 | 874,583 866,691 | 859,000 |-..-...--- 
eae e ARES AA: do....| 795,157] 867,756 | 848,200 | 937.805 | 847,182 | 834,170 | 884.315 | 817,427| 916,598) 878,354| 858,753] 845,000|........_. 
i= do...-| 392,543 | 395,664 | 396,041 | 391,840 | 401,698 | 406,868 | 394,618 | 406/158] 412,529] 410,021 | 417,883 | 421,348 |.......-.- 
aper: 

. > eee do....| 110,098 | 104,843 | 100,159} 109,887] 95,228] 96,009] 102,345] 100.984) 114,482] 108,483] 108,088 | 109,000 |......-_-- 
Orders, unfilled, end of month..__...---- do....| 78603] 72.745] 69,503] 59,259] 52.496] 49.334] 56.967| 58.725| 57,995] 57,500] 56,195] 55,000|........-. 
cad do...-| 91,846] 108,168] 108,598 | 115.846 | 106,106 | 104,122 103,041 | 102,297| 115,847] 111,501 | 110,232] 111,000|..---...-. 
ae eae ee ERROR do....| 93,699] 108,020} 105,535 | 116,817] 100,050 | 100,360} 10.930] 101/987 | 110,927] 109,879] 107,486] 110,000|..-....... 
Stocks, end of month._.....--.----------- do....| 90,330 86, 504 91, 638 86, 660 92, 554 99, 271 92, 357 93, 035 95, 555 97,819 99,229 | 100,000 }......---. 

ri paner: 

, ~ eer do....| 310,681 | 280,988 | 314,921 | 311.553} 274,906 | 302,577] 298,488] 265.201 | 242,798] 279,943 | 2A8,055| 293,000 |....-.._.- 
Ord-ts, unfilled, end of month...-..-.--- do....| 349,284] 313,732] 344.560 | 317,830 | 312.937 | 311,864} 291,065 | 268.590] 204,710 | 258,238 | 249,500 | 260,000].......... 
aa atte Sta A ARTIS do....| 280,905 | 308,446 | 294,782 | 321/420 | 296,073 | 229,628 | 306.052] 293.994] 322188] 303,684 | 208,138] 285,000].......... 
eae do....| 282,611} 301,142] 292/487] 315.040 | 299,811 | 290,655 | 304.212] 279,074 | 393.037] 311,678} 300,216 | 284,000|.._....... 
Stocks, end of month ....-.-...--.------- do....| 150,218 | 157,512] 159,694] 164,379] 160,641 | 159,614] 161,460 | 166,420] 145,570] 157,576] 155,498 | 151,498]......___. 
Price, wholesale, book paper, “A” grade, Eng- ; ; 

lish finish, white, f. 0. b. mill..dol. per100!b_.| 13.80/ 13.80] 13.80] 13.80] 13.80 13. 80 13. 80 13.80] 13.80] 13.80 132.80] 13.80] »13.80 
aner: 

Coarse Dane short tons..| 270,964] 308,039 | 288,155 | 313,043 | 268,476 | 260,949] 293,628 | 272.375 | 298,475] 276,22" | 273,217] 277,000 |..--.- a 
ion ath aden... do...-| 149,651] 168,164] 166,131 | 167.392] 149,353 | 121,145 126.855] 127,052] 124.040} 117,975] 119,185] 111,000|_......_.- 
eS do._..| 256,249] 286,756] 283,163 | 313.984 | 290,817] 279,201} 297.093 | 278.203] 302.944] 276,575] 283,606 | 283.000] _..... 
— do....| 287.445] 287,776 | 280,828 | 317,495 | 284,222] 281.243] 290.916] 271.865 | 297.990] 277,423 | 278,859 | 274,000| _....._.. 
in ada... ............4 do....| 74,160] 77,120] 75,060) 75,423] 81,453] 76,356) 85,460] 86,525| 88295| 85,879] 91,916] 98,000|.......... 

Newsprint: 


Canada (incl. Newfoundland): . " 7 ba a a‘ - 
PR ciiickinsitaceiaanntunbenanngerel do....| 491,254 | 484,507 | 467,431 | 510,772] 473,176 | 473,325 476,151 | 457,927 | 515,482] 500,199 | 497,221 | 490,728 | 503,979 
494,212 | 498,506 | 482,598 | 506,544 | 491,450 | 488, 571 452,470 | 437.780 | 481,487 | 503,292 | 497, 56! 523,966 | 481, 686 




























































































Shinments from mills. ..................- a 
Stocks, at mills, end of month....-.------ do...-| 169,702] 155,703 | 140,536] 144,764 | 126,490] 111,244 134,925 | 155,072] 189,067! 185,974] 185,634 152,394] 174,687 
Ini States: 

: en by publishers...........--- do....| 340,044 | 359,133 | 385,386] 429,509 | 427,904] 388,237 363,057 | 345,642] 400,311 | 414,877] 422,157 | 384,444] 338,471 
Pradmetiet........cac<ooccecccseee 88,121} 90,824] 85,966] 97,112] 92,385] 89,6569 96,281 | 88.197] 98,115] 89,839] 96.670| 96,564 | 96,324 
Shipments from mills. .......------------ do....| 90,755 | 92,295 85, 824 96,288 | 90,847] 90,240] 95,132 86,219 | 100,585 88,968 | 98.716 96, 148 96, 597 
Stocks, end of month: m ; ‘ 7 

At mills._.....-.------------------------ i... 7, 577 6, 106 6, 248 7, 072 8, 610 8, 026 9,178 11, 156 8, 636 9, 557 7, 511 7, 927 7, 654 
pO OS eee do__..| 514,320 539, 622 548, 537 514, 419 464, 899 477, 800 470, 536 488, 503 495, 871 484, 226 446, 739 453, 407 481, 612 
In transit to publishers.......---------- do....| 81,719} 91,010] 77,414] 80,803] 87,468] 73,969] 88,739] 96.457] 985,178] 81,181 72,390 | 80,566] 71,086 
RN ne ne ee a do....| 404,365 | 436,879 | 402,053 | 437,867 | 412,584 | 448,251 | 356,455 | 391,503 | 454,297] 399,824] 419,631 | 438,833 |......___- 
Price, rolls, contract, delivered to principal ; i a 
ota a eens ey dol. per short ton_- 125. 75 125. 75 125. 75 125. 75 125. 75 125. 75 125. 75 125. 75 125. 75 125. 75 125. 75 125.75 | » 125.75 
verboard (Natio aperboard Association): 
gk geetebecmmaennione short tons..| 973,300 |1, 105, 200 |1, 139, 300 |1, 078, 600 |1, 021, 400 |1,011, 200 | 885,400 | 921,700 |1, 140,400 | 997, 400 |1, 086, 600 |1, 033,000 | 964, 300 

Orders, unfilled, end of month--.-.---------- do....| 525,490 | 482,400 | 537,900 | 423,700 | 385,7 392, 400 | 330,800 | 321,000 | 424,900 | 369,100 | 364,209 | 359,800] 390,300 

———— ees do_...| 939,700 |1, 122, 406 |1, 069, 600 /1, 176,700 |1,051,000 | 992,200 § 939,700 | 926,800 |1, 064, 400 |1, 014, 600 |1, 056, 500 |1,054,600 | 916, 761 
ae 1 8 97 94 79 89 89 90 88 90 89 75 

Paper products: 

Shipping containers, corrugated and solid fiber, ; 
shipmentst_-.-...----.-- mil. sq. ft. surface area - 6, 541 7, 152 7, 518 7, 382 6, 730 6, 356 5, 815 5, 966 7, 153 6, 952 6,714 6, 785 6, 250 

Folding paper boxes, value: 

“7 senael. «= <-glaiaea laaiaiind ee 1947-49=100..| 162.6 176.9 160. 5 172.7 149. 5 156. 4 174.0 182.3 214.7 198.6 164.5 203. 1 173.7 
I, ccssccoessctccnissnansncetend do....| 1145.5] 160.1] °171.1] 1*179.7| °154.6] °155.8 161.9 166.0 183. 0 180. 2 163. 2 177.9 158. 1 
PRINTING 
Book publication, total number of editions__. 736 1,014 844 1, 323 1,079 974 826 878 1, 102 1, 101 1, 391 731 923 
beeen Ducod 568 800 738 1, 132 867 789 650 707 855 say 1,191 644 714 
SLL ELEN Gti.< 168 | 214 106 191 212 185 176 171 247 207 290 137 209 
RUBBER AND RUBBER PRODUCTS 
RUBBER 

Natural rubber: : 

RS ccs ic aaniracenantebaeuee long tons..| 43,929 43, 732 45, 225 46,744 43, 251 42, 400 46, 960 46, 897 53, 700 51, 451 51,398 | * 54,253 37, 650 

Stocks, end of month..............-.......- do....| 118,825 | 119,332) 121,618 | 114,191 112,677 | 112,316} 112,679 115,228 | 112,829; 106,584] 104,377 | 104,541 109, 869 

Imports, including latex and guayulef......do....) 54, 661 44, 156 58, 625 46, 729 49, 743 45, 947 47, 140 42, 645 47, 721 49, 855 55, 983 GENES Biiccaceses 

Price, wholesale, smoked sheets (New York) 

ol. per Ib_- . 239 . 234 . 235 - 200 -206 . 209 . 204 . 200 . 203 . 214 . 213 . 231 . 244 
Chemical (synthetic): 

| STATA Seer long tons..| 79,360 68, 299 60, 677 57,170 57, 221 59, 373 57, 299 53, 356 55, 835 47, 581 48, 554 45, 954 46, 964 

AREA EM ---do....| 61,299 59, 241 58, 652 58, 515 52, 670 50, 902 50,173 49, 060 56, 060 53, 654 52, 628 | * 57,195 41, 32 

Stocks, end of month -do....| 159, 486 169, 152 167, 625 166, 724 166, 523 175, 845 180, 839 183, 405 184, 284 174, 983 167, 583 | * 157,172 163, 219 

dia cen cei mnlaieateel | ee 1, 923 1, 996 2, 244 1,712 2, 359 2, 688 1, 397 2, 103 2, 923 2, 358 2, 759 ft | 

Reclaimed rubber: 

| EL ne eRe a 23, 001 22, 532 23, 360 23, 534 21, 191 21, 208 19, 960 21, 000 23, 305 21, 628 21,184 | * 22,207 17, 863 

0 Eee 23, 414 22, 666 22, 409 21, 944 19, 638 18, 858 19, 114 19, 461 22, 882 21, 883 20, 536 | * 27,321 16, 214 

ee ee eee do....} 31, 506 30, 318 30, 147 30, 692 31, 226 32, 319 31, 865 32, 393 32, 148 31, 359 31,105 | * 30,845 31, 910 

TIRES AND TUBES 
Pneumatic casings’ 

a rane thousands__ 8, 153 7, 398 7, 131 7, 666 6, 567 6, 482 6, 299 7, 042 7, 981 8, 065 7, 985 8, 796 6, 360 

I, TE citiniimninnaeimmendilaminie’ ae 9, 554 8, 797 7, 423 7, 565 5, 081 5, 663 7, 002 6, 308 7, 629 8, 243 8, 319 9, 07: 8, 884 
eee / wee 3, 615 3, 129 2, 837 3, 152 2, 218 2, 617 2, 891 2, 634 3, 163 3,131 3, 020 2, 890 2, 782 
Replacement equipment................. ised 5, 794 5, 524 4, 439 4, 241 2, 728 2, 902 3, 993 3, 557 4, 350 4, 935 5,115 6, 029 5, 48 
Ne eae: do... 145 144 148 172 135 143 118 117 116 176 184 160 155 

oS eS a eee 14, 883 13, 550 13, 280 13, 446 14, 854 15, 706 14, 977 15, 709 16, 077 15, 906 15, 504 15, 218 12, 640 

it in tin ith halla aialh eeerlimaaieicaaustania’ do.... 137 142 158 137 132 137 106 119 80 178 193 gf el 

Inner tubes: 

TN . sccuidimennmnboeeiamementueid = 6, 391 5, 675 5, 652 5, 758 4, 742 4, 537 5, 395 5, 896 6, 399 6, 266 5, 908 5, 739 4, 132 

a ee  —_ 7, 294 6, 523 5, 714 5, 956 4, 003 4, 622 6, 834 5, 617 | 6, 013 | 6, 001 6, 002 6, 631 6, 265 

Oe eee do....| 12,097 10,226 | 11,845 10, 904 11, 611 11, 874 10, 107 10,448 | 10,869) 11,234 11, 170 10, 379 8, 429 

IN daleisdcadisiaananishaniaceaindl do... 65 57 | 99 75 70 68 50 61 | 49 | 89 104 | cpa 




















r Revised. > Preliminary. 1 Revisions for January-June 1953 (1947-49= 100): 149.7; 139.9; 160.4; 155.1; 154.4; 157.3. 

tRevisions for 1947-April 1953 for paper will be shown later; data prior to 1947 for unfilled orders and stocks of paper are on a different basis from revised figures, hence not comparable. 
Revisions for January 1952-February 1953 for shipping containers and for various months in 1952 for rubber imports appear in the May 1954 SURVEY. 

o'Data for production, shipments, and stocks have been revised beginning January 1953. Revisions prior to June 1953 are available upon request. 
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Unless otherwise stated, statistics through —__ 7 _1953 1954 
1952 and descriptive notes are shown in the ; Santen RE =" — — = 
1953 Statistical Supplement to the Survey , July August |“ Soe | October | ~ be — January = March April | May | June July 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS | | | | | 
| | | 
Coated abrasive paper and cloth, shipments_reams. | 172, 177 160,350 | 186, 236 202, 356 | 167,782 | 187, 434 166,452 | 158, 773 179, 124 163,553 | 162,256 | 177,518 | 142, 262 
PORTLAND CEMENT | | | | | 
Production_.._--- siete willed bie thous. ofbbl..| 24, 134 24,289 | 23,795 24,738 | 22,529 20, 243 17, 769 16,895 | * 20,097 | * 21,730 23, 279 22,802 | 25,467 
NS — 100 | 101 | 102 | 103 97 84 74 78 84 93 | 97 97 | 103 
Shipments. LES Ee ee thous. of bbl-- 26,480 | 27,092 | 27,483 27,556; 19,494 14, 130 11, 143 15, 202 | 7°18, 751 r 23, 589 24,911 | 28,632 27, 628 
Stocks, finished, Ce i ar ee 19, 204 16, 445 12,859 | 10,049 | 13, 083 19, 231 25, 869 27,562 | *28,905 | * 27,045 25,412 | * 19,609 17, 448 
Stocks, clinker, end of month_-__---.----.---- sa<< 7, 829 6, 652 5, 001 4,109 | 4, 022 | 5, 349 8, 240 10, 091 11, $25 11, 681 10, 392 * 8, 585 7, 139 
CLAY PRODUCTS | 
| 
Brick, unglazed: 
Productionf............ thous. ofstandard brick. 529, 116 533,992 | 538,515 | 545,504 | 496,810 | 456,985] 377,536 | 376,203 | 473,662] 514,238 | *522,589| 554,413 |--.---.... 
CC, eee do..-.| 546,014 | 523,507 | 559,519 | 553,979 | 474,163 | 380,495] 294,766 | 382,387 | 460,448 | 532,442 | 527,964] 588,209 |-------.-- 
Price, wholesale, common, composite, f. 0. b. 
ER Saree ener dol. per thous. 27.957 | . 27. 957 28. 100 28. 100 28. 147 28. 147 28. 033 28. 033 28. 033 28, 151 28. 151 28.151 | » 28.198 
Clay sewer pipe, vitrified :t 
OS er short tons..| 137,889 | 140,372 | 146,314 | 145,718 | 136,317 | 132,725 118,054 | 123,951 | 145,251] 138,364 | 136,696 151,249 |--.-.----- 
ee gs emma dci awe do.---| 145,608 | 148,249 | 148,030 | 154,689 | 124,789 95, 623 84,965 | 100,596 | 129,280] 143,050 | 139,563 | 150,497 |---------- 
Structural tile, unglazed:t | 
ee ree do.---| 86, 223 | 85, 193 84,430 | 87,313 83, 608 76, 844 67, 871 72, 370 81, 025 83,211 | 83,272 1 eae 
eee ae do..--| 84,583 77, 760 76,829 | 83, 163 74, 672 62, 907 55, 146 64, 521 77, 972 80,703 | 81,331 0 }.-....--.- 
| 
GLASS PRODUCTS | 
| j | 
Grgee « containers: i ‘ | 
0 thous. of gross. - 10,068 | 12,058; 10,720; 11,616 10, 094 9, 328 10, 009 9, 748 11, 200 10, 751 11, 548 
Shipments, domestic, total.....---.--------do----] | 10,268 | 11,114] 11,045] 10,713 9, 298 9, 765 é 8,455 | 11/923 9291 | 10,839 ia oes Per 
eneral-uise food: ' ae | ; ‘ ; : 
arrow-neck food..--------------------do---- 9| 1,122 1,698 | 1,063 758 749 805 779 1,14 365 37 
Wide-mouth food (incl. packers’ tumblers, | , . 1, 364 , 145 1, 36 1, 037 925 
jelly glasses, and fruit jars) ..thous. of gross _- 2,773 | 3,401 | 2,992; 3,017 2, 582 2, 649 2, 842 2, 593 3, 392 2,519 | 2,869 2, 803 2, 948 
Beverage (returnable and nonreturnable) | , , | ’ , 
thous. of gross 1,128 | 717 440 | 512 | 704 1, 139 346 350 600 776 | 1,008 1, 268 912 
as accu ccoumenaied do-..- 1,441} 1,319 1, 142 | 940 | 573 727 514 549 916 817] 1,168 1, 234 1, 133 
Liquor and wine. -.....------------------ a 940 945 1, 147 | 1, 497 | 1, 366 1, 019 937 913 1, 358 923 | 1,051 1, 033 856 
epaeeenes ame tates ........<2.5-6..~..--...00--.- 2, 047 2, 319 2, 332 2, 416 | 2, 296 2, 305 2, 262 2,175 3,013 1, 985 | 2, 255 2 398 2,039 
Chemical, household and industrial---__- do..-- 848 | 989 959 958 | 746 744 878 930 1, 096 933 "932 971 "$48 
Pe i yr nam eeeensestecaescoecccs -- -- ™ oo | - 4 335 310 273 433 234 166 184 193 196 214 217 
s of mo wos SecnwccdeccececesesQ0ec~ b , 248 10, 762 11, 233 11, 633 10, 932 11, 520 12, 562 ; 3, 3, 745 
Other glassware, machirne-made: | at —— — _— nian anand 
Tumblers: , | 
OS aa thous. of dozens-- 3, 861 | 5, 705 4, 810 5, 450 4,635 4,124 5, 180 5, 355 6, 067 6,075 | 5, 651  ) ae 
Shipments es pen Soh oeseecpesteaceinanee Go. — 4 eel > red - 785 5, 716 3, 986 3, 914 4, 399 5, 064 5, 654 6, 152 6, 225 ioe t........ ae 
| Se +2. , 9 , 107 0, 078 10, 267 10, 716 10, 184 10, 356 9, 980 7 oe 
Table, kitchen, and householdware, shipments — — — sinend gaanuaneen 
thous. of dozens-- 2, 739 3, 252 3, 793 3, 725 3, 015 2, 444 2, 750 3, 122 3, 802 3, 148 2, 987 yf ee 
GYPSUM AND PRODUCTS 
Crude gypsum, quarterly total: 
Sees: eee ee |) SRR Sone Sa ees 507 
OE Eee "OE SE eae |} eee, ieee es a ea aie ( Geeta 
Caleined, production, quarterly total________- ’ SS Reena vaaenhereey et... ee iii setaates ary ——  .  . Skee Seine, 
Gypsum products sold or used, quarterly total: ‘ i eres pottinten liGtemeH 
SEE eee ee nae es ee 2 | een Pee 547, 398 
Calcined: ‘ (aR este eater OEY tan phe a 
For building uses: 
Base-coat  Kirkowmiawdenaisneee ND SEE ee | a eee ae ee EEE ae . 
Keene’s cement -----.------------------ | __ el EES SERRE 12, 081 CEES: TO ee 10, 588 EEA STR 10, 909 |. ae Ape PETRA lvesnee ie 
Ali other building plasters --.-.__-.---.-- | el (ae Ree 4 aOR seacemnmneee i | eee: RORERONEG \esembenin: EmmUpENee 
Lath_-...---.---------------- oo UL ee eee a "elias aia 517, ” apsentaaparee: Beeteneianetae [oooensoncsionnsensece 
eg ercoennnecorernaors=reeres do....|----------|---------- | p27 B08 |---no-no2-fpeonnnnen- aes ener (| SDR: SRNR mARORENR HURTS 
Wallboard... ..----------------------d0---.|-.......--.].--------- _ (| ee! ete eS ee rereres |---------- |-------0=- 
Industria] plasters__--..---.------.-short toms. .|--....---.|---------- | WO laseewusdebcccoscestd | 61,008 Jonna | AS: HR OREGON saa 
TEXTILE PRODUCTS 
CLOTHING | | | | | | | | | 
Hosiery, shipments --_-__-___- thous. of dozen pairs-. 12, 031 14, 105 14,983} 15,117] 13,555 24 75 | 2 | 344 | ‘ 
Man's apparel, amines 7 | q 11,9 12, 675 13, 126 14, 274 12, 628 10, 844 12,215 | 10,724 
Tallore garments: . , | | | | 
Tae thous. of units--. 11, 285 | 1,713 1,511 | 11,891 1,566 | 11,834 21, 840 1, 732 11,810 | 52 1] 6: 
Overooats and topooats ‘ena en -----40.--. ; : 456 ; 652 562 i 576 | 347 1 285 2 256 ’ 276 i 508 00 30 | 4 510 280 
rousers (separa ress and sport.___. Wecas , 370 3, 829 3,725 | 14,482 3,682} 13,8529 24 51 3] 15,520 | 46 , 
Shirts (woven fabrics), dress and sport amas 43 | 5, 520 | 4, 800 4, | * 4, 440 3, 120 
3 1 3 | : i . ae 
Work clothing: | . thous. of doz_. 1, 493 | 1, 462 1, 590 11, 805 1,491 1, 526 21, 520 1, 668 11, 850 1, 692 1, 476 | 11, 430 1, 184 
Dungarees and waistband overalls_- -_-___- do__-. 1376 371 396 1440 278 1234 2 256 348 | 1355 384 340 1345 | 
. Re ‘ ‘ ‘ a 345 288 
RRS eae ere do | 1357 | 419 394 1414 336 1339 2372 392 | 1445 | 360 356 | 1 385 276 
Women’s, misses’, juniors’ outerwear, cuttings | | 
is (quarterly through 1953):* . 
ie ee thous .of units_.|-.-....--- Bs 3 seh om |.......... Dyn Sis 5, 711 22200| 2442 3, 187 1. 542 771 | ren | 
— S~ ----------------------2--------+--- Dm ~-|---------- | w2-------- > bo |---------- | eoennn---- * pod ‘aa 20,356 | 26,870 | 26,720 24, 465 21’ 091 18 37 
LN Oe a EE eee DE Nidcndmcoish sy cna ; 1, 639 1, 774 , 843 747 475 "971 1, 203 
Waists, blouses, and shirts_......-.thous. Re aaa eee Ricpachtmeaena 3, 071 21,152 | 1, 249 1, 432 | 1, 189 1, 036 | 1, 150 1,073 
* Revised. » Preliminary. 1 Data cover a 5-week period. 2 See note marked ‘‘*’’ for change in sample coverage beginning January 1954. 


t Revisions for 1952 are shown in the August 1953 SURVEY. co'Includes laminated board (reported as component b S 2athi 4 
Deg ro =: ty ane te aee er 5-week periods and for other months, 4 an sien 4 a a ce a, Piuete help, Outeher, and 
ew series. Compiled by the U. S, Department of Commerce, Bureau of the Census. Data are estimated industry totals derived as follows: Men’s apparel—estimates beginni uary 
are based on a monthly sample survey of manufacturers, accounting for approximately 75 percent of the total 1952 production; data prior to 1954 are te on a somuple ee ee ee 
that accounted for about 90 percent of the total 1951 cuttings of these items. Women’s outerwear—based on reports from establishments classified in the women’s principal outerwear industries 
for the specified items; monthly data beginning January 1954 are estimated from reports of producers that account for appoximately 75 percent of total output; quarterly estimates prior to 1954 
ba based = a from by ne cheeape mage wpe rag ed — 90 — of total shipments in 1951. Cuttings for 1950 and 1951 will be shown later; data for 1952 (except men’s 
vnagarees, etc.) are shown a om of p. 8-38 of the December 1953 SURVEY. uttings of men’s dungarees and wai - ; 
: me aos oe) eee garees and waistband overalls for January-December 1952 and January 1954 appear in the 
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Unless otherwise stated, statistics through 1953 : : 1954 
1952 and descriptive notes are shown in the Septem Novem Decen —w F Febru ‘i | Tay 
- ° ° ? i - ecem- od 
1953 Statistical Supplement to the Survey | July | August _ October om her | January = | March | April | May June July 
TEXTILE PRODUCTS—Continued 
COTTON 
Cotton (exclusive oflinters): 
Production: 
Ginnings§_........---- thous. of running bales-- 346 1, 166 5, 542 10, 769 14, 279 Maen 1 1........ . ) } ee Ss ® 1, 694 
Cropestimate, equivalent 000-Ib.bales = | | 
J | =a 411,832 


ee ee ee eee oo----- 
Consumption]. - ....-.--..---------------- bales__| $742,064 / 725,849 | 702,425 | 2872128 | 684,990 | 757,152 | 678,827 | 684,367 | ?845.036| 6 oe 13 7a) 7A —— 
Stocks in the United States, end of month, rs : _ 66, 68s 360, 209 | 645, 875 | * 781, 767 | 542, 577 


RRR EIS thous. of bales. 5, 605 19, 284 19, 800 18, 723 17, 808 16, 690 15, 733 14, 682 13, 498 12, 280 11, 263 10. 9, 576 
Dementio cotton, total.........---------- don --| 8,510] 19,204| 19'720| ise] 17,733| e625) iser2| iders| 13°488| i2208| anise] i0u47| 9.500 
On farms and in transit __....-...------ = 259 14, 329 12, 650 7, 810 5, 002 3, 056 1, 913 1, 369 1, 169 ” 924 ” 734 ’ 641 bi 255 
Public storage and compresses. ...-----  —_ 3, 808 3, 682 5, 815 9, 368 11, 186 11, 925 12, 058 11, 462 10, 495 9, 698 8, 907 8, 150 8, 071 
Consuming establishments....-------- do....| 1,443 1, 193 1, 254 1, 462 1, 545 1, 644 1, 701 1, 788 1, 769 1, 683 1. 541 1, 356 1,174 
Foreign cotton, total......--.------------ do. 94 84 80 83 75 65 61 63 6 "5 "sl a] "'% 
LER AER TT IE bales..| 114,730 | 193,304 | 199,809] 217,307] 242,848] 375,035 | 296,651 | 385,420 | 429, 659 417,713 | 336,120 | 434,934 |___- 
DING sore necenncaessnonepeunsenoneonawnd do....} 8,375 9,130 | 20, 209 7, 776 8,510} 11,070] 6,503] 12,866) 16,258) 24,163] 11,679) = 8,177 |-.-.-. 
Prices (farm), American upland _..._cents per Ib_- 31.9 32.8 33.1 32.5 31.8 30.7 30.1 30.4 31.1 31.6 32.2 32.3} 322 
ae wholesale, middling, 1%", rene, 5S a2 4 : : _ a 
(et ESET cents per Ib_. , 33. 0 32.8 32.7 32.7 32.6 33.2 34.0 34. $ ‘ 
cotton Kota. : ae a 4 34.2 34,2 34.4 34.2 34.4 
a thous. of bales_. ' 121 122 3124 lll #111 113 95 399 105 8 31k 
EERIE LED TET ERT inaicd 8 49 60 172 3247 240 3 221 222 197 2189 150 ae ioe = 
ee eae do....| ° 1,082 986 1,081 1,177 1, 297 1, 376 1, 428 1, 457 1, 542 1, 590 1, 637 1, 589 1, 546 


COTTON MANUFACTURES 


Cotton cloth: 
Cotton broad-woven goods over 12inches in width, 


pani, quarterly "__--mil. - —_ 3 yards. oc lar} 0 =e ee | ee 2, 481 » 2,431 
EPOTES-... nn nnnnnnennnnenonn~ thous. of sq. yd-- 359 | 45,355 | 54,916 | 47,444] 46,093| 49,493] 45,560 | 50,457 | 44.578| 64,206 | 47,243] 49,818|.. ~~ 
ERR RRTNRRCRRRRERE eT aE do....| 4,399] 4,594) 6,267] 4,651 7,193] 6,306) 4,777 , : 4° 73 
Pres, — ~ me 4, 649 3, 988 6, 242 4, 730 4, 202 
PN ee cents per Ib_. . 56 32. 97 32. 74 31. 44 29. 59 29.13 28. 56 27.18 84 7 D 
Denim, 28-inch---.--..--.-------- cents per yd_- 38. 2 38. 2 37.2 36.9 36.9 34.9 34.9 34. 9 "s 9 7 ey yy by 
Print cloth, 39-inch, 68 x 72_-....-..---- . 18.3 18.3 17.9 17.5 16.5 15.9 16.0 15.8 15.4 15.4 15.3 15.4 » 158 
Sheeting, in gray, 40-inch, 48 x 44-48_____- do...- 18.0 18.0 18.0 17.8 17.5 17.5 17.3 16.8 16.8 16.5 16.3 16.3 ?16.3 
Cotton yarn, natural stock, on cones or tubes: ’ : » 
Prices, wholesale, f. a b. mill: dol ib on on 
20/2, carded, weaving.......-------- ol. per Ib_-. ° ° . 655 . 643 . 636 . 630 - 625 . 630 . 632 sf 
36/2, combed, knitting........------------ Dina - 978 972 964 955 939 927 “921 * oni oni ny . rd - ». 635 


Spindle activity (cotton system spindles) :4 


». 917 
Active spindles, last working day, total...thous../ 21,344 21, 391 21, 322 21, 244 21, 252 20, 933 20, 897 20, 888 20, 872 20, 715 20, 627 20, 646 20, 606 





















































Consuming 100 percent cotton _-----..-..- do. 20, 007 20, 063 20, 039 19, 953 19, 990 19, 695 19, 652 19, 656 26 
Spindle hours operated, all fibers, total miiofhr..| #10,126| 91857| 9,582] 211/853] 9232] #10246) 9145] 9/231 ay as) wen) ‘eaelomesl 2 386 
Average per working day-----.--.------- iecn 405 493 491 479 474 436 457 469 458 ” 457 447 "447 pn 
Consuming 100 percent ~ enna G0... 59, 484 9, 279 9, 044 311,192 8, 719 39, 683 8, 631 8, 697 3 10, 799 8. 475 8. 366 3 10, 216 6 578 
Operations as percent of capacity--....-.--------- 4110.9 134. 8 133.9] 3130.6 129.1] 2118.8 124.7 128 1 3195.3 125.3 1226 | 21228 oe 4 
RAYON AND ACETATE AND MFRS. 
Filament yarn and staple: 
Shipments, domestic, producers’: a oflb 8 - 
ament yarn.......-.-------------- mil. of 1D_- ; 72. 63.6 64.6 62.9 53.9 55.9 55.5 60. = 
“5 See oo... 27.0 23.8 22.8 26.0 25.5 21.9 24.3 24.1 =. 4 = : i =i 
Stocks, producers’, end of month: P ine i ; wo. 4 1 
ilament yarn. .....-.-.----------------- 0...- . -1 72.1 74.3 71.3 77.2 78.6 75.9 75.4 “ 
, Staple (incl. tow) ...-------------- —s do. .-- me : 7.0 28.8 34.0 29.9 32.7 33.1 30. 9 28.3 283 7 H tg 3 
mports.--___....---.---.-~---------- ous. OF 1D_- ’ 5, ‘ 2, 006 2, 277 1,775 1, 215 1, 69 2 2%6 ( ; ; 
Prices, wholesale: : : oe » 264 3, 509 2, 178 3,106 | .....-..-. 
Yarn, viscose, 150 denier, filament, Ge b. -_ on 
ping point_........---.------------ ol. per Ib_- : - 780 . 780 . 780 . 780 . 780 . 780 . 780 7 78 72; - 
Staple, viscose, 144 denier_.......-.---.-- do....| 336 336 ‘336 "336 "336 " 336 * 336 * 336 * 336 ons . 4 oy 
Rayon and acetate broad-woven goods, production, ; : : 
I icicinansccennei thous. of linear yards. _j........-.}.......... |) a ee | ae Ss 390,590}... | 7368. 000 
SILK 
i ~ ar h fib 69 
mports......-..---.-.-------------- thous. of Ib_- 8 814 643 695 414 521 465 4 ; ™ 
Price, wholesale, white, Japanese, 20/22 denier, aad 566 1, 051 671 ed 
87% (AA), f. 0. b. warehouse. ------ dol. per Ib. 5.21 5. 20 5.18 5. 23 5.27 5. 43 5. 58 5.39 5. 23 5.07 5.03 4. 53 » 4.55 
WOOL 
Consemotion, mill (clean basis) :{t 
OS REET thous, oflb__} 3 32,630 30, 596 28,332 | 329,930 18, 868 320, 590 18, 653 19,737 | 324, 520 21, 735 23,040 | 3 
Carpet class.................------=-------- do...-| *7,450| 10,708} 10,012] *11,790| 9,032] 10,685] 9840] 9:788| 11738] g237| “8319] so.2en 
Imports, clean content ¢ moran a—a;----90 ee 30, e332 19, oe 22, wl 20,774 | 16,322] 12,889 17,135] 14,277] 17,823] 22,051 19,868 | 21, 603 
pparel class (dutiable), clean content*--...do-._-- ‘ , » 257 11, 237 8,094 8, 182 , Bf "» ett oo on 
Prices, wholesale, raw, Boston: " on: 1. hee 7, 164 10, 576 10, 753 10, 458 12, 385 
Territory, 64s, 70s, 80s, clean basis....dol. per Ib-_. 1. 725 1. 725 1. 725 1. 725 1, 725 1. 725 1.725 1, 725 7 ; 7 +7 ” 
Bright fieece, 56s-58s, clean basis. .......-- do... 1.189] 1.17 1200 i290] Lae} vos) i905! rice] cise] nico] ciel] bz] 1786 
Australian, 64s, 70s, good topmaking, clean basis, : . . - 154 1. 166 
in bond. .-...--.------------------- dol. perIb..| 1.778! «51.7801 1.780! $1.780' 91.780) 81.7798 81.775! 81.775! 1.725 1.725} 83.725! 54.705 1. 735 
» Preliminary. ’ Revised. 1 Ginnings to Jan. 16. 2 Total ginnings of 1953 crop. 3 Data cover a 5- k i 4S > y im: T, te 
6 Data cover a 14-week period; other data are for 13 weeks. e Ginnings to September 1. re eptember 1 cotimate of 1964 crop. * Nominal price. 


§Total ginnings to end of month indicated. 
{Data for July, October, and December 1953 and March and June 1954 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period 


covered. 


2 Revisions for 1952 appear in corresponding note in April 1954 SURVEY. 
*New series. Imports of wool are compiled by the U. S. Department oj Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be 


shown later. 
tRevisions for 1952are shown in the August 1953 SURVEY. o’ Revisions for broad-woven goods for firstand second quartersof1952are shownin the October 1953 SuRVEY. 
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Unions ervive stated, statistics sys iaicitdbeia deanna = 1953 ——— = 1954 
952 and descriptive notes are shown in the | oO : | aoe aie 7 
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TEXTILE PRODUCTS—Continued 











WOOL MANUFACTURES 


Knitting yarn, worsted, 2/20s-f0s/56s, Bradford sys- 
tem, wholesale price_...........-..-.dol. per Ib-- 
“a _ worsted woven goods, except woven 
felts: 
Production, quarterly, total....thous. oflin. yd-- 
Apparel fabrics, total 1 
Government orders do. 
Other than Government orders, total _._do- -- 
PE INE 6 onsnicnconcadccsencws ec 
Women’s and children’s....---..------ do-.--- 
Nonapnpare! fabrics, total 
Blanketing on 
Other nonapparel fabries_---.---..------ ae 
Prices, wholesale, suiting, f. 0. b. mill: | 
Flannel, 12-13 02./yd., 57’’/6u’’ _ . ..1947-49=100-. 9 | a 112.9 | 112.9 
Gabardine, 1034-12 34 oz./yd., §6’’/58""....do----| 5. 3. 103. 6 | 103.6 103. 6 | 103.6 








ED Ec nivient 
































TRANSPORTATION EQUIPMENT 








| | 


AIRCRAFT 


Civil aircraft, shipments . 402 | 350 240 
Exports 9 Paka 154 35 65 


MOTOR VEHICLES 


Factory sales, total number. 702, 899 574, 631 621,238 | 452,987 | 484, 707 | + 551, 134 | ” 534, 145 631, 769 | * 588, 582 | © 598, 876 
Coaches, total GOs... 376 348 519 371 424 * 405 r 328 ( 379 ’ 274 ’ 351 
Domestic fen 368 344 496 288 393 * 365 * 322 348 r 251 r 349 
Passenger cars, total ----| 586,901 | 512, 7: 476,232 | 528,814 | 378,906 | 389,628 | 454,562 | 446,676 534, 667 | 497,062 | 507,055 
Domestic __..| 579, 602 ,322 | 466,654 | 516,969 | 370,511 | 373, 666 425, 392 515,192 | 478,889 | 489, 994 
Trucks, total.- -----do..--| 105, 622 47 98, 051 91.955 | 73,710] 94,655 87, 141 96,723 | 91,226 | * 91,470 
Domestic ----| 92,788 9, | 86,919 | 79,541] 64,781] 80,227 3 | 72,468 79,439 | 73,712 | * 74, 250 


Exports, total 9 ----] 23, 585 , 65 22, 881 23,557 | 21, 578 9, 31, 433 7 37,479 | 30, 254 
Passenger cars 9 ----| 13,544 ,8 10, 455 8, 951 10,040 | 10,884 q 18, 195 18, 296 14, 697 
Trucks and busses ? -| 10,041 ) 12,426} 10,872 12,517] 10,694 13, 238 19, 183 15, 557 


Truck trailers, production, total : 9, 201 9, ’ 8, 304 7, 795 , 5 4, 667 4, 844 5, 258 
Cor plete trailers “ 8, 883 9) 413 g 8, 133 7, 603 53! 4, 638 4, 987 
Vans --| 2538 4 2,610 2, 539 5 1. 934 2, 479 
Allotherc’.._.. oo ee 6, 345 5, 523 5, 64 5 B 87 2, 704 2, 508 
Trailer chassis : 318 171 193 25 "206 "271 


Registrations: > 
EN MANE DINE so occa caseccccconwnnses do....-| 533,783 | 502,430 | 453,806 | 504,697] 450,311 340,698 | 369, 592 520, 958 | * 596, 719 


New commercial cars oe 76, 161 76, 673 78, 319 82, 661 72, 596 68, 65: 60, 694 60, 843 78, 209 | * 85, 858 
RAILWAY EQUIPMENT 


American Railway Car Institute: 
Freight cars: 

Shipments, total } 

Equipment manufacturers, total . 2 3, i 3,138 

< 2, 981 

Railroad shops, domestic... -----.-.-- — 8 1,057 


Passenger cars, equipment manufacturers: 
Orders, unfilled, end of month, total*__..do..-- 572 
Domestic a 7 330 
Shipments, total —_ 3 64 
BG 5 cancntvacecacons Saniesuie 


Association of American Railroads: 
Freight cars (class I), end of month:§ 
Number owned thousands. - 1, 776 1,777 
Undergoing or awaiting classified repairs 
thousands. - Q 90 88 91 
Percent of total ownership 5. 5.1 5. 4.9 5.1 
Orders, unfilled . ‘ 33, 159 27, 678 23, 537 
Sep manufacturers d -| 22,908 15, 405 12, 256 9, 153 
ailroad shops - 17, 754 15,422] 14,384 
Locomctives (class I), end of month: . 
Steam, undergoing or awaiting classified repairs 
number. . 1, 223 1, 232 1, 215 1, 210 
Percent of total on line . 9.7 10.0 0 10. 5 10.6 10.8 
Diesel-electric and electric: Orders, unfilled 
number of power units-- 628 571 486 521 


Exports of locomotives, total number- - 3 37 5 46 37 33 

INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 

673 626 797 


591 576 735 
82 50 62 


















































r Revised. » Preliminary. - ! Data cover a 14-week period; other data, 13 weeks. 
t Revisions for 1952 are shown in the August 1953 SURVEY. 
<suasined Eeaoanine teed ee tiene wane Scattered monthly revisions for 1952 for motor vehicles will be shown later. 
evis ginning 0 incluae production of converter doilies; data as revised are comparable with figures through 1951 shown in ss S$ 
wate cee 1952 are Shown in the December 1953 SURVEY. ’ . “ 4 Che Sissel Demmaes Stenence, Bovitens 
@ Excludes railroad — except when noted. 
*New series; monthly data prior to 1953 will be shown later. 
§ Not including railroad-owned private refrigeratcr cars. 
qRevised exports for May 1952, 41 locomotives. 
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Agricultural 
Agricultural loans and mes trade 1, 22 
BREE... duchoticunadhotingion 2, 11, 12, ix is, 40 
Airline operations .............--..--..-.--- 22 
denatured and ethyl._...........--. 
Aicobolic DEED. ccc cncatquevstiinwcns 2, 6, 8, 27 
Animal fats, greases, and oils... ..........-.. 
oe oa 4557475; 689, 11. 12, 14, 13, 38 
A “<< . . . , 38 
Asphalt and it products. sbi daceetina cieieaiidnheiidhasing 
Automobiles__.. 2, 3, 8, 9, 11, 12, 13, 14, 16, 18, 21, 40 
Bakery products.............----.--- 2, 11, 12, 4 
Balance of payments. -..........--.-.--.---- 

RE ccinkicenwcctsaneendgtmenncmenses 15, is 
Barrels and drums. ...........--.-..------ 32 
Battery shipments-.......--.-.----------- 

Beef and veal...................-..------- 
Beverages. .......-....--- 2, 3, 4, 6,8, 11, 12, 14, 7 
Bituminous coal_..........-... 11, ms 15, 34,35 
Blast furnaces, steel works, etc... mete 12, 13, 14 
Blowers and nina ge ememens maw 34 
. issues, prices, sales, yields.......---- 19 
Book publication... ........-.-.-...------- 37 
TR, ond ckccdncsceswnnccasesccucccescoe 33 
ES SR ee ee ee 38 
Brokers’ loans and balances. ...-...-.--.----- 16, 19 
ee 7 
Building and construction materials ........-. 7, 8,9 
Business sales and inventories -..........--- 3 
Businesses operating and business turnover - -- 4 
ta Lic wlhnedoemenee 27 
Cans (metal), closures, crowns. ........----- 33 
ee! 23 
ee eee Pe a ee 29 
Cement and concrete products_-....-.-....-.- 6, 38 
Cereals and bakery products.......---- 5,11, 12, 14 
Chain-store sales (11 stores and over only)--- 9 
NO nn, a catrddowatasepbtocequsosee 
Chemicals........- 2, 3, 4, 5, 11, 12, 14, 15, 18, 21, 24 
Cigars and pectien. EES, 2 ELIE P EER Ret 6, 
Civilian employees, Federal -_ ~~. --..-------- 12 
Clay products (see also Stone, clay, etc).... 2, 6,38 
Clothiag (see also Apparel)_.......--.------ 
SE «ghtmebeedsenne 2, 3, 11, 13, 14, 15, 21, 23, 34, 35 
DN Ce Ccptcmanncaneneenaasbesuessoces 2,29 
2 ing wionen pep beneneoanan® 32° 
NS BU. tithe can pukdhbeerem wcoduamet 23,35 
Commercial and industrial failures... --.--~--- 
Communications. --.....- 11, 13, 14, 15, 18, 19, 20, 23 
Confectionery, sales... .....-..---.--------- 29 
Contracts awarded .............-..------ . 
Dwelling units..............---...--.---- 7 
Employment, earnings, hours, wage rates__ 11 
12, 13, 14, 15 
EE a 6, 7,12 
New construction, dollar value..........-- 6 
DeGee GENE. . ccdncnséccesenecsonceccce 16 
Consumer NSS 1,8 
Consumer price index...........-.-.------- 
ee ain Sk ptenawaiengiinbnibeaiie 22, 33 
Copra and coconut oil_..........-..-------- o = 
Cost-of-living index (see Consumer price 
DD indi mocagachontebhweneabacuwe 5 
— raw and manufactures ....-... 2, 5, 6, 21, 39 
, cake and ee eR ee ee 4 
Goatit short- and intermediate-term -......- 

i eitiedsetaihmienn nem oat wre nics 25, 27, 28, 30, 3 
Crude oil and natural gas... ........-..---- 
Currency in circulation .......--...-------- 18 
Pt SONOUE, ooo ccnccscocccncca 5, 11, 12, 14, 7 
EOGRENE, WOME. 6c ccccnweccccececcecasscces 
Debt, United States Government. ---_-..--_ 7 

RUE dan concqccenwcocvccnce 9, 10, 16 

EE SS ea 15, 16, 18 

ikon encdiepeaeubeamacagic 3 

“aaa 27 

Dividend payments and rates............- 1, 18, 20 
ee ann a dibatatiidansnane 

BP SN. bd ic acccccccescnecsescocce 7 
Earnings, weekly and hourly.......-...- 13, 14,15 
Eggs and poultry..-..-.----------------- 2, 5, 29 
rad pte wm own enn nnn nn nnn enn nn en ee- 5, 26 

machinery and equipment...-.....-. 2, 

3,4, 3 8, 11, 12, 13, 14, 18, 21, 34 
Employment estimates and indexes Ls hadiamencnite 10, 11,12 
ployment Service activities.............. 13 


ngineering 6 
ee, United States Government... _ 16 


PR od swig ccuoknoscusduseasacnwone 25 
Exports she also individual commodities).... 20, 21 
Express tions 22 


ED ndibwnnsVenigeadbanenese 
Failures, industrial and commersial.......... 


Farm income, marketings, and prices 
Farm 





NE WN cnn iodnaddpubbapeninconteennn 28 
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indexes 
Sees erases "ee $36 Printing and publishing. ___- 2, 8, 4, 11, 12, bis 





* 
7 
NS A LE RATS SEO LIS LL AIDES 38 
ins section heninassos occa nare eee 1i, 13, 14, 15, 23 Rents (housing), index_----.--.------.--.-. 
Houre of work per week LEER MEILL PE LAPD 12,13 tail trade, all retail stores, chain stares (ii 
Siacicai amatinaaes ond redica......... 5,8,9,34 department pnd adi 3, 4, 8, 9, 10, 11, 13, 14, 28 
Imports (see also individual commodities). 20, 21, 23 Roofing and r siding, asphait___._------------ 36 
lncticbseeestvirmidellniey corprahdaetpniniarsaicSeehiteatiegs osin and ninhen dase thepietaniiiaares 24 
Income-tax receipts... .......-.-..-.-..-.- 16 Rubber, natural, thetic, and reclaimed 
Incorporations, business, mew............... ires and Mews sheets mtacaciegaaaaad 6, 22,37 
Indi prod. , EES ee 2,3 Rubber products industry, production index, 
— —, we wwerccceeneeenecceecee 1 sales, in i employmen 
ent sales, department stores. .-_.-....- 10 h Sl.» .<ctminibwoued . 
Instruments and related products... 2, 11, 12, 13, 14 anda. rots nanibetstoad taideianiie dere 7" i 
—_ = sho dh do in eiihiagah aidnipanseenas wiweberuhiney 4 RG. caccvatisvbcdawiuvilén seca 
RNR a rts ti lian asienshetie) intial ing, personal 
Interest and money rates_.-----.----------. 16 Savings CAPR. << nccovsscndonnnimnban 16 
International transactions of the U. S__--- - 21, 22 Sooutin ae. ...._......... eee 18, 19 
Inventories, manufacturers’ and trade__-- 3, 4, 9, ny PMS a REY Sa RRS RARE TF ale 4, 5, 8, 11, 13, 14,15 
Iron and steel, crude and manufactures --.__. Sewer pipe, clay.....-......-. c i 
6, 18, di, 32,33 ES Btieanemenesensosancs- 29 
Si ies eeninsceisilcliatan celia Mls Retinaiantoeenin Oe 35 Ship and boat building............... 11, 12, 13, 14 


Shoes and other footwear__......- 8, 9, 12, 14, 15, 31 
ing 26 





employ- 
11, 12, 13, 14,15 1 aero ickabibcdens 
‘Vitae’ eee aii; 18:14 18 ia 31-58, aD 










ee ee rr rr | 


SNe tate AE thw Sats nr FF 22, 33 
+4 Poon ascecundiee 6, 12, 14, 15, 37 
Tobacco 2, 3, 4, 5, 6, 8, 11, 12, 14, 15, ve 













Sp we UNITED STATES PENALTY FOR PRIVATE USE TO AVOID 
GOVERNMENT PRINTING OFFICE PS Oe nee 
DIVISION OF PUBLIC DOCUMENTS 

; WASHINGTON 25, D.C. 










OFFICIAL BUSINESS 
First-Class Mail 


A Basic Handbook jor Businessmen 


BUSINESS STATISTICS 



















Business 


Statisties 
1953 Edition 


The 1953 Statistical Supplement 
to the Survey of Current Business 













Fess 


THE NEW VOLUME contains com-¥ 
prehensive descriptions and explana- | 
tions of all statistical data covered in its 
tables and in the monthly Survey of Cur- 
_ ren Business, furnishing the reader with 


the information essential to the proper 













us of the data. Definitions of the statis- 
tical units employed, methods of collec- 
jon of data, adequacy of samples, and 
names and addresses of the original com- 
pilers are among the information in- 
eladed. In addition, the notes direct the 
reader to previous publications provid- 
__ ing monthly data prior to 1949, and call 
3 “attention to any changes in the series 
i ' which might affect comparability. 


__UNITED STATES DEPARTMENT OF COMMERCE — 


$1.50 oe copy Business Statistics is now available from the nearest Department of 
eld office or from the Superintendent of Documents, U. S. Government Printing Office, 


Commerce 
Washington 25, D. C. 


BUSINESS STATISTICS, 1953 edi- 
tion, will hereafter be the basebook to 
which the 2,600 series regularly carried 
in the 40-page Monthly Business Statis- 
tics section of the Survey of Current Bus- 
iness will be keyed. For each of these 
series it provides mcnthly data from 
January 1949 through December 1952, 
and annual averages of monthly data 
from 1935 through 1952. 
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